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Tuan GD: 27/10/2025 - 31/10/2025
DIEN BIEN CHIEN LUQC THI TRUONG TUAN

VNINDEX cé tuan thir 3 lién ti€p giam diém sau khi tao dinh &

Index Tuan HOSE +/- HNX +/-

Thdng ké thj truong

Index 1639.65 ¥ -26% 26585 ¥ -0.5% vlng gid 1.800 di€ém. Trong tuan, VNINDEX phién dau tuan chiu
KLGD (trCP) 4,45215 ¥ -26.0%  470.86 ¥ -30.9% &p luc ban manh & khang cu ngan han quanh 1.700 diém, diéu
GTGD (ty VND) 137,811.87 & -27.1% 10,261.72 4 -35.0% chinh v& vung gid 1.620 diém va phuc hdi trd lai. Trong céc

Top Giao dich NDTNN HOSE (Ty déng)

phién ti€p theo VNINDEX ti€p tuc chiu ap luc ban & vlng gia cao
va diéu chinh manh hon trong phién cudi tuan. K&t tuan

-352.0 Hpe  Mwe ] 1500 VNINDEX gidam -2,59% vé muc 1.639,65 diém, trén ho trg tdm ly
1.600 diém. VN30 k&t tuan gidm -3,05% vé muc 1.885,36 diém,

3075 vix  VRe J] 1946 dudi khang cu tam ly 1.900 diém.
D6 roéng thi truong phan hdéa manh trong tuan. Ap luc ban
-835.8 acs  +os | 2376 manh & nhom d& cé giai doan téng gia tét nhu bat dong san,
. chung khoan, ngén hang, ban I€... Trong khi c6 dién bién tich
1006.0 sst e [ 2501 cuc, téng gid t6t & nhém cong nghé, vién thong, thly san, héa
I I . chat, bao hiém, khu céng nghiép, dét may... nhdm da chiju ap

GTBan: (18,866.59

Bién déng gia Nganh theo Tuan

HNXIndex
VNIndex
Tién ich Céng déng

)

16,143.97

:GT Mua

luyc diéu chinh, tich Ity kéo dai, két qua kinh doanh tét. Thanh
khoan giam, véi khoi lugng trén HOSE gidm -26,0% so vdi tuan
trude. Muc d6 phan hdéa manh, dong tién cai thién, ludn chuyén
sang cac ma co ban t6t, co két qua kinh doanh tich cuc, gid
phuc héi manh mé khi chiu ap luc diéu chinh vé vung gia thang
04, 05/2025. Khéi ngoai ban rong tuan tha 15 lién tiép, qui moé
giam véi gia tri -2.722 ty déng trén HOSE trong tuan nay.

Tai chinh
Ngan hang Trén thi truong phai sinh, ky han 4111MFB000 k&t phién giam
Vién théng 35,0 diém (-1,82%) vé 1.892,0 diém. Chénh léch duong 6,64

Nguyén vat liéu
Hang Tiéu dung
Dugc phamva Y té
Dich vu Tiéu dung
Dau khi

Cong nghiép

diém so véi VN30. Céac ky han xa hon VN30F2512, 4111G3000,
4111G6000 chénh |éch trai chiéu tir -3,36 diém dén 3,04 diém.
T8ng khéi lugng hop déng giao dich tang nhe 3,1% so vdi phién
trude. Cho thady cdac trader gia tang cac vi thé dau co trong
phién khi VN30 gidm manh. Chénh léch chuyén sang duong
trong 02 phién gan day, phan anh ap luc ban chd déng hon trén

VN30 cua nha dau tu. Xu hudng ngan han cta 4111FB00O tich
IGy kém tich cuc dudi khang cu 1.900 diém. Khéi lugng mé Ol
hém nay la 35.782, tdng cac vi thé nam git.

