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Phién giao dich ngay:

Théng ké thij trudng HOSE HNX
Index 1,665.05 273.22
% Thay d6i Index 4 0.20% 4 0.02%
KLGD (CP) 722,599,253 69,122,561
GTGD (ty déng) 21,527.77 1,468.05
% Thay d6i GTGD -33.33% -46.35%
Dién bién VN-INDEX
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Top Giao dich NDTNN HOSE (Ty déng)

STB
14207 ty

VRE
11373 ty
FPT
-163.81 ty
HPG
-106.75 ty

MWG
-154.74 ty VIX
84,04 ty

GT Ban: -3505.73 1855.64 : GT Mua

Bién dong nhém nganh

Tién ich Cong dong

Tai chinh -1.0%
Nguyén vat liéu
Ngan hang 1.0%
Hang Tiéu dung 1.0%
Dugc phamvay té
Dich vu Tiéu dung
Dau khi
Cong nghiép

Cong nghé Thong tin

Phén Tich Ky Thudt VN-INDEX
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1/10/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau khi k&t thidc qui lll véi VNINDEX cé mic tadng gid vuot
tréi, thanh khoan dot bién vugt 1én vung dinh nam 2022. Thi
truong bat dau qui 1V/2025 vai phién sang giao dich cham,
thanh khodan rat thap trong phién sang. Murc dé phuc hoi tot &
nhiéu m3 sau ap luc ban ngan han nhimg phién cudi qui Ill. K&t
phién VN-INDEX tang 3,35 diém (+0,20%) lén mic 1.665,05
diém, van chiju ap luc diéu chinh & khang cu quanh 1.680 diém.
Trong khi VN30 tang 7,50 diém (+0,40%) lén muc 1.870,63
diém, kiém tra lai vung dinh 1.880 diém - 1.900 diém thang
9/2025.

DO rong trén HOSE nghién vé phuc hoi véi 175 ma tang gia.
Kha néi bat & cac ma ngan hang khi nhiéu ma da vugt Ién hay
hudng vé vlung gia dinh thang 8/2025, phuc hoi véi thanh khoan
thdp & nhiéu ma sau ap luc ban kha manh nhitrng phién trudc;
139 ma giam gia, ap luc diéu chinh & cac cd phiéu bao hiém,
phan bdn, vién théng, phan hda trong nhém bat déng san.. va
63 ma gilr gia tham chiéu. Thanh khodn thj trudng giam, vai khoi
lugng giao dich trén HOSE gidm manh -36,5% so phién trudc.
Thé hién mic d6 phuc hoi kém & nhiéu ma sau diéu chinh, mac
du van kha tich cyc & nhiéu cd phi€u tai chinh, ngén hang khi
dang vugt Ién dinh gid thang 8/2025. Khai ngoai tiép tuc gia
tang ban rong -1.650,1 ty dong trong phién hém nay trén HOSE.

Trén thi trudng phai sinh, k&t phién 4111FA000 tang 9,6 diém
(+0,52%) 1én murc 1.864,0 di€ém. Chénh Iéch dm thu hep -6,63
diém so vdi VN30. Cac ky han xa hon 4111FBO00, VN30F2512,
4111G3000 chénh léch am thu hep tir -8,63 diém dén -32,63
diém. Tong khéi lugng hgp déng giao dich giam -26,4% so véi
phién trudc. Cho thay cac trader lac quan hon vé xu hudng cua
VN30, giam cac vi thé dau co ngan han, van uu tién phong ngura
rdi ro cho thj truong co sé& khi VN30 dang hudng dén vung dinh
cli. Xu hudng ngan han cta 4111FA00O tich Iy, ving hé trg gan
nhat quanh 1.845 diém. Khai lugng md Ol hém nay la 32.788,
giam cac vi thé nam gitr.

