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Tuan GD:
Index Tuan HOSE +/- HNX +/-
Thdng ké thj truong
Index 1,74755  62% 27362 B 3.0%
KLGD (trCP) 5,220.09 4 17.4%  499.01 4 12.9%
GTGD (ty VND) 159,800.58 4 24.6% 11,478.35 @ 18.5%
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WEEKLY WRAP

6/10/2025 - 10/10/2025

DIEN BIEN CHIEN LUQC THI TRUONG TUAN

Sau tuan chuyén giao qui lll va qui IV/2025, thi truong da co
tuan giao dich co tinh chat lich st khi thi truong dd dugc FTSE
Russell nang hang tur thi truong Céan bién 1&n thi trudng Mdéi noi
Thir cdp. Bén canh dbng luc tang trudng t6t cla nén kinh t€,
VN-INDEX két tuan tang manh 6,18% vugt vung dinh thang
9/2025 1&én murc 1.747,55 diém, hudng dén vling gia 1.750 diém
-1.800 diém. Trong khi VN30 két tuan tdng 6,51% lén muic
1.980,57 diém, vuot dinh thang 9/2025, hudng dén vung gia
2.000 diém.

D6 rong thi truong nghién vé tich cuc trén cac nhéom nganh.
NG&i bat & nhom cd phiéu bat dong san vadi dai dién vuot troi &
céac cb phi€u dau nganh, ti€p dén la thép, chirng khodn, ban I&,
ngan hang, dau khi... ngoai mot sé nhom nganh cé dién bién
kém tich cuc so vdi thi trudng chung nhu dét may, bao hiém...
Thanh khoan tdng sau 03 tuan giam lién ti€p, vdi khoi luong
giao dich trén HOSE tang 17,4% so vd&i tuan trudc, trung binh
970 triéu c6 phi€u/phién. Thé hién dong tién cai thién tét sau
giai doan diéu chinh, tich IGy. Tam ly thi trudng lac quan trudc
nhirng théng tin, trién vong tich cuc. Khdi ngoai van ban rong
tuan thir 12 lién ti€p, vaéi gia tri -5.046 ty dong trén HOSE trong
tuan nay.

Trén thi truong phai sinh, k&t phién 4111MFA000 tang 39,3
diém (+2,03%) 1én 1.975,9 diém. Chénh léch &m -4,67 diém so
véi VN30. Cac ky han xa hon 4111FB000, VN30F2512,
4111G3000 chénh léch &m md rong tir -12,69 diém dén -44,37
diém. Téng khdi luong hgp dong giao dich gidam -10,61% so vdi
phién trudc. Cho thay cac trader gidm cdc vi thé dau co trong
phién. Uu tién céc vi thé mua & thi trudng co sé va phong nglra
rdi ro trén thi truong phai sinh. Xu hudng ngan han cua
4111FA000 tich cuc. Khoi lugng mé Ol hdom nay la 39.834, giam
dan céc vi thé nam gilr khi dén thoi diém dao han trong cudi
tuan sau. Hom nay, Hop déng tuong lai trén chi sé VN100 da
dugc giao dich. Vdi chi s6 VN100 cé nhiéu diém néi bat: tang
trudng tot, tinh dai dién cao, thanh khodn tot, do phan tan cao.

Xu hudng ngan han cua thi truong tich cuc sau hon 01 thang
tich 1Gy. VNINDEX ti€p ndi VN30 dang vugt Ién dinh gid thang
9/2025 nhu di ky vong. Sau khi chiu ap luc rung Iac kiém tra lai
vling gid cao nhat thang 9/2025 tuong (ng 1.710 di€m,
VNINDEX ky vong tiép tuc hudng dén vling gia quanh 1.750
diém. Trong khi VN30 dugc ky vong hudng dén vung gia 1.970
di€ém -2.000 diém.