VNINDEX két thuc thang 10/2025 & muc 1.639,65 diém,
gidm -1,33% so vdi thang 9. Chi s& VNINDEX tich Ily trong bién

6.2%

Co6ng nghé Thong tin

-10% -5% 0% 5% 10%

Gia tri giao dich mua/ban rong ctia NDTNN (ty VND)
3,000 -

2,377.3 ~ . By b . P
2000 | d6 hep trén vung ho trg quanh 1.620 diém, gia thap nhat thang
' 09/2025 va khang cy 1.700 diém, tuong Ung gia trung binh 20
1,000 - phién hién nay va gia cao nhat thang 9/2025. Thi truong phan
hoda trong vung gia nay, luc cau gia thap gia tang tét. Ap luc
cung gia cao van gia tang khi VNINDEX hudng dén vung khéang
(1,000) 1 cu, nhat la déi v6i cac ma da co giai doan tang manh.
(2,000) 1 163352804 L O 1 4ged 77O Sau khi VNINDEX tao dinh & vling gia 1.800 diém, két thuc
.00 7957 o giai doan tang trudng manh kéo dai ti thang 4/2025 dén nay.
T 00/10/25 2201025 24/10/25  28/10/25  30/10/25 Thi truong da chuyén sang giai doan diéu chinh, tich Iy trong

bién d6 hep va phan hdéa nhu dd dé cap. (1) Rui ro ddi vdi céc
ma&, nhom da cé giai doan tang manh, tuong déng véi VNINDEX.
(2) Co héi khi dong tién va xu hudng cai thién vdi cac ma, nhom
m& co giai doan diéu chinh kéo dai, gid vé vlng gid thang
04,05/2025, két qua kinh doanh tich cuc. Chung t6i cling d3
« than trong danh gia, dé xuat cac co hoi dau tu mdi, dua trén
vung dinh giad hgp ly clia doanh nghiép va k&t qud kinh doanh
' qui 111/2025 tang trudng tot. Hién tai thj truong da két thuc
théng 10, giai doan cdng bd k&t qua kinh doanh. Chung t6i cling
s& danh gid, cap nhat tinh hinh vi mé, thi truong, k&t qua kinh
doanh, doanh nghiép trong bdo cdo chién lugc thang 11 sép
dén.

: Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
& cac ma cd nén tang co ban tét, dau nganh trong cac nganh
y chién lugc, tang truang vugt trdi cla nén kinh té.

mHOSE mHNX

Top cac ¢6 phiéu cé anh huéng nhat dén VN-INDEX

ST “M‘\ f
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DANH SACH CO PHIEU THEO DOI

Gia muc

tiéu (1.000 Gi(‘;"gggg)'é Digu kién giai ngan
SIP 56.30 51-54 63-65 49 10.8 13.0% 21.2% Theo doi giai ngan
DCM 35.00 34-36 41-43 33 9.8 13.4% 172.2%  Theo ddi gidi ngan
TRC 78.00 68-69 82-84 66 6.6 8.4% 60.4% Theo doi giai ngan
PNJ 94.60 85-87 98-102 83 13.7 14.1% 129.7%  Theo ddi gidi ngan
MIG 18.00 16-16.5  19.5-20 15 9.4 10.9% 399.0%  Theo ddi giai ngan
BWE 49.00 48.5-49.5 55-56 47 12.6 -4.1% 45.2% Theo dbi giai ngan
BMI 19.65 19-20 24-25 18 9.9 3.6% 120.3%  Theo d&i gidi ngén
DPR 39.05  37-38.4  45-46 35 9.8 38.4% 210.0%  Theo d&i giai ngan
IDC 38.10  36.5-38  46-48 35 7.9 26.2% 64.7% Theo ddi giai ngan
SCS 56.40  54-55.5  63-65 52 7.9 17.2% 9.8% Theo d&i giai ngan
SGP 27.95 26.5-27.5  31-32 25 14.3 34.6% 1387.0%  Theo dbi gidi ngén
VHC 59.00 57.5-58.5  70-72 55 8.5 5.9% 35.1% Theo dbi giai ngan
BVH 50.80 49-51 62-64 48 15.5 0.0% 43.7% Theo doi giai ngan

Ngay maé vi Giahiéntai Giamua Giamuctiéu Giadunglo Hiéu qua A PO i
thé (1.000d)  (1.000d)  (1.000d)  (1.000d)  dautu (%) Cap nhat Vi thé/trang thai

23/4/2025  CLX 16.10 15.1 20-21 16.5 6.6% N&m gir

22/8/2025  FRT 148.40 129.5 150-151 135 14.6% N&m gitr
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Tha tudng: Nén kinh té
Viét Nam du sirc chéng
chiu va da vuot qua duoc
cac cu soc rat Ion tir bén
ngoai