Xu hudng ngan han cta VN-INDEX tiép tuc phuc héi kha tich
cuc sau diéu chinh, duy tri trén ving hoé trg ngdn han gan nhat
quanh 1.660 diém, tuong (ng vung gia trung binh 20 phién.
VNI-INDEX dang tich Iy trong bién dé hep trong mé hinh cai
ném, vdi duong khang cu ngi cac dinh ngay 05/09, 16/09 va
26/09/2025. Can déng luc 16n véi thanh khoan cai thién manh,
mai ¢6 thé ky vong VN-INDEX vugt Ién xu hudng tich Ity dang
hinh thanh trong hon 01 thang qua.

K&t thuc qui 11I/2025, tdng v6n hda toan thi trudng khoang
365 ty USD, 77%/GDP ndm 2024. Céc théng sb dinh gid co ban
P/E toan thi truong & muc 15,0, P/B 2,05; P/S 1,52. O vlng gia
hién tai, dinh gia thi truong hop ly néu duy tri téc do tang trudng
nhu hién nay. Thi truong sé bat dau vao thang 10, qui 1V/2025.
Thong thuong trong lich str, sau giai doan tdng manh, vugt dinh
lich s, thi trudng s& co nhip diéu chinh, tich 10y, ki€m dinh lai
vlung dinh lich st d& vugt 1én. Ngan han VN-INDEX dang tich Ity
sau giai doan tdng gia manh. Sau khi k&t thuc qui lll, nha dau tu
s& danh gia lai cac yéu t6 co ban, thong tin vi mé qui lll, cap
nhat k&t qua kinh doanh va trién vong tang trudng trong giai
doan cudi ndm. Cling nhu chd thdng tin vé cong bd két qua
danh gia nang hang thi truong trudc khi cé nhitng quyét dinh
dau tu mai.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toi
cac ma c6 nén tang co ban toét, dau nganh trong cac nganh
chién lugc, tang trudng vugt troi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Giahién | Vungmua | ... " . Thong s6 co ban
tai du kién ChiclichliCisiunalie c c ;| Diéu kién giai ngan
ct ! (1000 d) (10006) PJE T.trl,rdng T.trl,rdng LOI g
(1.0004d) | (1.000 q) PLEV RG] nhuan
IJC 13.60  12.5-13.5 15.5-16 1 12.4 -52.0% 72.7% Theo di gidi ngan
VGC 57.00 57-58.5 63-65 56 171 19.5% 176.0% Theo dbi gidi ngan
BWE 48.40 48-49 54-55 47 13.9 28.2% 117.7% Theo ddi gidi ngan
NT2 23.30 21.5-22.5 26.5-27 21 13.9 -4.8% 167.0% Theo ddi gidi ngan
EVF 14.20 12-13 15.5-16 1 13.6 21.4% 105.2% Theo di gidi ngan
DBC 27.40 26-27 30-31 25 5.8 20.0% 248.6% Theo dbi gidi ngan

s .. e . .. .. n Gia n > s
Ve i At e clamicter angls MRS cpomuvimanng s
23/04/2025 CLX 16.18 151 20-21 16.5 7.2% Nam gilr
22/8/2025 FRT 126.30 129.5 150-151 130 -2.5% Nam gilr
12/9/2025 DGW 41.65 44 50-51 42 -5.3% Nam gitr
24/9/2025 HDB 30.90 28.9 33-34 29 6.9% Nam gilr
24/9/2025 PVD 21.75 221 26.5-27.5 21.5 -1.6% Nam gilr

MARKET LENS



Bo Xay dung dé xuat lua
chon 18 doanh nghiép
xay dung c6 nang luc tot
nhat lam nha & xa hoi

PMI thang 9/2025: S6
lwvgng don dat hang méi
tang trd lai khi xuat khau
duy tri sy 6n dinh

Phé Wall khéi sac trong
thang 9

Mo hinh "Cdng - Tu déng
kién quéc": Mé& duong

cho kinh té tu nhan tham
gia cac bai toan Ion cua
quéc gia

C6 phiéu khu coéng
nghiép dat dé nhat nganh
chuan bi giao dich trén
HOSE
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TIN NOI BAT

