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Tai chinh thinh vugng

Théng ké thi truong HOSE HNX
Index 1,666.48 275.15
% Thay d6i Index 4 0.35% ¥ -0.33%
KLGD (CP) 934,115,637 79,640,427
GTGD (ty d6ng) 27,102.72 1,796.75
% Thay d6i GTGD 0.40% -25.05%
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Bién dong nhém nganh

Tién ich Cong dong
Tai chinh
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung -1.6%
Dau khi -1.3%

Cong nghiép
Cong nghé Thong tin -1.8%

Phén Tich Ky Thuat VN-INDEX e

- Il va trién vong tang trudng trong giai doan cudi nam. Vdi dién
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Phién giao dich ngay:

29/9/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau tuan phuc héi, thi truong khdi dau tudn cudi thang
9/2025 tuong doi tich cuc, nhat 1a nhédm vén hoa I6n, VN30
trudc trién vong nang hang cula thi trudng. VN-INDEX ddu phién
gidam diém nhe, thanh khoan suy giam, tang diém t6t hudng dén
vling gid 1.680 diém dudi anh hudng tich cuc clia cac cd phiéu
Vingroup, ngan hang. Thi trudng sau dé rung lac, chiu ap luc
ban & nhdm vén hoda trung binh, nhd. K&t phién VN-INDEX tang
5,78 diém (+0,35%) 1én muc 1.666,48 diém, hudng dén khang
cu quanh 1.680 diém. Trong khi VN30 tang 9,58 diém (+0,52%)
lén muirc 1.862,23 di€ém, kiém tra lai viung dinh 1.880 diém -
1.900 diém thang 9/2025.

D6 rong trén HOSE nghién diéu chinh véi 233 ma gidm gid. Ap
luc diéu chinh khd manh & cac c6 phiéu vén hda trung binh nhd
trong nhém bat dong san, xay dung, hang khong, thdy san,
thép, cong nghé... ; 86 ma tang gia vdi s6 it ma ndi bat trong
cac nhém nganh dién, bat déng san, ngan hang... va 55 ma gilr
gia tham chi€u. Thanh khoan thj truong tang nhe, véi khdi lugng
giao dich trén HOSE gidm -10,1% so phién trudc. Thé hién muc
dd phan hoda cao, ap luc diéu chinh tuong déi binh thudng &
nhiéu ma, nhdm ma, va mot phan thi trudng dang thai diém cudi
qui 111/2025 véi cac hoat dong chdt NAV qui lll, chdt du ng tin
dung cudi qui. Khdi ngoai ti€p tuc ban rong -753,7 ty déng trong
phién hédm nay trén HOSE.

Trén thi trudng phai sinh, két phién 4111FA000 tang 15,5 diém
(+0,83%) lén murc 1.855,2 diém. Chénh léch dm -7,03 diém so
véi VN30. Cac ky han xa hon 4111FB000, VN30F2512,
4111G3000 chénh léch tur -11,23 diém dén -33,03 diém. Téng
khoi Iugng hgp dong giao dich tang 9,69% so vdi phién trudc.
Cho thay cac trader gia tdng cac vi thé dau co trong phién khi
VN30 c6 dién bién tich cuc, van uu tién phong ngtra rui ro cho
thi truong co s& khi VN30 dang hudng dén vlung dinh cl. Xu
hudng ngan han cla 4111FAQ0QOQ tich IQy, vung hd trg gan nhat
quanh 1.845 diém. Khéi lugng md& Ol hom nay 1a 38.383, ting
nhe cac vi thé nam gitr.

Xu hudng ngan han cta VN-INDEX tiép tuc phuc héi kha tich
cuc sau diéu chinh, kiém tra lai vung khang cu ngan han quanh
1.665 diém, tuong Ung vlng gia trung binh 20 phién. VN-INDEX
ky vong sé kiém tra lai vung giad quanh 1.680 diém, tuong Ung
vung gia dau thang 9/2025. Can dong luc Idn vai thanh khoan
cai thién manh, mai cé thé ky vong VN-INDEX vugt [én xu hudng
tich Iy dang hinh thanh trong hon 01 thang qua.

