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%9 DIEN BIEN CHIEN LUQC THI TRUONG

Sau 02 tuan giam diém, thi trudng hdi phuc nhe dau phién
hém nay véi thanh khoan thap. VNINDEX kiém tra lai khang cu
1.700 di€m va ti€p tuc chiu ap luc diéu chinh. Ap luc ban manh
hon trong phién chiéu, thanh khoan gia tang khi gia gidm & rat
nhiéu ma, nhom ma. K&t phién VNINDEX giam 30,64 diém (-
1,82%) vé muic 1.652,54 diém, trén hé trg tdm Iy 1.600 diém.
Trong khi VN30 gidm manh hon 43,84 diém (-2,25%) vé muc
1.900,76 diém, trén ving dinh cao nhat thang 8-9/2025 tuong
(ng 1.880 di€ém-1.900 diém.

DO réng trén HOSE nghién vé tiéu cuc véi 178 ma giam gia.
Chiu ap luc ban manh & cac ma bat déng san, ngan hang, ban
I8, xdy dung... cac ma co giai doan tdng gid manh tuong dong
vai VNINDEX; 143 ma tang gid, phuc hoi kha tich cuc & cac ma
khu cong nghiép, hoa chat, cong nghé... va 48 ma gilr gia tham
chiéu. Thanh khoan thj truong téng, véi khdi lugng giao dich
trén HOSE gidm nhe -1,4% so vdi phién trudc. Cho thay thi
truong phan hdéa. Cac ma chiu ap luc ban manh cé tinh chat dau
co cao, thi trudng dan phan hoda hon trong cac nhém nganh.
KhGi ngoai tiép tuc ban rong véi gid tri -1.118 ty dong trong
phién hdm nay trén HOSE.

Trén thi truong phai sinh, ky han 4111FBO00 k&t phién giam
45,9 diém (-2,37%) vé 1.891,5 diém. Chénh léch &m md réng 1én
-9,26 diém so vdi VN30. Céac ky han xa hon VN30F2512,
4111G3000, 4111G6000 chénh léch am thu hep manh con -0,76
diém dén -10,96 diém. Téng khdi lugng hgp ddng giao dich tang
nhe so vdi phién trudc. Cho thady cac trader tdng cac vi thé dau
cg, ban trong phién khi VN30 gidm manh. Kém lac quan vé xu
hudng ngan han cta VN30, nhung phan anh kha nang héi phuc
& khung thoi gian dai hon. Uu tién phong nglra rdi ro cho thi
truong co sé. Xu hudng ngan han cla 4111FBO00 kém tich cuc
khi khéng gitr dugc vung hd trg quanh 1.920 diém. Khéi lugng
ma Ol hom nay la 37.226, giam cac vi thé nam gitr.

Sau khi k&t thuc giai doan tang trudng manh, chi s6
VNINDEX ti€p tuc chiu dp lyc ban manh khi kiém tra lai khang cu
1.700 diém. Ap lyc cung gia tdng manh & nhiéu ma, day la
nhitng nhan dinh da dugc dé cap trong cac bédo cdo trudc. Hién
tai VNINDEX dang chiu ap luc diéu chinh kiém dinh lai vung ho
trg ngan han 1.620 diém - 1.630 diém, tuwong Ung vung gia thap
nhat thang 9/2025. Trong khi VN30 kiém tra lai vling gia cao
nhat thang 08-09/2025.

Ngén han nhu d& phan tich, chi s6 VNINDEX két thuc giai
doan téng trudng manh tir thang 4/2025 dén nay. Dan dén thj
truang phan hoa theo: (1) Ap luc ban manh d6i véi cac mé da co
giai doan tdng manh, cé ti 1& don bdy du ng cao...(2) Phuc hoi
tét, dong tién va xu hudng cai thién vaéi cac ma, nhdm ma cé giai
doan diéu chinh kéo dai. Thé hién phuc héi & nhom céng nghé,

" vién thong trong nhing tuan trudc. Hién tai nhdm hda chat, khu

cbng nghiép dang phuc hoi t6t & vung gid thang 04,05/2025.
Nhém mé nay sau thoi diém gidam manh do ap thué dai ting, cé
ky vong phuc hoi khi Viét Nam, My cong b6 Tuyén bd chung vé
Khuén khé Hiép dinh Thuong mai déi ing. Vi dién bién nay,
ching tbi than trong danh gia, dé xuat cac co hdi dau tu mai,
dua trén vung dinh gid hop ly ctda doanh nghiép va két qua kinh
doanh qui I11/2025 tang trudng tot.

