Kién tao
Tai chinh thinh vugng

SSHS

Phién giao dich ngay:

Thong ké thij truong HOSE HNX
Index 1,652.71 269.55
% Thay d6i Index ¥ -0.74% ¥ -1.34%
KLGD (CP) 781,980,011 74,543,940
GTGD (ty ddng) 22,682.26 1,539.91

% Thay d&i GTGD 5.36% 4.66%
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Tién ich Cong dong
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Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

Cong nghiép -1.6%

Cong nghé Thong tin -1.2%

Phan Tich Ky Thuat VN-INDEX
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién dau qui IV tang diém vdi thanh khoan thap.
VNINDEX tdng diém trong dau phién hém nay hudng dén ving
gid 1.680 diém, thanh khoan trong phién sang ti€p tuc giam
manh. Ap luc ban gia tdng & vung khang cu va gia tang manh
han trong phién chiéu khi nha dau tu dan mat kién nhan, chiu ap
luc ban dung 16 ngan han. K&t phién VN-INDEX giam 12,34 diém
(-0,74%) vé mirc 1.652,71 di€ém, ti€p tuc chiu ap luc diéu chinh &
khang cu quanh 1.680 diém. Trong khi VN30 giam 10,83 diém (-
0,58%) 1&én murc 1.859,80 di€ém, chiu ap luc ban khi kiém tra lai
vung dinh 1.880 diém - 1.900 diém thang 9/2025.
~ D06 rong trén HOSE nghién vé tiéu cuc véi 243 mé giam gid.
Ap luc ban gia tdng manh hon & cdc cd phi€u bat dong san,
phan bon, thdy san, xay dung, dién, ching khoan...; 84 ma tang
gia, phan hda trong nhdm ngéan hang, bao hiém... va 42 ma gilr
gia tham chiéu. Thanh khodn thj trudng téng, véi khéi lugng giao
dich trén HOSE tang 10,5% so phién trudc. Thé hién ap luc ban
gia tdng & nhiéu ma, nhéom ma. Khéi ngoai gia tdng ban rong -
2.355 ty dong trong phién hém nay trén HOSE.

Trén thi trudng phai sinh, k&t phién 4111FA000 giam 11,2 diém
(-0,60%) vé murc 1.852,8 diém. Chénh léch &m -7,00 diém so vdi
VN30. Céac ky han xa hon 4111FB000, VN30F2512, 4111G3000
chénh léch am tir -8,90 diém dén -31,0 diém. Téng khdi lugng
hop d6ng giao dich tang 12,4% so vdéi phién trudc. Cho thdy cac
trader gia tdng céac vi thé dau co ngan han khi VN30 bién dbng
manh trong phién, van phong nglra rdi ro cho thi trudng co sé
khi VN30 dang hudng dén vlung dinh cl. Xu hudng ngéan han
clia 4111FA0O0QO tich Iy, vung hd trg gan nhat quanh 1.845 diém.
Khai lugng mé Ol hdom nay la 32.946, tdng nhe cac vi thé nam
gitr.

Xu hudng ngan han cua VN-INDEX tich IQy kém tich cuc khi
khéng gilr dugc vung hd trg ngan han gan nhat quanh 1.660
diém, twong Ung vung gia trung binh 20 phién. VNI-INDEX dang
tich 10y trong bién dd hep vai duong khang cu ndi cac dinh ngay
05/09, 16/09 va 26/09/2025, trén vung ho trg tdm ly 1.600
diém. Can ddng luc I6n vaéi thanh khoan cai thién manh, mdi cé
thé ky vong VN-INDEX vugt Ién xu hudng tich Idy dang hinh
thanh trong hon 01 thang qua.

Ngén han thi truong dang tich Iy sau giai doan tdng gia
manh. Sau khi két thuc qui lll, nha dau tu sé danh gia lai cac yéu
td co ban, théng tin vi md qui lll, cdp nhat két qua kinh doanh va
trién vong tang trudng trong giai doan cudi nam. Cling nhu chd
thong tin vé cong bd két qua danh gid nang hang thi trudng
trudc khi cé nhiing quyét dinh dau tu mdéi. Theo quy trinh, Uy
ban C& van Phan loai Thi truong FTSE chinh thirc xem xét cac
qudc gia trong Danh sach theo dai (trong d6 cé Viét Nam) dé
nang hang hodc ha hang. Cac khuyén nghi clia FTSE Russell
dugc trinh 1én Ban C& van Chinh sach FTSE Russell. Sau do,
FTSE Russell trinh xin xac nhan ctda Ban C& van Chinh sach
FTSE Russell ddi véi cac khuyén nghi, ti€p dén cac khuyén nghi
nay dugc Ban Quan trj Chi s FTSE Russell phé duyét cudi cung.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudéng téi
cac mé& coé nén tang co ban tdt, dau nganh trong cac nganh
chién lugc, tang trudng vugt trdi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Ving mua
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Diéu kién giai ngan

