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Phién giao dich ngay:

Thong ké thij truong HOSE HNX
Index 1,657.46 277.28
% Thay d6i Index 1+ 1.36% 4+ 156%
KLGD (CP) 999,691,554 94,211,148
GTGD (ty ddng) 27,180.91 2,253.94

% Thay d&i GTGD 16.84% 55.48%
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24/9/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién phuc h6i nhe vdi khéi lugng giao dich thdp nhat
trong 03 thang trd lai. VN-INDEX ti€p tuc chiu ap luc diéu chinh
trong phién sang nay vé vlng gia 1.620 diém. Thij truong phan
hda t6t véi luc cau gia tdng & nhieu ma. VN-INDEX bat dau phuc
héi t6t trong phién chiéu vdi thanh khoan cai thién. K&t phién
VN-INDEX tang 22,20 diém (+1,36%) 1&én muic 1.653,46 diém,
trén hé trg tdm ly 1.600 diém. Trong khi VN30 ting tot hon
32,03 diém (+1,76%) 1&én muc 1.853,48 diém, gilr dugc hé trg
tadm Iy 1.800 diém.

D6 réng trén HOSE kha tich cuc vdi 231 ma tang gia. Nhiéu
ma phuc hoi tdng tot, thanh khoan kha dot bién sau giai doan
diéu chinh, tich Ity trong 01 thang qua. NGi bat & cac ma ngan
hang, ching khoan, bat déng san, xay dung....; 88 ma giam gia,
tap trung & cac ma nhua, phan hoa trong cac ma dién, khu céng
nghiép va 51 ma gilr gia tham chi€u. Thanh khoan thj truong
tang, vai khéi lugng giao dich trén HOSE tang +43,3% so phién
trudc, dudi muirc trung binh. Thé hién mic dd phuc hoi tot tap
trung vao s6 it nhdom ma, tap trung vao nhiéu ma da tao dinh
ngan han tlr cudi thang 8 va co giai doan tich Ily tét. Khai ngoai
gia tdng ban rong -1.505,8 ty déng trong phién hém nay trén
HOSE.

Trén thi trudng phai sinh, k&t phién 4111FA000 tang 36,9 diém
(+2,05%) 1én mic 1.849,0 diém. Chénh léch dm thu hep con -
4,48 diém so vdi VN30. Cac ky han xa hon 4111FB00O,
VN30F2512, 4111G3000 chénh léch am tu -6,48 diém dén -
32,58 diém. Téng khéi lugng hop dong giao dich tang +32,5%
so véi phién trude. Cho thdy cac trader gia tdng cac vi thé dau
ca trong phién khi VN30 héi phuc manh, ky vong VN30 phuc héi
tét hon. Xu hudng ngan han clia 4111FA000 tich Iy, ving hé trg
gan nhat quanh 1.830 diém. Khai lugng mé& Ol hém nay la
44.253, gidm nhe cac vi thé nam gitr.

Xu hudng ngan han cda VN-INDEX phuc h6i phién thr 2 sau
diéu chinh, kiém tra lai vung khang cy ngan han quanh 1.665
diém, tuong Ung vung gid trung binh 20 phién. Thi truong da
phuc hoi kha tich cyc. Nhiéu ma sau khi tao dinh cudi thang
8/2025, cé giai doan diéu chinh va tich Iy dang vuot 1én xu
hudng gidm gid ngan han, vdi nhiéu co hdéi ngan han kha t6t.
VN-INDEX ky vong sé& kiém tra lai vling gid quanh 1.680 diém,
tuong (rng vung gia dau thang 9/2025.

