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Phién giao dich ngay:

Théng ké thi trudng HOSE HNX

Index 1,636.43
% Thay d6i Index ¥ -5.47%
KLGD (CP) 1,710,256,934
GTGD (ty déng) 53,405.02
% Thay d6i GTGD 26.63%
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Bién dong nhom nganh

Tién ich Céng déng
Taichinh -5.8%
Nguyén vat liéu -5.5%
Nganhang -5.8%
Hang Tiéu dung -5.2%
Dugc phamvay té
Dich vu Tiéu dung
Dau khi -5.6%
Cong nghiép
Co6ng nghé Thong tin

Phéan Tich Ky Thuat VN-INDEX

. khi k&t thuc qui 111/2025 va cé thé sé dugc cong bd trong nhiing
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20/10/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau tuan tao dinh ngan han, thi truong da co phién giao dich
dau tuan nay dién bi€n kha tiéu cuc, phién giam diém séc dau
tién sau giai doan tang gid manh tir thang 4/2025 dén nay.
VNINDEX giam diém nhe dau phién véi thanh khoan thap, ap luc
sau d6 gia tdng manh dan va lyc ban gia tdng manh dét bién
trong cudi phién. K&t phién VN-INDEX giam manh 94,76 diém (-
5,47%) vé muc 1.636,43 diém, trén ho trg tdm ly 1.600 diém.
VN30 giam 106,28 diém (-5,38%) vé muic 1.870,86 diém, dudi
khang cu tam ly 1.900 diém.

D6 réng trén HOSE tiéu cuc, ap luc ban dot bién trén dién
rong trén hau hét cac nhom nganh; véi 325 ma giam gia (108
ma giam san), giam manh trong nhdm ngén hang, chiing khoan,
bat déng san, thép, ban I1&, xay dung.... s6 it 3 c6 phiéu tang gia
6 nhom vién thong va 19 ma gilr gia tham chiéu. Thanh khoan thi
truong tadng manh, khoi lugng giao dich trén HOSE tang 34,0%
so Vvdi phién trudc. Cho thay dp luc ban gia tdng kha dot bién va
bat ngo trén dién rong. Khdi ngoai van tiép tuc ban rong vai gia
tri -2.052 ty d6ng trong phién hdm nay trén HOSE.

Trén thi truong phai sinh, ky han 4111FB0O00 két phién gidam
107,0 diém (-5,44%) vé 1.861,0 diém. Chénh léch &m md& réng
Ién -9,96 diém so vdi VN30. Cac ky han xa hon VN30F2512,
4111G3000, 4111G6000 chénh léch am tir -10,86 diém dén -
17,86 di€m, thu hep manh & cac ky han dai. Téng khéi lugng
hgp dong giao dich tdng 24,6% so vdi phién trude. Cho thay cac
trader gia tdng cac vi thé dau co ngan han, uu tién phong ngura
rdi ro cho thi truong co s& khi VN30 tao dinh ngan han, bién
ddéng gidam manh. Xu hudng ngan han cua 4111FBO00 kém tich
cuc, dudi ving dinh thang 9/2025, quanh 1.900 diém. Khéi
lrgng md Ol hém nay la 32.732, gia tang cac vi thé nam git.

Chi s6 VNINDEX d3 tao dinh ngan han vlng gia 1.780 diém -
1.800 di€m va chiu ap luc diéu chinh kiém tra lai ving gid quanh
1.700 diém, tuong Ung vlng gid cao nhat thang 08-09/2025 nhu
da nhan dinh. Hién tai dién bién thj trudng kém tich cuc hon véi
vling gia 1.700 diém trd thanh khang cu cta VNINDEX. VNINDEX
sé tiép tuc chiu ap luc ki€ém dinh lai ving gid 1.540 diém - 1.600
diém. Trong ddé 1.600 diém la vung gia thdp nhat thang 08,
09/2025 va 1.540 diém la vung gid quanh gid cao nhat nam
2022.

Trong bdo cdo trudc, chung t6i cho rang vlng gid quanh
1.700 diém cling khdng phai la vung gid hap dan dé giai ngan
d6i vdéi véi nhiéu nhdom ma, nhat la cac nhdm mé da co giai doan
tang gid manh dot bi€n trong nam nay. Tuy nhién dién bién thi
truong trong phién kha bat ngd. Mot phan xuat phat tir két luan
cua thanh tra Chinh pht vé cac sai pham trong phat hanh trai
phi€u. Mot phan ap luc ban manh cudi phién d3 kich hoat céc vi
thé ban, giam manh ti 1& vay margin, dugc cho la sé rat cao sau

phién dén. Hién tai chi s6 VNINDEX cling dang cho tin hiéu két
thuc giai doan tdng gid manh tur thang 4/2025 dén nay. Trong
nhitng phién t&i, cd thé lyc ciu ngan han sé& gia tang néu
VNINDEX tiép tuc giam diém kiém tra lai quanh vung gid 1.570
diém - 1.600 diém.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toi
cac ma c6 nén tang co ban toét, dau nganh trong cac nganh
chién lugc, tang trudng vugt trdi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

ia hié U ; Théng s6 co ban
Gia hién | Vung mua Gia muc tiéu | Gia dirng 16

(1.(;?:0 . ﬁ%g:fg) (1.000d) | (1.000d) P/E e i| Dieukién gidi ngan
CTD 79.00  79-81 95-97 75 24.4 26.6% 184.5%  Theo dbi gidi ngan
SIP 50.00  51-54 63-65 49 9.4 10.2% 3.3%  Theo déi gidi ngan
DCM 32.00  34-36 41-43 33 9.9 56.3% 37.7%  Theo dbi gidi ngan