Gia hién
tai

(1.0004)
1JC 13.10
BWE 48.35
NT2 23.60
EVF 13.75
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CTD 81.60
BMI 22.65
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Ngay ma vi
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23/04/2025 CLX
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Tha tudng: Khdong han
ché khéng gian déi mai
sang tao cua bat cw tap
thé va ca nhan nao

Chirng khoan buéc vao
giai doan ‘nhay cam'.
Nhiéu thong tin nang
hang

Chinh phti My chinh thirc
déng ctra: 750,000 nhan
vién lién bang tam nghi
viéc

B trwuéng Cong Thuong
néi vé co ché gia dién mgi

Thuong vu IPO VPBankS
khéi dong tir ngay 10/10
véi gia 33,900 dong/cp
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TIN NOI BAT

Ngay 1/10/2025, tai Trung tdm DG6i méi sdng tao qudc gia (NIC), Ha Néi, B6 Khoa hoc
va Cong nghé phdi hgp vdi Bo Tai chinh t6 chirc L& hudng tng Ngay hoi D6i maéi sang
tao quéc gia 2025. Tng Bi thu Té Lam, Trudng Ban chi dao Trung uong vé phat trién
khoa hoc, cdng nghé, déi maéi sang tao va chuyén dgi s6 tham du va phat biéu chi dao
dinh hudng.

Phat biéu tai 1& hudng (rng Ngay héi D6i mdi sang tao quéc gia, sang 1/10, quan triét
chi dao cla Tong Bi thu Té Lam, Thd tudng Pham Minh Chinh d& nghi cac bd, nganh,
co quan, don vi, dia phuong, doanh nghiép va ca nhan thuc hién phuong cham "3
khéng": Khéng noi khong, khéng noi kho, khéng noéi cd ma khéng lam" trong phat trién,
ddi mdi sang tao; khong cau toan, khéng néng véi, khéng hinh thirc hda d6i mdi sang
tao; khong dé rao can vé tu duy déi mai va hanh dong quyét liét trong déi mai sang
tao, khong dé vudng mac vé thu tuc hanh chinh, khéng han ché khéng gian d6i méi
sang tao cUa bat c tap thé va ca nhan nao.

Theo quy trinh, Uy ban C& van Phan loai Thi trudng FTSE chinh thirc xem xét cac qudc
gia trong Danh sach theo d&i (trong dé c6 Viét Nam) dé€ nang hang hoac ha hang. Cac
khuy&n nghi ctiia FTSE Russell dugc trinh 1&én Ban C6 van Chinh sach FTSE Russell. Sau
dd, FTSE Russell trinh xin xac nhan cla Ban C& van Chinh sach FTSE Russell d6i véi
cac khuyén nghi, sau dé cac khuyén nghi nay dugc chia sé vgi Ban Quan tri Chi s6
FTSE Russell d&€ phé duyét cudi cung. Cudc hop cta Ban Quan tri Chi s6 FTSE Russell
dién ra trong tuan nay.

Vi vay, cau tra 16i c6 ndng hang hay khong thi hién van chua ai tra 16i dugc, du hau hét
déu binh luan lac quan vao ky xem xét trong thang 10 nay. Thay vao dd, cac nha phan
tich dat hai kich ban, mét la dugc cong bd ndng hang vao ngay cong bd 8/10/2025; hai
la dugc céng bd ndng hang vao thang 3 nam sau.

Chinh phd My chinh thirc déng clra vao Iic 11h ngay 01/10/2025 (gi¢ Viét Nam), day
hang trdm ngan nhén vién lién bang vao tinh trang tam nghi khong luong va budc
déng clra mét loat chuong trinh cling dich vu thiét yéu trén toan quéc. Van phong
Ngan sach Qudc hdi (CBO) udc tinh vao ngay 30/09 rang khodang 750.000 nhan vién
lién bang sé bi buéc tam nghi khéng luong.

Su kién nay lap tirc da trd thanh tam diém cla cudc chién dé 16i chinh tri. Trang web
Nha Trang dad dang dong chit "Dang Dan chu da dong ctra Chinh phu" ngay sau ntra
dém, kém theo déng ho dém thoi gian k& tlr khi viéc déng clra bat dau. Nguoc lai,
Théng déc California Gavin Newsom, Dang vién Dan chu, da tuyén bg trén mang x3
héi X: "Chinh 6ng Donald Trump vira déng ctra Chinh pha".

