Kién tao
Tai chinh thinh vugng

Phién giao dich ngay:
Théng ké thi truong HOSE HNX

Index 1,761.06 275.33
% Thay d6i Index $-0.23% ¥ -0.01%
KLGD (CP) 1,563,890,521 140,280,912
GTGD (ty déng) 52,506.07 3,520.76

% Thay d&i GTGD 17.85% 2.49%
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14/10/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Ti€p da tang diém cudi phién trudc, VNINDEX tao khoang
tréng tang gia dau phién hdom nay 1én ving 1.780 diém. Ti€p tuc
tdng diém hudng dén vlung gid quanh 1.800 diém va bat dau
phan hda manh, dp luc ban gia tdng. Ap luc ban gia tdng manh
han trong phién chiéu. K&t phién VN-INDEX giam 4,06 diém (-
0,23%) vé murc 1.761,06 diém, sau 04 phién lién tuc tang diém.
VN30 van tang 1,41 diém (+0,07%) 1&n mic 2.013,69 diém, chiu
ap luc ban & vung gia quanh 2.050 diém.

DO rong trén HOSE nghién vé tiéu cuc véi 256 gidm gia. Ap
luyc ban gia tdng kha manh & nhiéu ma vén hda trung binh nho
trong cac nhom bat déng san, khu cong nghiép, dau khi, thiy
san, cébng nghé, xay dung... Trong khi chi c6 76 ma tang gia,
nhiéu ma kha tich cyc dudi anh hudng mua rong cla khéi ngoai
va 40 ma gilr gid tham chiéu. Thanh khoan thi truong tang, khoi
lugng giao dich trén HOSE tang 21,1% so vdi phién trudc. Tuy
nhién phan anh kha nhiéu ma chiu p luc ban manh & vung dinh
cli, khang cu manh... Khdi ngoai ti€p tuc ban rong vai gia tri -
1.409,3 ty doéng trong phién hém nay trén HOSE.

Trén thi trudng phai sinh, két phién 4111FA000 tang 0,60 diém
(+0,03%) 1&én 2.104,2 di€m. Chénh léch duong 0,51 diém so vdi
VN30. Céac ky han xa hon 4111FB000, VN30F2512, 4111G3000
chénh léch dm tir -3,79 diém dén -30,69 diém. Téng khdi luong
hgp déng giao dich tdng manh 24,7% so vdi phién trudc. Cho
thay céac trader gia tdng cac vi thé dau co trong phién khi VN30
bién ddong manh. Xu hudng ngdn han cua 4111FA000 tang
trudng tich cuc, vuot 1&én dinh ci 1.898 diém. Khdi lugng ma Ol
hém nay la 33.352, giam manh céc vi thé nam gilr khi dén thoi
diém ddo han trong phién 16/10/2025.

Xu hudng ngan han cla thi trudng van duy tri tich cuc sau
vugt 1én ving dinh thadng 08-09/2025 dudi anh hudng clia nhom
c6 phi€u von hoa 1én, VN30. Tuy nhién chi s6 VNINDEX dang
chiu ap luc ban & ving gia quanh 1.800 diém. Day |a vung gia
tuong Ung duong xu hudng ndéi cac vung dinh gia cao nhat nam
2018, 2021, 2022 d&n nay cta VNINDEX. VNINDEX cé rui ro chiu
ap luc ban manh & vlng gid nay va diéu chinh kiém tra lai viing
dinh thang 09/2025.

Trong béo céo trudc, chung t6i da du ki€n, nhan dinh ap luc
ban ngan han sé gia tdng khi VNINDEX hudng dén vung gia
1.780 diém - 1.820 di€m. Thuc t€ ap luc ban da gia tang kha
manh & rat nhiéu ma trong phién hém nay khi VNINDEX hudng
dén vling gid quanh 1.800 diém. R4t nhiéu ma chju ap luc ban
manh khi hudng dén hay khi vuot [én vung dinh c. V&i vén hoa

* toan thj trudng hién tai tuong duong 80% GDP 2024. Chung t6i

cho rang day khong pha| vung gid hop ly dé g|a tang, mua dudi.
Nha dau tu nén danh gia can trong dGi vdi cac vi thé mua dua
trén muc dinh gid hop Iy cua tung doanh ngh|ep va ket qua kinh
doanh qui lll ky vong. Ki€ém soat rdi ro véi cac vi thé ngan han.

