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Phién giao dich ngay: 29/10/2025
Théing ké thi trudng HOSE ¥ DIEN BIEN CHIEN LUQC THI TRUONG
index 1685.83 268.04 Sau phién téng diém t5t khi VNINDEX phuc hdi & viing hd trg
54 TR @l G 3¢ + 032% + 047% 1.620 diém va tam ly cai thién hon. Nhat Ia nhiéu doanh nghiép
KLGD (CP) 899,537,629 91,773,074 1i€p tuc cobng bd k&t qua kinh doanh qui 11/2025 téng trudng
GTGD (ty dong) 25,772.61 1,819.25  manh. Day la dong luc chinh dé thi truong tié€p tuc tang diém vai
% Thay d6i GTGD -13.26% -26.09% rat nhiéu ma giao dich tich cuc. VNINDEX tang diém dau phién

hém nay, hudng dén ving khang cu quanh 1.700 diém va chiu

17000 - 90,0 ap luc rung lac diéu chinh. K&t phién VNINDEX tdng 5,33 diém

| s000 5 (+0,32%) 1én mic 1.685,83 diém, dudi khang cy 1.700 diém.
1,695.0 1 " s000 & VN3O0 téng nhe hon 0,48 diém (+0,02%) 1én mic 1.949,76 diém,
1,690.0 - 000 & Chiu @p luc ban & vung gid quanh 1.970 diém, gid cao nhat céc
1685.0 | 000 phién giam manh trong thang 10.
1,680.0 \\,’V\' - 400.0 D6 rong trén HOSE tich cuc véi 246 ma tang gid. Nhiéu ma
1675.0 | - 300.0 tdng gia tot khi k&t qua kinh doanh céng bd tang trudng manh.
16700 | - 2000 NGi bat & cac ma xay dung, cao su, dién nudc, thuy san va ngan
o - 100.0 hang...; 88 ma gidm gid, chiu ap lyc diéu chinh & cdc m3 ching
1,665.0 0.0

khoan khi thanh khoan thi trudng & dudi mirc trung binh, phan
hoa trong nhém cbng nghé-vién thong trudc ap luc ban ngan
han sau giai doan phuc hoi, cdc ma bat doéng san vén hoa Idn
sau giai doan tdng manh va 39 ma gitr gia tham chiéu. Thanh
. e khoan thi truong giam, khdi lugng giao dich trén HOSE giam
166.76 ty phién thir 3 lién tiép. Thi truong phan hda, thanh khoan cai thién
tét & cdc ma co két qua kinh doanh tich cyc. Khoi ngoai ban
rong trd lai véi gia tri -1.489 ty déng trong phién hém nay trén
14958 1 . HOSE.
ACB 149.58 t

HRSY — Trén thi trudng phai sinh, ky han 4111FB000 k&t phién ting
6,1 diém (+0,31%) 1én 1.947,0 diém. Chénh léch 4m thu hep con
-2,76 diém so vdi VN30. Cac ky han xa hon VN30F2512,
4111G3000, 4111G6000 chénh léch dm tu -4,86 diém dén -20,66

VIX
13719ty

1308915 i VH diém. Téng khdi lugng hogp dong giao dich gidm manh -33,2%
. so vdi phién trudc. Cho thdy céc trader giam manh céc vi thé
GTBan. -4113.17 262373 :GTMua_ g3, cg, phong ngtlra rui ro, lac quan hon véi xu huéng ngén han

cla VN30. Xu hudng ngan han cua 4111FB00O tich Iy trén vung

Tign ich Cong dong h6 trg gan nhat quanh 1.930 diém. Khéi lugng mé Ol hém nay la
40.435, tdng cac vi thé nam gitr.

Sau khi k&t thuc giai doan tang trudng manh, chi s6
VNINDEX dang tich Ily trong bién dd hep trén vung hoé trg
quanh 1.620 diém, giad thdp nhat thang 09/2025 va khang cy
1.700 diém - 1.710 diém, tuong tng gia trung binh 20 phién hién
nay va gia cao nhat thang 9/2025. Diém tich cuc la thi truong
phan hda t6t trong vung gia nay, luc cau gia thap gia tang tot.