Can cho phép diéu chinh gia ban I& dién linh hoat. Tai hoi nghi 18y y kié€n chuyén gia,
nha quan ly, doanh nghiép vé trién khai thi trudng dién canh tranh méi day, B6 trudng
Coéng Thuong Nguyén Hoéng Dién thang than nhin nhan thj trudng dién Viét Nam chua
thuc sy day du, con nhiéu diém nghén, gdp kho khan va cham tré trong thu hat dau tu
va dam phan gia dién.

Co ché gia dién cling chua minh bach, van ton tai bu chéo gitra cadc nhdm khach hang;
ngudi tiéu dung chua cé quyén lya chon don vi ban dién. Day la nhitng van dé cap
thi&t phai thdo g& néu mudn hinh thanh thi trudng dién song phang, tao dong luc phat
trién nang lugng

Ngay 01/10/2025, sau khi dugc Uy ban Chiing khodn Nha nudc (UBCKNN) cap Giay
chirng nhan chao ban c¢6 phi€u lan ddu ra cong ching (IPO), VPBankS da théng bdo
chao ban 375 triéu cp vdi gida 33.900 dong/cp, tuong Uing quy md hon 12,7 ngan ty
dong, 16n nhat trong lich sir nganh chirng khoan Viét Nam.

Thai gian dang ky mua trong giai doan ngay 10 - 31/10/2025, két qua dang ky va phan
b8 c6 phi€u sé& dugc céng bé trong giai doan ngay 01 - 02/11/2025. Dugc biét, cac dai
ly tham gia phan phdi trong dgt IPO nay gém Ching khoan Vietcap (VCI), Ching
khoan SSI va Ching khoan Sai Gon - Ha No6i (SHS).



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Small Cap Index Micro (if/p Index

1%

Mid Cap Index
12%
Large Cap
Index
86%
Top voén hoa

M3 KLGD ROE EPS P/E P/B
ViC 655,013 8.5% 3,487 48.8 4.1
VCB 521,394 17.2% 4,148 15.0 2.4
VHM 415,670 13.6% 6,985 14.5 1.8
BID 281,206 17.0% 3,683 10.9 1.7
CTG 276,555 19.8% 5,608 9.2 1.7

Top 5 c6 phiéu tang gia

Ma +/-% 2{0] EPS P/E P/B
VMD 4 7.0% 5.8% 1,597 121 0.7
NAF 1 7.0%  12.4% 1,884 17.5 1.8
Lss 6.9% 6.5% 1,354 7.5 0.5
™ 6.9%  -3.9% (379) - 0.7
ccl 4 6.8%  15.9% 2,461 9.8 15

Top KLGD NPT nuédc ngoai mua rong

Ma KL mua {0} EPS P/E P/B
NVL 809,923 0.4% 85 184.3 0.6
Cll 583,072 0.4% 79 327.7 1.4
BMI 504,359 0.0% - - 1.0
LPB 499,350 23.3% 3,324 15.3 3.7
HAG 490,000 14.3% 1,291 13.1 1.7
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Gia tri giao dich theo nhém nganh

Tién ich
Coéng dong
4%

Cong nghé
Théng tin
1%

Tai chinh Céngg‘ghiép
22%
Nguyén vat liéu ‘
13%
Ngén hang o = Dugc phémDiczzggﬂéu Dééj%kh[
6% Hang Tiéu diing vayts 8%
3% 4%
Top KLGD I6n nhat
Ma KLGD 2{0] EPS P/E P/B
SHB 63,664,700 18.4% 2,388 7.1 1.2
MBB 47,605,023  20.5% 3,046 8.7 1.7
HPG 33,265,300 11.5% 1,750 16.2 1.8
VPB 31,872,300 11.7% 2,193 14.1 1.6
ci 23,140,100 0.4% 79 327.7 1.4
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] EPS P/E P/B
VCF ¥ -7.0%  261% 19,148 16.0 3.8
DRH ¥ -6.9% -15.6% (1,660) - 0.3
PMG & -6.9% 3.6% 528 17.8 0.6
DAT ¥ -6.9% 6.4% 843 12.4 0.8
BCG & -6.8% 0.7% 104 31.0 0.2
Top KLGD NPT nuéc ngoai ban rong
Ma KL ban 2{0] 5] EPS P/E P/B
VPB (7,188,909) 1.7% 2,193 14.1 1.6
SHB (3,871,625) 18.4% 2,388 7.1 1.2
VHM  (3,407,688) 13.6% 6,985 14.5 1.8
HPG  (3,227,498) 1.5% 1,750 16.2 1.8
DPM  (2,941,032) 5.7% 957 26.1 15



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688

SHS Research | Market Lens

Chinhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779