Ngan han VN-INDEX dang tich Iy sau giai doan tdng gia
manh. Hién tai thi truong dang trong giai doan két thuc Qui
l11/2025. C6 thé sau khi k&t thuc qui lll, nha dau tu sé danh gia
lai cac yéu t6 dinh gid co ban, cap nhat két qua kinh doanh qui

bién thj truong hién nay, nhiéu ma sau khodng 01 thang diéu
chinh dang & vlng gia tuong déi hop ly. Cé thé xem xét tich IGy
véi ky vong k&t qua kinh doanh qui Il va cudi ndm tang trudng
tét khi dong tién dang cai thién tro lai sau giai doan tich IGy. Tuy

: nhién da s6 sé& né luc phuc hoi lai gan vung dinh ci va co thé

chiu ap luc ban tra lai. Chung téi khdong khuyé&n nghi gia tang,
mua dudi khi VN-INDEX hudng dén vung gia quanh 1.680 diém -
1.700 diém.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cac mé& coé nén tang co ban tét, dau nganh trong cac nganh
chién lugc, tang trudng vugt trdi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

— . ) Th6n s6 co ban
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tai du kién T.truén i| Diéu kién giai ngan
2 : 1.000 d 1.000d trugng | T. :
(1.000d) | (.000a) | bl ) PIE | Doanh thu nh

IJC 13.85 12.5-13.5 15.5-16 1 12.6 -52.0% 72.7% Theo dbi gidi ngan

VGC 58.90 57-58.5 63-65 56 17.6 19.5% 176.0% Theo d6i gidi ngan
BWE 48.50 48-49 54-55 47 13.9 28.2% 17.7% Theo d&i gidi ngan
NT2 23.80 21.5-22.5 26.5-27 21 14.2 -4.8% 167.0% Theo d6i gidi ngan
EVF 13.15 12-13 15.5-16 1 12.6 21.4% 105.2% Theo d&i gidi ngan
DBC 27.80 26-27 30-31 25 5.9 20.0% 248.6% Theo d&i gidi ngan

Ngay mé vi Giahiéntai Giamua Giamuctiéu _. 0 _ Hiéuqua dau At ..
s (1.000d)  (1.000d)  (1.000 d) (‘:_‘(';z)go'g) i (%) Cap nh3t Vi théftrang thai
23/04/2025 CLX 16.13 15.1 20-21 16.5 6.8% N&m gitr
10/6/2025 DPM 26.00 18.6 30-31 27.5 39.8% N&m gitt
22/8/2025  FRT 128.90 129.5 150-151 130 -0.5% N&m gitr
12/9/2025 DGW 41.00 44 50-51 42 -6.8% Nam gitt
24/9/2025 HDB 30.90 28.9 33-34 28.5 6.9% N&m gitr
24/9/2025 PVD 22.65 22.6 26.5-27.5 215 0.2% Nam gitt
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Chinh pht ban hanh Nghi
dinh mai siét chat quan ly
v6n dau tu cong

Trung Quac tir bé quy ché
nudc dang phat trién tai
WTO

ASEAN sé thao luan ve
thué quan My vao thang
10

Ong Trump can nhic ap
thué thiét bi dién tor co
chip

Dabaco udc lgi nhuan dat
300 ty quy 3, hé 16 loat dw
anlén

SHS Research | Market Lens

TIN NOI BAT

Chinh pht vira ban hanh Nghj dinh s& 254/2025/ND-CP ngay 26/09/2025 quy dinh vé
quan ly, thanh toan va quyét todn cac du an st dung von dau tu cong.