Thuc hién chi dao ctia Chinh pha theo céng van sé 9142/VPCP-CN ngay 25/9/2025 vé
viéc tang cudng, ddy manh phat trién dau tu xay dung nha & xa hoi, B6 Xay dung da
c6 van ban bao cdo Chinh phu vé viéc lua chon 18 doanh nghiép xay dung cd nang luc
lam nha & xa hoi va 15 dia phuong c6 nhu cau Ién nhat vé nha & x& hoi trén ca nudc.

BO Xay dung cho biét can Iya chon: Doanh nghiép can c6 nang luc tai chinh manh,
dam bao kha nang huy dong vén tu c6 va vén tin dung phuc vu trién khai du an quy
mo 16n. Doanh nghiép co kinh nghiém trién khai cac du an nha & xa hoéi, nha & céng
nhan, khu d6 thi, khu nha & thuong mai véi quy mé tlr hang trdm dén hang nghin can.
Dong thoi, can cé boé may quan tri chuyén nghiép, hé thdng quan ly chat luong, tién dé
va an toan lao déng dap Ung yéu cau phap luat xay dung va nha &. Cac doanh nghiép
cling phai thé hién tdm huyét, trach nhiém xa hoi va tinh thdn déng hanh clng Chinh
pht trong thuc hién muc tiéu an sinh nha &, sdn sang danh ngudn luc dau tu cho phan
khdc nha & x& hoi - Iinh vuc lgi nhuan thap nhung coé y nghia chinh tri - x3 héi sau sac.

Diéu kién kinh doanh trong nganh san xuat cta Viét Nam ti€p tuc cai thién nhe vao
thang 9 trong bdi canh sd lugng don dat hang mdi tang trd lai. San lugng va hoat déng
mua hang cling tang. Trong khi dé ap luc lam phat I6n hon

Chi s6 Nha Quan tri Mua hang - Purchasing Managers' Index™ (PMI®) nganh san xuat
Viét Nam clia S&P Global khéng thay dgi khi van dat 50.4 di€m trong thang 9, cho
thay sirc khde nganh san xuat ti€p tuc cai thién nhe. Cac diéu kién hoat déng dén nay
da cai thién trong ba thang lién ti€p. Gop phan ho trg cho cac diéu kién kinh doanh
chung trong thang 9 la su gia tdng trd lai cla s6 lugng don ddt hang méi sau khi giam
nhe vao thang 8. Tuy nhién, muic tang trudng chila nhe.

Chiing khoan My tdng diém vao ngay thir Ba (30/09/2025), khi nha dau tu vugt qua
ndéi lo vé kha ndng Chinh phi My dong ctra va ghi nhan mot thang 9 tang trudng khac
thuong.

K&t thdc phién giao dich ngay 30/09, chi s6 S&P 500 tién 0,41% lén 6.688,46 diém,
con chi s6 Nasdag Composite céng 0,31% Ién 22.660,01 di€ém. Chi s6 Dow Jones tang
81,82 diém (tuong duong 0,18%) 1én 46.397,89 di€ém, mirc dong clra cao ky luc.

Cac sang kién, dé xuat cta cac doanh nghiép duoc dua ra tai phién hop chuyén dé Uy
ban | chiéu ngay 30/09/2025 vdi chu dé “Phat trién Cong nghé Tai chinh va Tai san s6
bang M6 hinh céng - tu dong kién quéc” dugc dong chd tri bdi Ban Nghién clru Phat
trién Kinh té& tu nhan (Ban V).