Muc tiéu dau tu hudng tdi cdc ma co nén tang co ban t6t, dau
nganh trong cac nganh chién lugc, tdng trudng vugt trdi cla
nén kinh té.
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Quéc hoi budéc vao tuan
lam viéc tht hai: Trong
tam thao luan kinh té - xa
hoi va ngan sach

Viét Nam, My cong bo
Tuyén b6 chung vé Khuon
khé Hiép dinh Thuong
mai doi irng

TPHCM day toc dé dau tu
ha tang, du kién Kkhdi
cong 20 du an Ién cudi
nam 2025

Tong théng My Donald
Trump nhan 16i tham Viét
Nam

Khi IPO tré thanh "phép

TIN NOI BAT
Sang 27/10, Ky hop thtr 10, Quéc hdi khdéa XV budc sang tuan lam viéc thi hai, mé dau
cho chudi phién thdo ludn quan trong vé tinh hinh kinh t&€ - xa hoi va ngan sach nha
nudc.

Trong tuan lam viéc tir 27/10-01/11, Quéc hoi danh phan 16n thoi gian dé nghe cac To
trinh, Bdo cdo thdm tra va cho y kién vé hang loat du an luat. Nhiéu dy thdo quan trong
sé dugc dua ra thdo luan & TG va tai hoi truong, gom Luét Tinh trang khan cép, Luat
slra doi Luat Diéu udc qudc té, Luat Céng nghiép qudc phong, an ninh va dong vién
cbng nghiép, Luat An ninh mang, Luat Bao vé bi mat nha nudc (stra ddi), cung Luat slra
doi, bé sung mot so diéu cda 10 luat co lién quan dén an ninh, trat tu. Di€m nhan Ia
thao luadn vé cac bdo cdo danh gia két qua thuc hién k& hoach phat trién kinh té€ - xa
héi nam 2025, du kién k& hoach nam 2026 va tong két k&€ hoach 5 nam 2021-2025.
Qudc hoi sé cho y ki€n vé co cau lai nén kinh t&€, dau tu cong trung han, tai chinh quéc
gia, vay va tra ng cong, cling nhu dinh hudng cho cac ké hoach 5 nam giai doan 2026-

2030.
Theo théng tin tr B6 Cong Thuong, ngay 26/10, Viét Nam va My da déng y céng b

Tuyén bd chung vé Khudn khd Hiép dinh Thuong mai ddi ing, cong bang va cén bang
(Tuyén bd chung) nhan dip Tha tudng Chinh phid Pham Minh Chinh va Téng thdng
Donald Trump tham du HOi nghi Cap cao ASEAN t8 chirc tir ngay 26-28/10/2025 tai
Kuala Lumpur, Malaysia.

Trong thoi gian tdi, hai bén sé ti€p tuc thao luéan va trién khai cac cong viéc ti€p theo
hudng dén hoan thanh Hiép dinh Thuong mai déi Ung, céng bang va can bang trén
nguyén t4c cdi md, xay dung, binh dang, tén trong déc lap, tu chd, thé ché& chinh tri,
cung cd loi va can nhéc tdi trinh d6 phat trién clia nhau.

Trong 3 thang cudi nédm 2025, TPHCM du kién khdi cong 20 du an 1én va hoan thanh
25 céng trinh giao thong - k¥ thuét, trong do6 co nhiéu dy an ha tang trong diém nhu
cao téc TPHCM - MOc Bai, metro sd 2 va nut giao An Phu.

Tl dau nam 2025 dén nay, TPHCM da khdi cong 26 du an va hoan thanh, dua vao su
dung 30 co6ng trinh ha tang giao théng - ky thuat. S& Xay dung cho biét da chd tri 1ap
va trinh cap thdm quyén quyét dinh chl truong dau tu 13 du an, trong dé cé céc cong
trinh trong diém nhu Dudng Vanh dai 4, cau duong Binh Tién, cung 4 du an BOT mg
rong quéc 16 1, qudc 16 13, qudc 16 22 va dudng truc Bac Nam. Dong thoi, co quan nay
dang chuan bi dau tu giai doan 2026-2030 cho 154 dy an ha tang giao théng mdi,
dong thai phoi hgp vdéi S& Tai chinh goép y cho hon 900 du an dau tu cdng thudc Iinh
vuc ha tang giao théng va ky thuat.

Ngay 26/10, tai thd dé Kuala Lumpur, nhan dip clng tham du Héi nghi cdp cao ASEAN
lan thir 47 va céac héi nghi lién quan, Thd tudng Pham Minh Chinh da cé cudc ti€p xuc
ngan vai Téng thdng My Donald Trump bén & Hi nghi Cap cao ASEAN-MY.