Tai chinh

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvay té

Dich vu Tiéu dung

Dau khi Tuy nhién dp lyc cung gid cao van sé& ti€p tuc gia tang khi

Céng nghiép VNINDEX huéng dén vung khang cu.
Céng nghé Thang tin -0.4% Ngan han chi s6 VNINDEX tich Iy va phan héa vdi chat
Phan Tich K§ Thuat VN-INDEX lugng thi truong cai thién dua trén k&t qud kinh doanh qui

111/2025 cbng cd tich cuc. Co héi sinh lgi ngdn han va phuc hoi
tét tap trung nhiéu & cac ma, nhdm ma da cé thoi gian tich IGy
= kéo dai, gid phuc hoi tdt & vung gia thang 04,05/2025 va két
qua kinh doanh tang trudng nhu da dé cép. Trong nhitng bao
cdo trudc, ching t6i cling d3 dua ra quan diém chon loc cac co
héi dau tu dua trén vung dinh gid hop ly cta doanh nghiép va
két qua kinh doanh qui 1lI/2025 tang trudng tdt. Tuy nhién
khong khuyé&n nghi gia tang ti trong khi VNINDEX & vlng gia
khang cu ngan han quanh 1.700 diém.

Muc tiéu dau tu hudng tdi cdc ma co nén tang co ban t6t, dau
nganh trong cac nganh chién lugc, tang trudng vugt trdi cla
nén kinh té.
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DANH SACH cO PHIEU THEO DOl

Ving mua
du kién
(1.000 d)

Gia hién

tai
(1.0004)

CTD 99.80 79-81
SIP 56.60 51-54
DCM 35.20 34-36
NT2 2490 21.5-22.5
TRC 74.00 68-69
VTP 115.00  105-107
PNJ 95.50 85-87
MIG 17.35 16-16.5
BWE 49.90 48.5-49.5
BMI 19.85 19-20
DPR 38.80 37-38.4

Ngay ma vi Gia hién tai
the (1.0004d)
23/04/2025  CLX 16.01
22/8/2025 FRT 145.00

MARKET LENS

Gia muc tiéu

Gia dirng 16

(1.000 q) (1.0004)

T.trudng
P/E Doanh thu

114-117 75 21.9 24.9%
63-65 49 10.9 10.2%
41-43 33 11.0 13.4%
26-26.5 20 1.0 -4.8%
82-84 66 6.3 8.4%
126-128 98 34.7 0.7%
98-102 83 15.6 14.1%
19.5-20 15 9.1 10.9%
55-56 47 14.2 -4.1%
24-25 18 10.0 3.6%
45-46 35 13.2 38.4%

Giamua  Gia muc tiéu (el %&ng Hiéu qua dau
(1.0004d) (1.000 d) (1.000d) tu (%)
151 20-21 16.5 6.0%
129.5 150-151 135 12.0%

Théng s6 co ban

Diéu kién giai ngan

192.2%

Theo dbi gidi ngan
-4.8% Theo ddi gidi ngan
172.2% Theo d&i gidi ngan
167.0% Theo ddi gidi ngan
60.4% Theo ddi gidi ngan
11.4% Theo ddi gidi ngan
129.7% Theo dbi gidi ngan
399.0% Theo ddi gidi ngan
45.2% Theo dbi gidi ngan
120.3% Theo dbi gidi ngan
210.0% Theo ddi gidi ngan

Cap nhat Vi thé/trang thai




Viét Nam ky Nghi dinh thu
niang cap Hiép dinh
Thuong mai Tuw do ASEAN
- Trung Quéc

NHNN tang quy mé bom
rong trén thi truong mé

Phé Thu tudng Nguyén
Chi Diing ti€p Quy Dau tu
mao hiém 500 Global

Bat chap thué quan
Trump, Viét Nam van I3
"diém dén vang" cho cac
nha san xuat toan cau

SCIC ding Kky chuyén
nhuong 370.7 triéu cp
FPT Telecom vé B6 Céng
an
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TIN NOI BAT