Thi trudng co tuan giao dich véi diém nhan lich si: FTSE
Russell cdng bd thi trudong Viét Nam chinh thic dugc ndng hang
tUr thi truong Can bién 1&n thi truong Mdi ndi Thir cap, cd hiéu
lyc tir ngay 21/9/2026. Bén canh thong tin tang truang GDP qui
Il & mic cao, qua do ky vong tang trudng GDP ca nam 2025

" trén 8%. Day la diém nhan, budc chuy&n minh cla nén kinh t&

cling nhu thi trudong ching khoan Viét Nam. Nha dau tu lac
quan tré lai sau giai doan tich Iy, dong tién cai thién va bat dau
chon loc gia tdng vao céc co hoi dau tu mdi, dua trén muic dinh
gia hgp ly va két qua kinh doanh qui Ill ky vong tang trudng tét.
Nha dau tu co thé xem xét gia tang ti trong dau tu dua trén trién
vong tang trudng k&t qua kinh doanh qui Ill va cudi nam 2025.
Trong tuan qua, chung tbi cling d& céng b nhiéu bao céo chién
luge, nhan dinh dé xudt vdi ky vong cung cdp nhiéu thong tin,

chién luge dau tu tét cho nha dau tu.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi

| cdc ma cé nén tang co ban t6t, dau nganh trong cac nganh

chién lugc, tang trudng vuot trdi cla nén kinh té.
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DANH SACH CO PHIEU THEO DOI

Gia muc

' tiéu (1.000 Gi(‘;"gggg)'é Digu kién giai ngan
(1.000 d) d)

NT2 23.55  21.5-22.5 26.5-27 21 14.1 -4.8% 167.0%  Theo ddi giai ngan
DBC 27.65 26-27 30-31 25 5.8 20.0% 248.6%  Theo ddigiai ngan
CTD 87.60 79-81 95-97 75 27.1 26.6% 184.5%  Theo d&i giai ngan
BMI 21.90  21.5-22.5 26.5-27.5 20 12.2 5.6% 14.9% Theo dbi giai ngan
CTG 55.20  51-52.5 58-60 49 9.8 14.1% 80.2% Theo dbi giai ngan
BVH 54.50 53-54 62-64 49 18.3 6.7% 58.3% Theo dbi giai ngan
SIP 55.50 51-54 63-65 49 10.4 10.2% 3.3% Theo doi giai ngan
DCM 36.50 34-36 41-43 33 11.3 56.3% 37.7% Theo dbi giai ngan
IDC 38.10 36-38 45-46 34 8.3 -17.9% -31.2% Theo ddi giai ngan
GVR 28.05 26.5-27.6  31-32 24 21.2 29.3% 71.0% Theo dbi giai ngan
DTD 22.00 21-22 26-27 20 10.7 8.6% 32.8% Theo doi giai ngan
BID 41.20 39-41 48-49 38 1.2 9.1% 6.1% Theo dbi giai ngan
PAC 25.50 24.5-255 29-30 23 13.4 6.5% 14.3% Theo doi giai ngan
CTR 84.00  82-83.5 100-102 80 17.0 7.5% 15.9% Theo dbi giai ngan

T cltlinisl Gims Gimuetes Sddinglo MBI coponatvitmrueng o
23/4/2025 CLX 16.16 151 20-21 16.5 7.0% N&m gilr
22/8/2025 FRT 143.60 129.5 150-151 135 10.9% Nam gilr
24/9/2025 HDB 31.85 28.9 33-34 29.5 10.2% N&m gilr
24/9/2025 PVD 21.60 22.1 26.5-27.5 21.5 -2.3% Nam gitlr
10/10/2025 IJC 13.15 12.9 15.5-16 1.7 1.9% Gidi ngan
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FTSE Russell chi ra 2 y
nghia I6n khi thi truéng
chirng khoan Viét Nam
duoc nang hang

NHTW Anh canh bao vé
“cu diéu chinh manh" trén
thi truong chirng khoan

Hop dong tuong lai
VN100: Co hdi méi cho thj
truwong phai sinh Viét Nam

Bién ban hop Fed: Quan
ngai vé thi truong lao
dong thuc day ké hoach
cat giam lai suat thém hai
lan

Cong ty con VGC lam khu
cong nghiép hon 2.3 ngan
ty tai Hung Yén

TIN NOI BAT
MO ra co hot Ion trong phan bo tal san toan cau

Theo 6ng David Sol, Gidm ddc Chinh sach Toan cau, FTSE Russell, quyét dinh
nang hang co hai y nghia Ién. Thir nhat, day la tin hiéu cho thay thj truong Viét
Nam d& dap ting dugc céac tiéu chudn clda nhom thi trudng Méi n8i Thir cap.