5 ot ipial < < .. Giadirng .. 8 oo
23/04/2025  CLX 15.84 151 20-21 16.5 4.9% Nam gilr
22/8/2025 FRT 129.20 129.5 150-151 131 -0.2% Nam gitr
24/9/2025 HDB 30.25 28.9 33-34 31 4.7% Déng vi thé
24/9/2025 PVD 18.90 221 26.5-27.5 20 -14.5% Doéng vi thé
10/10/2025 IJC 12.40 12.9 15.5-16 13 -3.9% Déng vi thé
13/10/2025 VNM 55.00 60.15 73-75 58 -8.6% Doéng vi thé
13/10/2025 DTD 19.20 22 26-27 20 -12.7% Déng vi thé
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Phan dau téc do tang
trudng GDP binh quéan dat
tr 10%/nam giai doan
2026-2030

Ban tay hiru hinh trén Phé
Wall: Khi Chinh phi My
cling dau tu c6 phiéu

Khai mac Ky hop tht 10
Qudc hoi khoa XV: 66 noi
dung dugc xem xét,
thong qua trong 40 ngay
lam viéc

Thu ngan sach Nha nuéc
dat hon 2 triéu ty déng,
vuot du toan nam

Viét Nam sap vuot Thai
Lan vé tiéu thu xe dién
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TIN NOI BAT

Tha tudng Pham Minh Chinh vira ky ban hanh Chi thi s6 31 vé viéc xay dung K& hoach
phat trién kinh t& - xa hoi 5 nam 2026-2030. Theo chi thi, hé thdng chi tiéu chu yéu
clia k& hoach 5 ndm 2026-2030 phai bdo dam tinh kha thi, ré rang, phl hop véi thuc
tién va bam sat chién lugc 10 nam 2021-2030.

Du ki€n k& hoach phat trién kinh t&€ xa hoi 5 ndm tdi bao gom cac ndi dung nhu: Boi
canh xay dung k& hoach phat trién kinh t€ xa hoi 5 nam 2026-2030; muc tiéu téng
quat clia k& hoach phat trién kinh t€ x3 hoi 5 nam giai doan 2026-2030; cac chi tiéu
chl yéu va moét s6 can dai I6n, trong dd, phai phan dau dat dugc mot sd chi tiéu chu
yéu cla dat nudc nhu: téc dd tang trudng GDP binh quén giai doan 2026-2030 dat tur
10%/nd&m trd Ién; GDP binh quan ddu ngudi; toc dd tang ndng suat lao dong xa hoi; ty
trong cong nghiép ché bién, ché tao/GDP...

Ly tudng vé mot thi trudng tu do thudng chi ton tai khi troi yén bién lang. Khi séng gid
nGi 1én, "ban tay vo hinh" cla thi trudng dot nhién can dén mot "ban tay hiru hinh" cla
Nha nudc dé gidi ctru. Lich sir da ching minh diéu nay nhiéu lan. Trong cudc Khing
hoang tai chinh toan cau ndm 2008, Chinh phi My d& phai bom hang tram ty USD dé
mua c8 phan giai ctru cac dinh ché tai chinh "qué 16n dé sup da".

Nhiing gi dang dién ra trong nam 2025 lai mang mot ban chat hoan toan khac. Chinh
pht My khéng tién hanh nhiing cudc giai ctru thu déng trong khing hodng, ma dang
thuc hién mot chién luge chld dong, cé hé théng nham ndm gitr ¢ phan trong cac céng
ty tu nhadn khoe manh. Chinh phd My dang di nguoc lai triét ly c6t 16i cla thj truong tu
do khi chi hang ty USD mua c6 phan cac tap doan tu nhan. Hanh dong nay co thé la
nham déi phd véi nhimng thanh céng cia mo hinh kinh t&€ ki€u Trung Quéc, nhung dong
thdi cling tiém &n nhiéu van dé bat cap.

Sang 20/10/2025, tai Nha Quéc hdi (Ha Néi), Ky hop thir 10, Qudc hoi khda XV chinh
thirc khai mac. Day la ky hop cé y nghfa dac biét quan trong khi Qudc hoi khéng chi
thuc hién cac ndi dung thuong ky ma con ti€n hanh téng két toan dién nhiém ky khoéa
XV (2021-2026).

Dién ra tr ngay 20/10-11/12/2025, Ky hop thtr 10 Quéc hdi khoa XV tap trung théng qua
49 du 4an luat, 4 nghi quyé&t va xem xét nhiéu ndi dung kinh té€ - x& hoi, ngan sach, giam
sat, trong dé co tdng két toan dién nhiém ky 2021-2026.