Nha dau tu duy tri ti trong hogp ly. Muc tiéu dau tu hudng tai
cac ma co nén tang co ban tét, dau nganh trong cac nganh

B chién lugc, tang trudng vuot troi cla nén kinh té.
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CTD 84.00 79-81 95-97 75 26.0 26.6% 184.5% Theo d6i gidi ngan

CTG 54.40 51-52.5 58-60 49 9.7 14.1% 80.2% Theo d6i gidi ngan
VNM 63.50 61-63 73-75 59 15.5 0.4% -7.3% Theo d6i gidi ngan
BVH 52.00 53-54 62-64 49 17.5 6.7% 58.3% Theo d&i gidi ngan
SIP 55.10 51-54 63-65 49 10.4 10.2% 3.3% Theo d6i gidi ngan
DCM 34.90 34-36 41-43 33 10.8 56.3% 37.7% Theo d6i gidi ngan
IDC 38.00 36-38 45-46 34 8.3 -17.9% -31.2% Theo d6i gidi ngan
GVR 27.85 26.5-27.6 31-32 24 21.1 29.3% 71.0% Theo d&i gidi ngan
CTR 82.40 82-83.5 100-102 80 16.7 7.5% 15.9% Theo d&i gidi ngan

5 ot ipial < < .. Giadirng .. 8 oo
23/04/2025  CLX 16.04 151 20-21 16.5 6.2% Nam gilr
22/8/2025 FRT 142.20 129.5 150-151 131 9.8% Nam gitr
24/9/2025 HDB 32.65 28.9 33-34 30 13.0% Nam gilr
24/9/2025 PVD 20.80 221 26.5-27.5 21.5 -5.9% Nam gilr
10/10/2025 IJC 13.35 12.9 15.5-16 13 3.5% Nam gitr
13/10/2025 VNM 63.50 63 I&=1S 60 0.8% Nam gitr
13/10/2025 DTD 21.90 22 26-27 20 -0.5% Nam gilr
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NHNN ti€p tuc hut rong
trén thi truong mé

Trung Quéc bat dau ap
phi cang dac biét véi tau
My

Gia bac pha ky luc 45 nam

Nhiéu quy dinh mdéi siét
chuan céng ty dai chuing

SHB tdng von nang cao
nang luc tai chinh virng
manh, dap ung tang
trudng trong ky nguyén
moi
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TIN NOI BAT

Trong tuan tlr 06-13/10/2025, thanh khoan hé théng ngén hang duy tri trang thai én
dinh, khién hoat déng trén thi truong mé tuong déi tram lang. Ngan hang Nha nudc
(NHNN) tiép tuc hat rong tuan thir 2 lién tiép vaéi téng gia tri 19,4 nghin ty dong

Cu thé, xu hudng hat bét thanh khodn thé hién & viéc han ché phat hanh hgp déng
mua ky han mdi so véi lugng dao han. Trong tuan, chi cé 59.301 ty dong hgp déng mua
ky han vdi 13i sudt 4%/nam dugc phat hanh, trong khi 78.659 ty déng ddo han trén
kénh nay. Qua dé, NHNN hut rong 19.358 ty déng, dua khéi lugng Iuu hanh trén kénh
mua ky han gidm xudng con 178.870 ty dong.

Trung Qudc sé thu phi cang dac biét tlr cac tau thudc sé hitu, van hanh, déng, hodc
mang co My tlr ngay hém nay (14/10/2025), theo théng bao tlir Dai truyén hinh Trung
uong Trung Quéc (CCTV). Trong mot ngoai 1& dang chu y, cac tau dugc dong tai Trung
Qudc sé dugc mién khoan phi nay, bat k& qudc tich cla chi sd hitu.

Bién phap nay dugc Bo Giao théng Van tai Trung Qudc dua ra tuan trude nham dap tra
truc ti€p viec My dp dung phi tuong tu vai tau Trung Qudc. Cang thang thuong mai
gilra hai cudng qudc ti€p tuc gia tang khi Tong thng My Donald Trump da tuyén bo sé
tang thué doi vai hang nhap khau tlr Trung Qudc 1én 100% bat dau tlr ngay 01/11. Dong
thai, 6ng cling ap dat kiém sodt xuat khau dsi véi phan mém quan trong dé dap tra
viéc Trung Quéc mad réng han ché xuat khdu khoang san dat hiém

Gia bac da xac lap mirc cao nhat moi thoi dai trong phién giao dich ngay 13/10, pha v&
ky luc dugc thiét 1ap 45 nam trudc, vao nam 1980, khi anh em nha Hunt tim cach thao
tung thi truong kim loai quy nay.

Hop déng tuong lai bac da tang 6.8% trong phién 13/10, chdt phién & muic 50,13
USD/ounce, vuot qua ky luc cii 1a 48,7 USD/ounce dugc xac lap vao thang 1/1980, cla
mot trong nhitng vu bé bdi giao dich hang hoa 1én nhat thé ky 20. Néu diéu chinh theo
lam phat, gia bac s& can vuot qua mdc 200 USD/ounce dé pha v dinh cao clia ndm
1980, mdét murc gia duogc thiét 1ap ngay trudc khi thuong vu dau co cta anh em nha
Hunt sup dé va truyén cam hing cho bd phim hai “Trading Places” clia Eddie Murphy.

Nham nang cao chat lugng hang hda trén thi truong chiing khoan (TTCK), mot loat quy
dinh méi tai Ludt sd 56/2024/QH15, Nghi dinh s6 245/ND-CP va Théng tu sé
19/2025/TT-BTC da dugc ban hanh, si€t chat cac diéu kién, quy trinh dang ky va quan
tri d6i v&i céng ty dai ching. Nhing thay déi nay dugc ky vong sé& tao diéu kién dé
TTCK ngay cang trd thanh kénh huy déng ngudn luc quan trong cho dau tu phat trién
kinh t& - x& hoi.