Thr hai, su kién gilp thi truong Viét Nam tré nén hap dan hon véi nha dau tu quéc
té€. Cu thé, s6 lugng nha dau tu theo ddi cac chi sd clia FTSE Russell trong nhém
thi trudng Mai néi Idn hon rat nhiéu so véi nhom Cén bién, dong nghfa dong vén sé
bat dau chay manh hon vao Viét Nam, bao gém ca chl dong va thu dong. FTSE
Russell udc tinh dong von thu déng (tlr cac quy theo doi chi sd) khodng 1 - 2 ty
USD cé thé dé vao thi trudna chirna khoan Viét Nam.

Ngéan hang Trung uong Anh (BOE) vlra dua ra canh bao vé nguy co gia téng cla
mot "dgt diéu chinh manh", d&c biét nhdn manh rang dinh gid cd phi€u dang bi ddy
I&én qua cao, nhat la & cac céng ty cbng nghé tap trung vao tri tué nhan tao (Al).

NHTW Anh vira gia nhdp danh sach nhiéu td chirc tai chinh va nha dau tu dang
canh bao vé nguy co bong bdng Al, khi thj trudng ching khodn da budc vao
nhitng thang cudi ndm 2025. Theo bién ban cudc hop gan day, BOE chi ra rang
céng thang dia chinh tri gia tang, thi trudng tai chinh va thuong mai phan manh,
clng ap luc 1én thj trudng ng Chinh phld dang gop phan lam tang rui ro nay.

Hop déng tuong lai trén chi s6 VN100 dugc giao dich vao ngay 10/10/2025.

Hop déng tuong lai trén chi s VN100 (HDTL VN100) Ia san phdm thd hai thudc
dong chi sd c8 phi€u trén thi truong ching khoan phai sinh Viét Nam. Hgp déng
nay dugc thiét k& vadi cac dac tinh vé giao dich, thanh toan giéng vdi san pham
HDTL chi s6 VN30 d3 van hanh dugc 8 nam nay trén thi trudng dé dam bao nha
dau tu dé dang tiép can.

Chi s6 VN100 c¢ tinh dai dién tét cho thi trudng, cé gia tri vén hda trén 95% ré
VNAlIshare va anh hudng cla cac cd phiéu top trong ré khéng mang tinh chi phoi
(top 10 c8 phi€u chi chiém ty trong 47,62% ca r6). Cac cd phiéu trong ré VN100
dugc lua chon tir viéc két hop chi s6 VN30 va cac cé phiéu top trong ré VNMidcap
nén k&t hgp dugc nhiéu diém ndi bat cla cac chi s6 nay: tang trudng tét, tinh dai
dién cao, thanh khoan t6t, dd phan tan cao, nén phu hop vdi khuyén nghi clia cac
t0 churc qudc té vé chis6. L o i
Bién ban hop cho thay sy déng thuan gan nhu tuyét doi gitra cac thanh vién Uy
ban Thi trudng Md Lién bang (FOMC) vé viéc nén cat giam |ai suat do thj truong
lao ddng suy yé&u. Tuy nhién, ho chia ré vé viéc liéu nén co6 téng céng 2 hay 3 1an
cat gidm trong n3m nay, bao gom ca viéc giam 0.25 diém phan trdm da dugc
thdng qua tai cudc hop ngay 16-17/9.

"Khi xem xét trién vong chinh sach tién té, gan nhu tat ca thanh vién déu luu y
rang, véi viéc giam 15 suat tai cudc hop nay, Uy ban d3 & vi thé t6t dé phan tng
Kip thdi trudc céc dién bién kinh té tiém tang", trich tir bién ban hop. .