Theo bdo céo clia Kho bac Nha nudc (KBNN), tinh dén hét ngay 16/10/2025, 1Ty k& thu
ngan sach trong can déi dat hon 2 triéu ty déng, tuong duong 102,35% du toan nam.

Trong dd, thu néi dia (khdng tinh dau thé) dat 1,7 triéu ty dong, bang 103,31% du todn;
thu tlr dau thod dat 39 ngan ty dong, bang 73,38% duy toan; thu can déi tlr xuat nhap
kh3u dat 249,2 ngan ty dong, bang 106,05% du todn sau khi da tr&r hoan thué gia tri
gia tang. Trong cong tac chi ngan sach, dén 15/10/2025, chi thudng xuyén dat 1,2 triéu
ty dong, tuong duong 77,8% dy todan ndm; chi dau tu dat gan 420 ngan ty déng, bang
49,3% k& hoach von Thu tudng giao va 41,3% k& hoach vén cé phan bd sung tlr dia
phuong.

Viét Nam hién ding thr 4 Dong Nam A vé doanh sd 6 t6 mdi, sau Indonesia, Malaysia
va Thai Lan. Tuy nhién, trong Iinh vuc xe thuan dién, Viét Nam da vuon Ién vi tri thir 2
va dang thu hep nhanh khodng céch vaéi Thai Lan.

Theo Lién doan Giao théng va Méi trudng chau Au (T&E), dén hét thang 8-2025, doanh
s6 xe dién cla VinFast tai Viét Nam d& vugt mdc 87.000 xe - cao hon ca ndm 2024.
Tinh dén cudi quy Ill, con sd nay dat khoang 100.000 xe, gilp Viét Nam chi con kém
Thai Lan 2.700 xe dién. Véi da tiéu thu manh trong quy cudi nam, kha nang Viét Nam
vugt Thai Lan dé trd thanh thi trudng xe dién I6n nhat khu vuc la hoan toan kha thi.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Small Cap Index Micro (;?/p Index

1%

Mid Cap Index
9%
Large Cap
Index
88%
Top voén hoa
Ma KLGD 2{0]3] EPS P/E P/B
vic 786,015 8.5% 3,487 58.5 5.0
VCB 517,216 17.2% 4,148 14.9 2.4
VHM 476,460 13.6% 6,985 16.6 2.1
TCB 288,056 14.0% 3,017 13.5 1.8
CTG 280,314 19.8% 5,608 9.3 17
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
PIT 4+ 7.0% 0.5% 36 168.3 0.8
uc 7.0%  16.5% 9,737 5.0 0.8
™ 4 6.9%  -3.9% (379) - 0.5
svc 4 6.8%  19.6% 5,328 4.3 0.7
ASG 1 5.2% 2.0% 460 35.5 0.7

Top KLGD NPT nuédc ngoai mua rong

Ma KL mua {0} EPS P/E P/B
DIG 4,922,153 1.7% 210 116.9 2.0
VIX 3,264,071 241% 2,766 13.9 28
PDR 2,712,800 1.5% 177 147.2 2.0
VRE 1,921,200 10.3% 1,937 21.2 2.1
HHV 1,766,655 4.5% 1,077 14.6 0.6
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Gia tri giao dich theo nhém nganh

Tién ich Céng nghé
Cong déng  Théng tin

Tai chinh

1%

20% Cﬁni;%hiép
Nguyén vat liéu ‘
4%
Ngén hang | L
4% Hang Tiéu  phdm'va Dich vy Tiéu Dau khi
ding Y té dung 0%
5% 3% 7%
Top KLGD I6n nhat
Ma KLGD 2{0] EPS P/E P/B
SHB 157,108,028 18.4% 2,388 7.6 1.2
HPG 103,295,171 11.5% 1,750 16.0 1.5
MBB 74,616,456 20.5% 3,046 8.9 1.3
NVL 70,846,920 0.4% 85 195.7 0.6
SSI 70,828,251 11.3% 1,565 26.1 2.8
Top 5 c6 phiéu giam gia

Ma +[-% ROE EPS P/E P/B
GEX ¥ -7.0% 6.5% 1,736 354 2.2
Hac & -7.0% 0.7% 60 57.0 0.4
itc & -7.0% 1.4% 345 41.5 0.5
KHG & -7.0% 1.2% 136 51.5 0.6
™ 4 -7.0% 12.3% 1,964 7.6 0.8

Top KLGD NPT nuéc ngoai ban rong

Ma KL ban 3{e]] EPS P/E P/B
SHB (7,927,192) 18.4% 2,388 7.6 1.2
MSN (7,821,410) 6.8% 1,860 47.3 3.2
VND (6,226,399) 7.6% 993 23.7 1.8
HPG (5,539,395) 11.5% 1,750 16.0 1.5
CTG (5,155,268) 19.8% 5,608 9.3 1.7



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
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Phan Tan Nhat
Nhat.pt@shs.com.vn
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Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chinhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779