Tai cudc gap, Thu tudng tran trong chuyén 16i moi Téng théng My Donald Trump thadm
Viét Nam clia Tong Bi thu Té Ladm va cac nha I&nh dao cdp cao Viét Nam. Téng théng
Donald Trump vui vé nhan 10i, cho biét éng rat mong mudn va sé thu x&p thai gian dén
tham Viét Nam. Trén co s& quan hé Dai tac chién luge toan dién vi hoa binh, hop tac va
phat trién bén viing gitra Viét Nam va My, Thu tudng Pham Minh Chinh dé nghi phia My
thu xép chuyén thdm My clia Téng Bi thu Té Lam. Vé van dé nay, Téng thdng Donald
Trump dé nghi phia Viét Nam sdm thong bao cho phia My va bay td6 mong muén Thd
tudng Viét Nam cling dén tham MY vao thai diém thich hgp.

Lan séng IPO nam 2025 gy chu y bdi quy mo va su da dang hiém cé. Trong Iinh vuc
tai chinh, su xudt hién ctia TCBS, VPBankS, VPS, KAFI, F88 hay VNPAY dugc xem la
tam diém, hira hen khudy déng cudc dua gianh thi phan va tang thanh khoan. & nhém
tiéu dung, nhirng thuong hiéu gén bd véi nguoi Viét nhu Masan Consumer, Thé Gidi Di

thir niém tin" cua thi Dong, TH Group, FPT Retail, chudi Nha thuéc Long Chau, Bach Hoa Xanh, Highlands

truong chirng khoan
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Coffee, Golden Gate hay CP Group déu chuan bi k& hoach Ién san. Bén canh dd, nhom
doanh nghiép céng nghé, cong nghiép va néng nghiép nhu MISA, THACO, DatVietVAC,
Viettel IDC, Galaxy Cinema, GELEX Infra va Nong nghiép Hoa Phat cling gop mat, thé
hién su ma rong cua san choi IPO sang cac linh vuc mdi..



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa Gia tri giao dich theo nhém nganh
! Tignich ® Cong nghé
Small ??Ap Index ~ Micro (;?%p Index Conigong Tho1r1/<;:] tin
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2 14%
Cong nghiép
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Nguyén vat liéu
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Index
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Ngan hang /
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Hang Tiéu ® Dugc pham Dich vu Tiéu
dung vayté dung Dau khi
5% 2% 7% 0%
Top vén hoa Top KLGD I6n nhat
viC 843,810 8.5% 3,487 62.8 5.4 95,600,365 19.0% 2,577
VCB 497,163 17.2% 4,148 14.3 2.3 ssli 71,586,329 1.3% 1,564 23.0 2.5
VHM 470,299 13.6% 6,985 16.4 2.0 VIX 56,914,669 241% 2,766 1.2 2.4
CTG 267,426 19.8% 5,608 8.9 1.6 MBB 53,104,707 20.5% 3,046 8.0 1.2
BID 259,088 17.0% 3,683 10.0 1.6 VPB 40,745,105 13.5% 2,603 11.2 15
Top 5 c6 phiéu tang gia Top 5¢cé phié’u giam gié
viB 4 7.0% 6.2% 1,076 8.7 0.5 4 -7.0%  10.2% 1,688
HVX 4 7.0%  -12.0% (918) - 0.4 VHM & -7.0%  13.6% 6,985 16.4 2.0
GTA 4 6.9% 4.3% 703 13.1 0.6 GEX ¥ -7.0% 6.5% 1,736 29.7 1.8
DAT 4 6.9% 6.7% 893 8.1 0.5 VNE & -7.0% -37.2% (3,346) - 1.0
HsL 4 6.9% 0.6% 74 109.2 0.7 VRE ¥ -7.0%  10.3% 1,937 20.0 2.0
Top KLGD NPT nuéc ngoai mua rong Top KLGD NDT nuéc ngoai ban rong
VPB 4,186,023 13.5% 2,603 11.2 1.5 MBB  (18,562,918) 20.5% 3,046
FPT 3,095,707 22.9% 5,280 18.5 3.9 ssli (16,339,448) 11.3% 1,564 23.0 2.5
LPB 1,046,633 23.9% 3,469 15.0 3.6 SHB (2,673,800) 19.0% 2,577 6.3 11
ACB 947,900 19.9% 3,385 7.4 1.4 PDR (2,483,000) 1.5% 177 133.9 1.8
POW 651,500 4.3% 636 21.1 0.9 vcl (2,288,740) 8.8% 1,586 23.6 2.1
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Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tda nha SHS, S& 43 Ly Thudng Kiét,
Phuong Ctra Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn
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Chi nhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
Email: contact-dn@shs.com.vn