Nghi dinh gobm 6 chuong vai 56 diéu, quy dinh chi tiét viéc quan ly, thanh toan va quyét
todn von dau tu céng cho cac nhiém vu, du an theo Ludt Dau tu céng. Pham vi ap dung
bao gom von ngan sach nha nudc, vén ngan sach dia phuong cho du an trung uong
quan ly, cling nhu vén tlr nguén thu hgp phap clia co quan nha nudc va don vi su
nghiép cong lap danh cho dau tu.

Nghi dinh s6 254/2025/ND-CP c6 hiéu luc thi hanh k& tir ngay ky. Dong thoi, van ban
nay bai bd Nghi dinh s6 99/2021/ND-CP vé quan ly, thanh toan, quyét toan von dau tu
cbng, cung véi Dieu 6 Nghi dinh sd 125/2025/ND-CP, trlr cac truong hop dugc quy dinh
chuyén tiép tai Diéu 54 cla Nghj dinh mdi.

Trung Quéc chinh thic tuyén bd tir bd dia vi nudc dang phat trién trong T6 chuc
Thuong mai Thé gidi (WTO), mot budc di dugc danh gid 1a mang tinh budc ngoat trong
bdi canh thuong mai toan ciu nhiéu bién dong. Théng tin nay dugc Thu tudng Ly
Cudng dua ra hdm 23/09 trong phat bi€u tai dién dan phat trién t6 chirc bén & ky hop
Dai hoi dong Lién Hop Quéc & New York. Téng Gidm doc WTO Ngozi Okonjo-Iweala goi
day 1a “tin 16n, then chét” cho cai cdch WTO va khéng dinh dé 1a k&t qua cta nhidu ndm
no luc.

Quy ché dac biét trong WTO cho phép cac nudc dang phat trién duy tri thué nhap khau

cao va ap dung rao can thuong mai dé thic day tang trudng, déng thoi cé thém thai

gian chudn bi cho md ctra thj trudng. Viéc Trung Quéc tir bo ddc quyén nay duge xem

nhu mot thong diép vé cam k&t hanh x&r cdng bang hon trong quan hé thuong mai
udc té.

?\SEAN s& hop cudi thang 10 d€ ban vé thué My, danh gia tadc dong va duy tri hgp téc

thuong mai da phuong dua trén WTO.

BO trudng Dau tu, Thuong mai va Céng nghiép Malaysia Zafrul Aziz cho biét H6i déng
Uy ban kinh t& ASEAN (AECC) sé& t6 chirc cudc hop vao cudi thang 10 dé thao luan vé
van d& méi nhat lién quan dén thué quan ctia My. & cap dod khu vuc, ASEAN tiép tuc
Gng ho hé théng thuong mai da phuong dua trén luat 1€, 18y cac nguyén tac cta T8
chirc Thuong mai Thé gidi (WTO) lam c6t 16i.

MGi day, Reuters dan ngudn tin than can cho bié€t chinh quyén Trump dang nghién ctru
k€& hoach ap thué& mdi ddi vai cac thiét bi dién tr nudc ngoai dua trén sd lugng chip
trong méi san pham. Dong thai nay nham muc dich thic ddy cac cong ty chuyén hoat
doéng san xuat vé My.

Khi dugc hdi vé k& hoach nay, ngudi phat ngén Nha Trang Kush Desai khang dinh:
"Nudc My khong thé phu thubéc vao nhap khdu nudc ngoai déi vdi cac san pham ban
dan thiét yéu cho an ninh qudc gia va kinh té& clia chuing ta. Chinh quyén Trump dang
trién khai mot cach tiép can da chiéu, tinh t&€ dé dua san xudt quan trong trd lai My
bang thué quan, cat giam thué, gidm quy dinh, va nang lugng doi dao"

Trong su kién ti€p xuc nha dau tu t6 chirc vao chiéu ngay 26/09, éng Nguyén Nhu So -
Chu tich HDQT CTCP Tap doan Dabaco Viét Nam (HOSE: DBC) tiét 19, hién tai tong dan
muc tiéu dén hét nam 2025 cla Dabaco roi vao khoang 60,000 heo ndi, san xuat 1-1.3
triéu heo thit/nam. K&t qua quy 3 udc lgi nhudn khoang 300 ty déng.