Fintech, tai san sg, san giao dich carbon va dinh danh dién t& 1a nhirng "mii nhon"
dugc cac doanh nghiép dé xuat véi muc tiéu xay dung co ché hop tac Céng - Tu linh
hoat. M6 hinh Toan canh Kinh t& Tu nhan Viét Nam (VIiPEL) dugc Ky vong sé& giup Viét
Nam tan dung co hdi, di dau trong cac Iinh vuc cong nghé mai

S4 Giao dich Chirng khoan TPHCM (HOSE) ngay 29/09 chap thudn cho gan 24 triéu co
phi€u NTC cta CTCP Khu Cbéng nghiép Nam Tan Uyén dugc niém yét trén HOSE, véi
téng gia tri niém yét gan 240 ty dong.

Day la budc ngodt quan trong clia Nam Tan Uyén sau nhiéu ndm giao dich trén
UPCoM, déng thai hién thuc hda k& hoach da dugc cd déng thao luan lién tuc tir nam
2022. Tinh dé&n cudi thang 6, NTC cé ba c6 dong I6n gém CTCP Cao su Phudc Hoa
(HOSE: PHR), Tap doan Coéng nghiép Cao su Viét Nam - CTCP (HOSE: GVR) va CTCP
Dau tur Sai Gon VRG (HOSE: SIP) ndm gilt hon 73% von



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index
14%
Large Cap
Index
84%
Top voén hoa
Ma KLGD 2{0]3] EPS P/E P/B
vic 673,892 8.5% 3,487 50.2 4.2
VCB 518,052 17.2% 4,148 14.9 2.4
VHM 423,063 13.6% 6,985 14.7 1.8
BID 280,854 17.0% 3,683 10.9 17
CTG 272,796 19.8% 5,608 9.1 17
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
™ 4 7.0%  -3.9% (379) - 0.6
HD 4 6.9% 0.2% 19 173.1 0.3
VMD 4 6.9% 58% 1,597 1.3 0.7
EVF + 6.8% 8.7% 1,044 12.7 11
TCI 6.7% 5.1% 548 20.5 1.0

Top KLGD NPT nuédc ngoai mua rong

Ma KL mua {0} EPS P/E P/B
TCH 2,346,500 5.8% 1121 19.8 1.4
VIX 2,260,710 12.4% 1,385 26.1 3.1
NVL 1,785,714 0.4% 85 179.6 0.6
ANV 1,696,200 16.8% 1,871 15.4 2.4
LPB 1,282,650 23.3% 3,324 14.9 3.6
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Gia tri giao dich theo nhém nganh
Tién ich ® Céng nghé
Cong dong  Thong tin
4% 1%

Tai chinh
17%
Coéng nghiép
44%
Nguyén vat liéu
15%
Ngan hang
5%
= Dugc phdm Dich vy Tiéu . i
Hang Tiéu dung vayté dung Dauokh|
4% 4% 6% 0%
Top KLGD I6n nhat
Ma KLGD 2{0] EPS P/E 1]
SHB 48,072,552 18.4% 2,388 7.1 1.2
VIX 36,508,284 12.4% 1,385 26.1 3.1
EVF 32,483,012 8.7% 1,044 12.7 1.1
HPG 29,971,086 1.5% 1,750 16.1 1.8
STB 24,204,267 20.7% 6,148 9.3 1.8
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E ]
VCF & -7.0%  26.1% 19,148 17.2 4.1
com 4 -6.9% 57% 1,714 19.8 1.2
HsL & -6.9% 0.6% 74 147.0 0.9
FUCVREN& -6.8% N/A N/A N/A N/A
HAs & -6.8%  -4.0% (661) - 0.5
Top KLGD NPT nuéc ngoai ban rong
Ma KL ban 2{0]5 EPS P/E P/B
SHB (4,483,900) 18.4% 2,388 7.1 1.2
HPG (3,767,854) 1.5% 1,750 16.1 1.8
VRE (3,369,006) 10.3% 1,937 16.6 1.6
STB (2,419,776) 20.7% 6,148 9.3 1.8
VND (2,405,700) 7.6% 993 22.6 1.7
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Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chinhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779