Theo Chinh pht dua tin, sdng 28/10/2025, trong khudn khé Hb6i nghi Cap cao ASEAN
lan thar 47 va cac hdi nghi cap cao lién quan da dién ra Lé ky Nghi dinh thu nang cap
Hiép dinh Thuong mai Tu do ASEAN - Trung Quéc (ACFTA 3.0) tai Trung tdm Hoi nghi
Kuala Lumpur, Malaysia, v&i su ching kién cla 1anh dao cdp cao cac nudc ASEAN va
Trung Quéc. Thu tudng Chinh pht Pham Minh Chinh dan dau doan dai bi€u Viét Nam
tham du L& ky. Ngay sau nghi 1& cap cao, B trudng B Cong Thuong Nguyén Hong
Dién da thay mat Chinh phu Viét Nam ky Nghi dinh thu.

ASEAN va Trung Quéc ky Hiép dinh khung vé Hop téac kinh t€ toan dién thang 11 nam
2002, qua dé thiét Iap Khu vuc thuong mai tw do ASEAN - Trung Qudc, goi tat la Hiép
dinh ACFTA. Hiép dinh ACFTA da mang lai nhiéu Igi ich quan trong cho Viét Nam, cac
nudc ASEAN va Trung Qudc, gép phan md roéng thi truong, gidm chi phi san xuat va
thic day hop tac doanh nghiép trong khu vuc, tao nén tang cho hgp tac kinh té én dinh
va bén ving.

Trong tuan tlr 20-27/10, Ngan hang Nha nudc (NHNN) tiép tuc ddy manh bom thanh
khoan cho hé théng qua kénh thi truong mé trong bdi canh Ii sut lién ngan hang qua
dém neo cao quanh murc 5%/nam va khoi lugng giao dich gia tang.

Cu thé&, NHNN thuc hién mua ky han (repo) 7-91 ngay vaéi tdng khoi lugng 136.528 ty
dong, 1ai suat repo duy tri 6n dinh & mirc 4%/nam. Chiéu ngugc lai, cd 56.146 ty dong
dao han quay trd lai NHNN, qua dé co quan diéu hanh da bom rong 80.382 ty dong
cho hé thdng trong tuan. Tinh dén ngay 27/10, lugng v6n dang luvu hanh qua kénh mua
ky han dat 267.261 ty dong. Dang chu y, ngay 22/10, NHNN bom téi 55.000 ty dong
gua kénh repo - phién bom manh nhat tir trudc dén nay.

Nhan dip du I1& khai mac Hoi nghi Sang kién dau tu tuong lai (FII) [an th 9, dién ra sang
28/10/2025 tai Riyadh, Saudi Arabia, Phé Thu tudng Chinh pht Nguyén Chi Diing tiép
Quy Dau tr mao hiém 500 Global.

Co tru s& chinh tai San Francisco (M) vdi téng tai san quan ly dat trén 2.7 ty USD, 500
Global la quy dau tu mao hiém quéc t&€ dang van hanh hé sinh thai séi déng tai khu vuc
Trung Déng - Bac Phi, tiéu bi€u la chuong trinh uom tao khdi nghiép Sanabil
Accelerator dat tai Riyadh. Tai cudc ti€p, ba Courtney Powell, Giam ddc Van hanh kiém
dai tac diéu hanh cho biét, 500 Global dang tim hi€u ca hdi hgp tac tai Viét Nam.

Lo ngai thué quan cta Trump gy tén hai nén kinh t& Viét Nam dang dan bién mat. DU
phai doi mat véi thué déi ing 20%, hoat déng san xuat va dau tu vao Viét Nam van duy
tri da tang trudng manh mé ngoai dy doan.

"Chung t6i ghi nhan rat it truong hgp cham duat hop déng thué sém hay hiy bo, trong
khi nhu cau tir cac doanh nghiép mai - dac biét la dau tu tlr Trung Quéc va My - clng
véi viéc gia han va md rong tlr khach hang hién tai van radt manh mé”, Lance Li, CEO
cla BW Industrial Development JSC, nha cung cdp nha xudng I6n nhat Viét Nam cho
biét. Khu cong nghiép md réng manh mé. Theo sd liéu tir Sufex Trading, 49 khu céng
nghiép vdi téng dién tich 13.841 ha da dugc phé duyét trong 9 thang dau nam, tang
44% vé sb lugng va 26% vé dién tich so vai ca nam 2024.