Quy dinh mdi vé vén chd s& hiru: Luét s6 56/2024/QH15 da bd sung thém mot rao can
guan trong la “Von chu s& hitu phai tir 30 ty déng trd 1&én”. Siét chdt ho so dang ky:
Théng tu 19/2025/TT-BTC cling quy dinh rd, néu hd so can slra d6i, doanh nghiép cé
60 ngay dé hoan thién. Néu qua thoi han nay, Uy ban Ching khodn Nha nudc
(UBCKNN) sé& dirng xem xét ho so. Luat méi da b6 sung thém 3 trudng hgp bi huy tu
cach cong ty dai ching va Loat quy dinh madi vé nghia vu clia HDQT

SHB sé 1ay y kién c6 déng bang van ban vé phuong an tang von diéu 1& ndm 2025,
clng cd vi thé top dau ngan hang thuong mai ¢ phan tu nhan Ién nhat Viét Nam, gia
tang nang luc dap ing nhu cau tang trudng tin dung, tao diéu kién md réng hoat doéng
kinh doanh va dau tu s6 hod dé gia téng trai nghiém khach hang, ndng cao nang luc
canh tranh trong giai doan phat trién mai.

Tang von, nén tang dé SHB gilr nhip tdng trudng. K& hoach tang vén clia SHB ¢o thé
gilp ngédn hang vlra cé thém diéu kién md réng quy mé tin dung, vira gia tang thu
nhap, vira gilp pha lodng ty 1&é ng xau. Tang von diéu I& 1a canh clra m& ra ba tru cot
chién lugc cho SHB: nang ndi luc tai chinh, mé rong nang luc phuc vy, tdng tdc sé hoa;
dong thoi khai thac loi thé hé sinh thai doanh nghiép va hop tac quéc té dé dan dat tin
dung an toan, hiéu qua.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
10%
Large Cap
Index
87%
Top voén hoa
Ma KLGD 2{0] EPS P/E P/B
Vic 791,409 8.5% 3,487 58.9 5.0
vVCB 527,243 17.2% 4,148 15.2 2.5
VHM 510,141 13.6% 6,985 17.8 2.2
CTG 300,720 19.8% 5,608 10.0 1.8
TCB 292,662 14.0% 3,017 13.7 1.8
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
GEE 7.0%  27.5% 5,389 26.9 6.6
HU1 4 7.0% 2.2% 326 18.1 0.4
vic 4 6.9% 9.9% 3,428 41.6 3.6
VvpPs 1 6.9% 6.8% 926 10.9 0.8
EVG 1t 6.9% 0.9% 117 78.3 0.7
Top KLGD NPT nuédc ngoai mua rong
Ma KL mua ROE EPS P/E P/B
VHM 2,772,240 13.6% 6,985 17.8 2.2
VIX 2,453,392 12.4% 1,385 27.1 2.8
DIG 2,366,800 1.7% 211 106.4 1.8
VCB 2,031,124 17.2% 4,148 15.2 2.5
PDR 1,831,066 1.5% 177 139.6 2.0
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Gia tri giao dich theo nhém nganh

Tién ich = Cong nghé
Cong déng  Théng tin
4% 1%
Tai chinh

18%

Coéng nghiép
45%
Nguyén vat liéu
15%
Ngan hang
4%
= Dugc phdm Dich vy Tiéu
Hang Tiéu dung vayté dung

4% 2% 7%
Top KLGD I6n nhat

Ma KLGD ROE  EPS

SHB 129,199,261 18.4% 2,388

HPG 87,640,073 11.5% 1,750

VIX 77,799,977 12.4% 1,385

ssli 70,268,597 11.3% 1,566

VPB 57,949,359 1.7% 2,193
Top 5 c6 phiéu giam gia

Ma +/-% 2{0] 3 EPS

HsL & -7.0% 0.6% 74

VCA & -7.0% 0.6% 79

DAT ¥ -6.9% 6.4% 843

SAM & -6.8% 1.2% 147

TNCG & -6.7%  19.2% 3,375

Top KLGD NPT nuéc ngoai ban rong

Ma KL ban 3{e]] EPS
HPG (6,683,139) 11.5% 1,750
SSI (6,430,711) 11.3% 1,566
DXG (6,163,849) 1.9% 350
KDH (6,024,127) 4.1% 715
HDB (5,735,881) 24.2% 4,094

Dau khi
0%

P/E

7.6
16.6
271
26.4

14.5

P/E
127.4
132.0

10.4
51.0

8.8

P/E
16.6
26.4

61.1
45.5
8.0

P/B
1.3
1.8
2.8
2.7
1.7

P/B
0.8
0.8
0.7
0.6

1.7

1.8
2.7
1.2
1.8
1.8



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chinhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779