Ngay 08/10/2025, Ban Quan ly cac khu céng nghiép (KCN) tinh Hung Yén trao
quyét dinh chap thuan chu truong dau tu du an dau tu xay dung va kinh doanh két
cau ha tang KCN s6 01 - giai doan 1.

Du an co dién tich quy hoach hon 258,8ha, nam tai cac xd Xuan Tric, Yén My.
Trong do, giai doan 1 hon 216ha, giai doan 2 khoang 42,7ha. La KCN cong nghé
cao, thu hut cac dy an dau tu cong nghé cao, cong nghé théng tin. KCN s6 01
dugc UBND tinh chdp thuan chu truong dau tu, dong thoi chap thuan nha dau tu
tai quyét dinh s6 07/QD-UBND ngay 25/09/2025. Chl dau tu la CTCP Viglacera
Hung Yén, vdéi tdng mirc dau tu hon 2.300 ty déng.
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh

Ngan hang
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Top Von héa
Ma Von héa ROE EPS P/E P/B
VIC 691,616 8.5% 3,487 51.5 4.4
VCB 533,092 17.2% 4,148 15.4 2.5
VHM 472,352 13.6% 6,985 16.5 2.0
CTG 295,350 19.8% 5,608 9.8 1.8
BID 286,472 17.0% 3,683 1.1 1.8
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
VRE 4 23.21% 10.3% 1,937 19.6 1.9
VHM 4 23.00% 13.6% 6,985 16.5 2.0
GEE 1 20.64% 27.5% 5,389 24.9 6.1
FRT 4 16.75% 21.9% 3,163 43.4 6.9
TCH 4 15.42% 5.8% 1,112 21.2 1.5

Top KLGD NPT nudc ngoéi mua rbng

27,854,429 11.5% 1,750 16.5
GEX 9,231,030 6.5% 1,736 32.0 2.0
BSR 5,216,700 -0.1% -16 - 1.6
ACB 3,849,000 20.2% 3,305 8.2 1.6
TCH 3,249,080 5.8% 1,112 21.2 1.5

Dinh gia Thi truong: P/E

10/10/2022 11/07/2023 00/04/2024 06/01/2025

— VNINDEX - P/E ca bdn (D) — VNMID - P/E co bdn (D) — VNSML - P/E co ban (D)

— undefined Lundefined - P/E co ban (D) — undefined Lundefined - P/E co ban (D)

Pinh gia Thi truong: P/B

10/10/2022 11/07/2023 08/04/2024 06/01/2025

— VN30 - P/Bcd ban (D) — VNALL- P/B co ban (D) — VNINDEX - P/B co bén (D)
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VNSML - P/B cd ban (D)

iD= fEe. 1878

VMINDEX - PJE _ 1559

VNINDEX - Ff - 218
VNAL-PlBoa . 212

undlsfined Lund_ 181

(u T) unqg P2 3/d ‘ung P 3/d

Phi téii chinh - P/E co ban (D)

(upT) upq po 8/d 'unc PO 8/d

— Phi t&i chinh - P/B co ban (D) — undefined Lundefined - P/B co ban (D) — undefined Lundefined - P/B ca ban (D)

Top KLGD I6n nhat
[V E] KLGD ROE EPS
SHB 576,182,169  18.4% 2,388
HPG 293,582,342  115% 1,750
ss| 216,834,258  11.3% 1,567
VIX 211,724,991 12.4% 1,385
MBB 192,417,406  20.5% 3,046
Top 5 c6 phi€u giam gia
Ma +/-% ROE EPS
VMD -15.54% 5.8% 1,597
™ & -1274% -3.9%  -379
HD & -1211% 0.2% 19
TCD ¥ -10.00% 1.9% 212
DRH ¥ -9.96% -15.6%  -1,660

Top KLGD NPT nudc ngoéi ban r(‘)ng

P/E
7.5
16.5
25.9
27.5
9.0

P/E
10.3
180.3
8.9

P/B
1.3
1.8
2.6
28
1.7

P/B
0.6
0.7
0.3
0.2
0.2

(25,645,847) 20.5% 3,046
SHB (24,733,537) 18.4% 2,388
VRE (24,582,526) 10.3% 1,937
VPB (18,701,896) 11.7% 2,193
SSI (12,853,085) 11.3% 1,567