Ong So cho biét muc tiéu dén cudi nam 2027, Dabaco hudng dén con s6 80,000 heo
nai, ban 2 triéu heo thit. Von dau tu thém roi vao khoang 3 ngan ty dong. Cu thé,
Dabaco vlra qua da khéi cong mot trang trai tai Thanh Hoa, quy md 3,600 heo nai, hién
dang xay khoang 2 thang; 1 trai quy m6 3,000 heo nai va 40,000 heo thit tai Quang
Ninh, da khai cong. Bén canh dé, du kién khdi cong tai Lao Cai vao thang 10/2025,
trang trai quy mé 7,200 heo nai va 80,000 heo thit; 1 trai tai Quang Tri, quy mé 7,200
heo nai, 80,000 heo thit, du ki€n khédi cong thang 12/2025; 1 trai tai Thai Nguyén, quy
mo 6,200 heo nai va 80,000 heo thit, du ki€n khai cong quy 1-2/2026...



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index
12%
Large Cap
Index
86%
Top voén hoa
Ma KLGD 2{0] EPS P/E P/B
Vic 631,895 8.5% 3,487 47.0 4.0
vVCB 526,408 17.2% 4,148 15.2 2.5
VHM 406,634 13.6% 6,985 14.2 1.8
BID 284,716 17.0% 3,683 11.0 1.7
TCB 274,238 14.0% 3,018 12.8 17
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
IcT 4 6.9% 5.0% 1,001 18.0 0.9
GEE 1 6.9%  27.5% 5,389 20.6 5.3
PNC 6.9% 4.7% 827 32.6 1.5
TPC 1 6.6% 3.6% 480 23.7 0.8
vic 4 5.4% 8.5% 3,487 47.0 4.0
Top KLGD NPT nuédc ngoai mua rong
Ma KL mua ROE EPS P/E P/B
VPB 3,715,897 1.7% 2,193 13.9 1.6
GEX 2,028,060 6.5% 1,736 30.5 1.9
HAG 1,282,700 14.3% 1,295 12.3 1.6
vVceG 1,262,400 7.0% 1,195 23.2 1.6
TCB 1,214,679 14.0% 3,018 12.8 17
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Gia tri giao dich theo nhém nganh

Tién ich Céng nghé
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T\ilgu
dung
Ngénnhéng Hang 8%
% T#wugc pham Dau khi
dung va Y té 0%
3% 4%
Top KLGD I6n nhat
Ma KLGD 2{0] EPS P/E P/B
SHB 81,925,830 18.4% 2,388 7.2 1.2
VPB 60,058,475 1M.7% 2,193 13.9 1.6
DXG 48,697,952 1.9% 350 65.1 1.2
HPG 43,562,347 11.5% 1,750 16.3 1.8
ssli 34,535,201 11.3% 1,570 24.2 2.5
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] EPS P/E P/B
PMG & -6.9% 3.6% 528 18.3 0.7
sMc & -6.8% -25.8% (2,766) - 1.6
ciL & -6.8%  -2.0%  (498) - 0.8
DTT & -6.7% 8.8% 1,442 12.5 1.1
Yyem & -4.7% 85% 1130 13.3 1.1
Top KLGD NPT nuéc ngoai ban rong
Ma KL ban 2{0] 5] EPS P/E P/B
DIG (5,527,154) 1.7% 21 118.9 2.0
ssli (4,646,959) 11.3% 1,570 24.2 2.5
DXG  (3,976,036) 1.9% 350 65.1 1.2
SHB  (3,522,000) 18.4% 2,388 7.2 1.2
MBB  (3,094,264) 20.5% 3,046 8.6 17
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Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chinhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
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