Fed “di trong swong mu”

Phé Thu tudng Lé Thanh
Long: No cong thap hon
nhiéu giéi han quy dinh;
chi dau tu phat trién sé
chiém 40%

SHB c6ng b6 phuong an
ting von lén 53.442 ty
dong

N6 lyc g6 “thé vang” cho
nganh thly san

TIN NOI BAT
Phat bi€u tai hoi truong Quéc héi ngay 30/10, Tha tudng Pham Minh Chinh néu rd,
trong 5 ndm qua, chlng ta da dat dugc nhitng thanh qua rat dang tu hao, nén kinh
té clia chung ta van du sirc chéng chiu, vugt qua dugc cac cu sdoc rat I1on tir bén
ngoai.

Nudéc ta van la nudc dang phat trién, nén kinh t€ dang chuyén dai, quy md nén
kinh t&€ con khiém tén, d6 md cao, stirc chéng chiu vdi cac cu séc bén ngoai con
han ché. Tuy nhién, trong 5 ndm qua, nén kinh té cda chung ta van du strc chdng
chiu, vugt qua duge cac cu soc rat I6n tir bén ngoai. Nhg dé, 6n dinh dugc kinh té
vi mo, ki€ém soat dugc lam phat, thic ddy tang trudng, dam bao dugc cac can doi
Ién. Doi sdng clda nhan dan dugce nang lén, Chi sd hanh phuc clda ngudi dan tang
39 bac so vai dau nhiém ky. Tiém luc qudc phong, an ninh dugc tadng cudng.
Quyét dinh ha I13i suat quy lién bang xuéng muc 3,75%-4% dién ra bat chdp nén
Kinh t& My dang bat dau bdc 10 dau hiéu dinh lam. Cac chi sé cho thay thi truong
lao ddng dang suy yéu, dac biét khi tinh trang bat 8n xung quanh chinh sach thué
quan van tiép dién. Tuy nhién, lam phat vdn dang cao hon muc tiéu 2% cla Fed,
ngay ca khi loai trir tdc déng tur thué quan. Khi dng Powell nhan dinh rang lam phat
- PCE 16i s& & murc 2,3%-2,4% néu khong co6 thué quan thay vi mirc 2,8% hién tai.

D{ liéu trai chiéu gilra hai nhiém vu 18i clia Fed - 8n dinh gia ca va t6i da viéc lam -
doi hdi cac nha hoach dinh chinh sach phai than trong hon. Ong Powell khang dinh
do chinh la diéu 6ng dang thuc hién khi canh bdo cédc nha dau tu khéng nén ky
vong mot dgt cat gidm khac vao thang 12. "Ban sé lam gi néu dang lai xe trong
suwong mu?", 6ng dat cau hoi trong cudc hop bdo. "Ban phai giam tdc do”.

Phé Tha tudng Lé Thanh Long néu rd, trong bdi canh rat kho khan, chung ta da né
luc, quyét tdm cao nhat trong thuc hién du todn thu — chi NSNN, dat va vuot toan
bd 12/12 chi tiéu chl yé&u cla ca nhiém ky. Thu ngan sach nha nudc udc dat 9,6
triéu ty dong, gap 1,36 lan nhiém ky trudc, vugt xa muc tiéu 8,3 triéu ty dong,
trong khi mién, giam, gia han thug, phi, 1& phi... khoang 1,1 triéu ty déng; tang thu,
ti€t kiém chi 1,57 triéu ty dong.

Pho Tha tudng cho biét, vé co cau chi ngan sach Nha nudc, nhiém ky nay chi cho
dau tu phat trién chiém 32-33%; chi thuong xuyén chi€ém 57-58% (nhiém ky trudc
chiém [an lugt 1a 28% va 63,2%). K& hoach 2026 — 2030, chi dau tu phat trién tang

lén 40%; chi thudong xuyén khoang 50,7% R ) o
Ngan hang Sai Gon — Ha Noi (SHB) vira cong bo phuong an tang von diéu Ié thém

7.500 ty dong, dé€ lay y kién c6 ddong bang van ban.