7.5
19.6
14.6
25.9

1.3
1.9
1.7
2.6
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LICH SU KIEN TUAN TOI

Ngay thuc hién véi Niém yét

Ma CK Ngay GDKHQ vai Ca tirc,
thudng, phat hanh thém &

Loai Su Kién

BHA

13/10/2025

Tra c6 tic dot 1/2024 bang tién, 500 déng/CP

VMD 13/10/2025 Dua cd phi€u vao dién tam nglmg giao dich
ACB 13/10/2025 Lay y kién c6 déng bang van ban nam 2025
BMI 13/10/2025 Tra c6 tc ndm 2024 bang cd phiéu, ty 1& 200:27
PBT 13/10/2025 Lay y kién c6 déng bang van ban ndm 2025
TBR 13/10/2025 Hop DHDCD bat thuong nam 2025

VAF 13/10/2025 Hop DHDCD bat thuong nam 2025

VFS 13/10/2025 Giao dich bd sung - 10.367.563 CP

KHD 13/10/2025 Tra c6 tc ndm 2024 bang tién, 500 d6ng/CP
usc 13/10/2025 Tra c6 tirc ndm 2024 bang tién, 109 déng/CP
S99 14/10/2025 Giao dich b6 sung - 4.954.661 CP

CKD 14/10/2025 Tra c6 tirc nAm 2024 bang tién, 2.100 déng/CP
BID 14/10/2025 Tra c6 tirc ndm 2024 bang tién, 450 dong/CP
ANT 14/10/2025 Lay y ki€n c6 dong bang van ban nam 2025
TGP 14/10/2025 Tra co tirc ndm 2024 bang cd phiéu, ty 1& 100:12
CTG 14/10/2025 Tra c6 tlirc ndm 2024 bang tién, 450 déng/CP
VIH 14/10/2025 Hop DHDCD bét thudong nam 2025

HJS 14/10/2025 Tra cd tirc dgt 2/2024 bang tién, 500 déng/CP
TLT 14/10/2025 Hop DHDCD bat thudong nam 2025

FCS 14/10/2025 Hop DHDCD bat thuong nam 2025

THS 14/10/2025 Hop DHDCD bat thudng nam 2025

VIT 14/10/2025 Hop DHDCD bat thuong nam 2025

TLG 14/10/2025 Giao dich bs sung - 800,000 CP

SHB 15/10/2025 Lay y kién c6 déng bang van ban ndam 2025
VHF 15/10/2025 Tra c6 tlc n&m 2024 bang tién, 207 dong/CP
MIG 15/10/2025 Giao dich bd sung - 10.070.088 CP

VGT 15/10/2025 Lay y kién c6 déng bang van ban nam 2025
QPH 15/10/2025 Tra cd tirc bang tién, 10.000 déng/CP

VNE 15/10/2025 Hop BDHDCD thutng nién ndm 2025

MML 15/10/2025 Giao dich bd sung - 1.634.646 CP

CDC 16/10/2025 Thudng c6 phiéu, ty 1& 100:20

VNM 16/10/2025 Tra cd tirc dgt 1/2025 bang tién, 2.500 dong/CP
VNM 16/10/2025 Tra cd tirc dgt 4/2024 bang tién, 350 dong/CP
PBC 16/10/2025 Giao dich bd sung - 3.398.546 CP

BDW 16/10/2025 Hop DHDCD bat thudong nam 2025

DLR 17/10/2025 Hop DHDCD bat thuong nam 2025

WCS 17/10/2025 Lay y kién c6 déng bang van ban ndm 2025
STW 17/10/2025 Tra c6 tc nd&m 2024 bang tién, 1.107 déng/CP
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Nbi,
S6 41 Ngd Quyén, Phudong Ctra Nam,
Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 3, Cao 6¢ Sai Gon Metropolitan, Tang 8, Toa nha Thanh Lai 2,
235 Dong Khai, Phuong Sai Gon TP S6 03 Lé Dinh Ly, Phuong
HCM Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn Email: contact-dn@shs.com.vn
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