Tong Cong ty Dau tu va Kinh doanh vén Nha nudc (SCIC) vira thdng bao dang ky ban
toan b6 gan 370.7 triéu cp, tuong tng 50.17% von tai FPT Telecom. Giao dich du kién
dugc thuc hién ngoai hé théng tlr ngay 31/10-28/11, véi muc dich chuyén giao quyén
dai dién chi s& httru vén Nha nudc tai FPT Telecom tir SCIC vé Bo Cong an, theo bién
ban ky ngay 16/07/2025..

Doanh nghiép duy tri phong dé tang trudng &n dinh. K&t qua kinh doanh ti€p tuc tang
trudng bén virng. Quy 3/2025, doanh thu FPT Telecom dat gan 4.930 ty dong, tang 8%
so vdi clng ky; I&i rong & murc ky luc gan 885 ty déng, cao hon 27% so vdi clung ky
2024. Bién 15i gdp vugt 51%, cao nhat k& tir nAm 2021.E20



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro 23/’3 Index

1%

Mid Cap Index
10%
Large Cap
Index
87%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
viCc 848,049 8.5% 3,487 63.1 5.4
VCB 501,341 17.2% 4,148 14.5 2.3
VHM 439,493 13.6% 6,985 15.3 1.9
CTG 263,130 19.8% 5,608 8.7 1.6
BID 260,493 17.0% 3,683 10.1 1.6
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
KHG 4 7.0% 1.2% 136 52.8 0.6
cTD 4 7.0% 5.2% 4,565 20.4 1.1
LDG 4 7.0% -82.9% (4,693) - 0.9
HAG 4 6.9% 13.6% 1,371 11.6 1.5
sMCc 4 6.9% -25.8% (2,766) - 1.1

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
HDB 4,983,420 24.2% 4,077 7.9 1.7
KHG 2,060,000 1.2% 136 52.8 0.6
SHB 2,049,905 19.0% 2,577 6.3 1.1
GEX 1,704,990 8.3% 2,314 22.0 1.7
FPT 1,145,547 22.9% 5,280 19.4 4.1
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
2%

Tién ich
Coéng ddng
8%

Tai chinh
15% . "
Céng nghiép
43%

Nguyén vat liéu
12%

—

Ngan hang -
& pham va Dich vu Tié
Hang Tiéu dun ich vu Tiéu . ’
’ 5% 9 Y té dung Dau khi
4% 3% 0%

Top KLGD I6n nhat

Ma KLGD ROE EPS P/E P/B
SHB 118,173,890 19.0% 2,577 6.3 1.1
HPG 44,208,384 11.5% 1,750 15.3 1.4
ACB 36,658,236 19.9% 3,385 7.5 1.4
HDB 34,754,617 24.2% 4,077 7:9 1.7
KHG 32,470,004 1.2% 136 52.8 0.6

Top 5 c6 phiéu giam gia

Ma +/-% ROE EPS P/E P/B
svc ¢ -7.0% 19.6% 5,328 6.8 1.1
svD & -6.9% 4.6% 437 15.6 0.7
ssc & -6.1% 7.4% 2,143 15.4 1.2
vic ¥ -3.7% 8.5% 3,487 63.1 5.4
VHM & -3.0% 13.6% 6,985 15.3 1.9

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS P/E P/B
ACB (30,642,900) 19.9% 3,385 7.5 1.4
MBB (6,158,408) 19.4% 3,017 8.0 1.5
HPG (4,510,538) 11.5% 1,750 15.3 1.4
VIX (4,325,500) 241% 2,766 11.6 2.4
SSi (3,644,582) 13.0% 1,881 19.1 2.4



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tda nha SHS, S& 43 Ly Thudng Kiét,
Phuong Ctra Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn
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Chi nhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
Email: contact-dn@shs.com.vn