Theo phuong an dugc cong bd, SHB du kién phat hanh 750 triéu cd phiéu, tuong
duong ty 1& 16,32%; trong dé chao ban 200 triéu cd phiéu riéng 1é cho nha dau tu
chuyén nghiép trong va ngoai nudc, phat hanh 459,4 triéu cd phiéu cho c6 déng
hiéu hiru va 90,6 triéu cd phiéu theo chuong trinh lya chon cho ngudi lao ddong
(ESOP). Sau khi hoan tat phat hanh, vén diéu & SHB sé tang thém tbi da 7.500 ty
dong, 1én mic 53.442 ty déng, du kién vuon 1én TOP 4 ngan hang TMCP tu nhan.

Thoi agian trién khai du kién trona auv 1V/2025 va nam 2026. . L
Tai hop bao vé tinh hinh KT-XH TP.HCM chiéu 30/10, ba Pham Thi Na - Pho Giam

doc Sa Noéng nghiép va Méi truang cho biét, doan thanh tra EC du kién sang Viét
Nam trong thang 11 dé& ki€m tra viéc thuc thi cac khuyén nghi vé chéng khai thac
thdy san bat hgp phap, khéng bdo cdo va khong theo quy dinh (IUU). Day la dot
kiém tra cé y nghfa quan trong dé EC xem xét viéc g& “thé vang” ddi véi nganh
thly san Viét Nam. N& luc g& “thé vang” ctia Uy ban Chau Au (EC) d8i véi nganh
thay san Viét Nam dugc ky vong sé gilp khoéi phuc uy tin va vi thé thly san Viét
Nam trén thj trudng quéc té.
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Dinh gia Thi truong: P/E

2500

Gia tri giao dich tuan theo Nganh

2

Hang Tiéu i El

Ny T

dung 1800 e

Dugc ph§m 6% VNMD - PlEc. 1618 8
vayie Ngan hang 4
0% 23% Nguyén vat a

. - a Iiéu %x
Dich vu Tiéu 6% 4=

dung
6%

Dau khi
2% 400
) 31/10/2022 01/08/2023 06/05/2024 03/02/2025 30/10/2025

— VNINDEX - PfEcaban (D) — VNMID - P/E co bdn (D) — VNSML-P/E cobén (D) — Phi tai chinh - P/E co bén (D)
Cong nghiép = Ngdin haing L2 - P/E co bdn (D) = Bét dgng sén L2 - PE caban (D)

13%
Dinh gia Thi truong: P/B
Tai chinh g
N . 37% g
Céng nghé El
Thong tin z
6% _ 8
Tiénich g
Cong ddng g
1% B
050
31/10/2022 01/08/2023 06/05/2024 03/02/2025 30/10/2025
=VN30 - P/Bcabdn (D) — VNALL- P/Bcoban (D) = VNINDEX - P/Bco bdn (D) = VNSML - P/B ca ban (D)
= Phi tai chinh - P/B ¢ ban (D) = Ngén hang L2 - P/B co ban (D) = Bét dong san L4 - P[B co ban (D)
Top Von héa Top KLGD I6n nhat
Ma Von héa ROE EPS P/E P/B Ma KLGD ROE EPS P/E P/B
VIC 786,400 8.5% 3,487 58.5 5.0 SHB 401,242,503 19.0% 2,577 6.6 1.2
VCB 506,354 17.2% 4,148 14.6 2.4 VIX 235,434,057 24.1% 2,766 10.6 2.2
VHM 427,171 13.6% 6,985 14.9 1.9 SSI 188,133,020 13.0% 1,881 18.5 2.3
BID 266,110 17.0% 3,683 10.3 1.6 MBB 178,749,586 19.4% 3,017 7.9 1.4
CTG 264,204 19.8% 5,608 8.8 1.6 HPG 146,371,743 11.9% 1,876 14.3 1.6
Top 5 c6 phiéu tang gia Top 5 c6 phi€u giam gia
Ma +/-% ROE EPS P/E P/B Ma +/-% 2{0]= EPS P/E P/B
DAT 4 39.70% 6.7% 893 10.6 0.7 TNI & -17.97% -3.9% -379 - 0.6
VTB 4 3856% 6.2% 1,076 1.2 0.7 GEX ¥ -14.63% 8.3% 2,314 20.5 1.5
HSL 4 27.16% 0.6% 74 142.2 0.9 VRE ¥ -14.18% 11.1% 2,144 16.1 1.7
DRH 4* 20.98% -15.7% -1,610 = 0.2 VHM & -13.36% 13.6% 6,985 14.9 1.9
LDG 1 19.65% -82.9% -4,693 - 1.0 VIC 4 -12.79% 8.5% 3,487 58.5 5.0
Top KLGD NDT nuéc ngoéi mua rbng Top KLGD NPT nuéc ngoéi ban r(‘)ng
19,289,593 22.9% 5,280 19.5 BB (53,535,128) 19.4% 3,017
VPB 8,777,878 13.5% 2,603 1.2 1.5 ACB (33,184,088) 19.9% 3,385 7.4 1.4
HDB 7,172,751 242% 4,074 8.2 1.8 SSI (28,440,743) 13.0% 1,881 18.5 2.3
VRE 5,663,547 11.1% 2,144 16.1 1.7 HPG (13,045,184) 11.9% 1,876 14.3 1.6
KDH 3,806,148 4.8% 857 41.8 2.0 VIX (12,703,121) 24.1% 2,766 10.6 2.2
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TPS
ABI
GHC
INN
PMS
PTO
PTV
SMN
TPC
TV1
VCA
BQP
BSA
Csl
HPD
MFS
PVP
VST
BTH
CNN
KHG
PDV
SCL
TCH
FT1
PDR
SBT
SGN
SVvD
TEG
VCE
VPR

LICH SU KIEN TUAN TOI

Ngay thuc hién véi Niém yét
Ngay GDKHQ véi C6 tire,
thudng, phat hanh thém &
3/11/2025
4/11/2025
4/11/2025
4/11/2025
4/11/2025
4/11/2025
4/11/2025
4/11/2025
4/11/2025
4/11/2025
4/11/2025
5/11/2025
5/11/2025
5/11/2025
5/11/2025
5/11/2025
5/11/2025
5/11/2025
6/11/2025
6/11/2025
6/11/2025
6/11/2025
6/11/2025
6/11/2025
7/11/2025
7/11/2025
7/11/2025
7/11/2025
7/11/2025
7/11/2025
7/11/2025
7/11/2025

Loai Su Kién

Tra c6 tirc bang tién, 4.300 dong/CP

Hop DHDCD bat thuong ndm 2025

Lay y kién c6 déng bang van ban ndam 2025
Giao dich bd sung - 9.000.000 CP

Lay y kién c6 déng bang van ban ndam 2025
Lay y kién c6 déng bang van ban nam 2025
Hop DHDCD bat thudong ndm 2025

Lay y kién c6 déng bang van ban nam 2025
Hop DHDCD bat thudong ndm 2025

L4y y kién ¢ dong bang van ban ndm 2025
Hop DHDCD bat thuong nam 2025

Giao dich Ian dau - 15.000.000 CP

Hop DHDCD bat thuong nam 2025

L4y y kién ¢ dong bang van ban ndm 2025
Tra c6 tirc dot 1/2024 bang tién, 500 dong/CP
Tra ¢ tirc ndm 2024 bang tién, 2.500 déng/CP
Tra ¢ tirc ndm 2024 bang tién, 1.000 déng/CP
Giao dich bd sung - 2.000.000 CP

Tra c6 tic dgt 2/2024 bang tién, 25.000 déng/CP
Hop DHDCD bat thuong ndm 2025

Giao dich bd sung - 2511.600 CP

Hday niém yét cd phiéu

Tra c6 tc ndm 2024 bang cd phiéu, ty 1& 100:9
Giao dich bd sung - 198.445.347 CP

Lay y kién c6 déng bang van ban nam 2025
Lay y kién c6 déng bang van ban nam 2025
Hop DHDCD thudng nién nam 2025

Tra c6 tirc ndm 2024 bang tién, 2.500 déng/CP
Hop DHDCD bat thudong ndm 2025

Hop DHDCD bat thuong ndm 2025

Hop DHDCD bat thudong ndm 2025

Lay y kién c6 déng bang van ban nam 2025
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

S6 43 Ly Thuong Kiét, Phuong Cura
Nam, Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 6, Cao 6¢ van phong HDTC, sd Tang 8, Toa nha Thanh Lgi 2,
36 BUi Thi Xuan, P. Bén Thanh, S6 03 Lé Dinh Ly, Phuong
TP.HCM Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn Email: contact-dn@shs.com.vn
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