Ngén han VN-INDEX dang trong nhip diéu chinh, tich IGy sau
giai doan tang gia kéo dai vuot 1&n vung dinh lich str nam 2022,
tuong Ung vung gia 1.500 diém - 1.540 diém. Trudng hop tich
cuc, thi truong phan hoda tot dua vao chéat lugng ndi tai va trién
vong tang trudng qui lll va cudi ndm 2025 khi VN-INDEX quanh
1.600 diém. D& xu hudng thi truong chung, VN-INDEX cai thién,
can dua trén cac yéu té dinh gia co ban va trién vong ting
trudng trong giai doan cudi n3m va danh gia than trong dua trén
du tinh k&t qua kinh doanh qui I1I/2025. V&i dién bién thj truang
hién nay, chung t6i cho rang, nhiéu ma sau khi tao dinh cudi
thang 8 va dau thang 9/2025, sau khoang 01 thang diéu chinh
dang & vlung gia tuong déi hop ly. Co thé xem xét tich ITy vdi ky
vong k&t qua kinh doanh qui Ill va cudi nam tang trudng tot khi
dong tién dang cai thién trd lai sau giai doan tich IQy.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toi
cac ma c6 nén tang co ban toét, dau nganh trong cac nganh
chién lugc, tang trudng vugt trdi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl
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VLB 46.70 45-46.5 54-56 43 8.7 20.5% 49.3% Theo d6i gidi ngan
PHR 56.60 57-58 64-65 54 151 35.3% 39.7% Theo d&i gidi ngan
HDB 30.70 27-28 31-32 26 7.5 31.4% 12.8% Theo d&i gidi ngan
PVD 22.75 21.5-23  26.5-27.5 20.5 15.9 6.5% 73.3% Theo d&i gidi ngan
IJC 14.00 12.5-13.5 15.5-16 1 12.8 -52.0% 72.7% Theo d&i gidi ngan
VGC 59.60 57-58.5 63-65 56 17.8 19.5% 176.0% Theo d6i gidi ngan
BWE 50.20 48-49 54-55 47 14.4 28.2% 117.7% Theo d&i gidi ngan
NT2 23.30 21.5-225 26.5-27 21 13.9 -4.8% 167.0% Theo d&i gidi ngan
EVF 13.20 12-13 15.5-16 1 12.6 21.4% 105.2% Theo d&i gidi ngan
DBC 27.55 26-27 30-31 25 5.8 20.0% 248.6% Theo d&i gidi ngan

Hiéu qua dau

Ngay ma vi Gia hién tai Giamua  Gia muctiéu

thé (1.000d)  (1.000d)  (1.000 d) (‘:%r:)go'g) tw (%) Epnietivithe fianaithal
23/04/2025 CLX 16.12 15.1 20-21 16.5 6.7% Nam gitr
10/6/2025 DPM 26.20 18.6 30-31 27.5 40.9% Nam gilr
22/8/2025  FRT 131.80 129.5 150-151 130 1.8% N&m gitt
12/9/2025 DGW 42.95 44 50-51 42 -2.4% Nam gilr
24/9/2025 HDB 30.70 28.9 33-34 28 6.2% Giai ngan
24/9/2025  PVD 22.75 22.6 26.5-27.5 21 0.7% Gidi ngan
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Chu tich nuéc kéu goi
doanh nghiép Hoa Ky nam
bat thoi co, dau tu Ion
hon tai Viét Nam

NHNN rat rong hon 27
ngan ty trén thi truong
maé.

Nhu cau hop carton suy
giam, dau hiéu canh bao
vé strc tiéu duing ctia My

TIN NOI BAT

Trong khuén kh8 chuong trinh tham dy Phién thao ludn chung cdp cao Dai hoi dong
Lién hgp quéc (DHD LHQ) khoa 80, két hgp hoat déng song phuong tai Hoa Ky, séng
23/9/2025 tai New York, Chu tich nudc Luong Cudng da du budi toa dam vdi céc
doanh nghiép Hoa Ky do H6i dong doanh nghiép thic ddy quan hé qudc té (BCIU) phdi
hgp v6i Phong Thuong mai Hoa Ky (USCC), dai dién Hoi déng kinh doanh Hoa Ky -
ASEAN (USABC) d6ng t6 chtc.

BuGi toa dam co sy tham gia cla lanh dao, dai dién cac tap doan hang dau thé gidi cla
Hoa Ky nhu Vantive, Amazon, Apple, AES, Amway, Boeing, Excelerate Energy, Warburg
Pincus, The Asia Group, Excel Services Corporation, Atlas Air, Meta, The Coca - Cola
Company...

Phat biu tai budi toa dam vdéi cac doanh nghiép Hoa Ky, Chu tich nudc Luong Cudng
kéu goi cong déng doanh nghiép Hoa Ky nam bat thoi co, mad réng hién dién va dau tu
quy md Ién hon tai Viét Nam.

Trong tuan tir 15-22/09/2025, Ngéan hang Nha nudc (NHNN) gidam manh cuong dd sur
dung kénh mua ky han du cé lugng I&n dao han trén kénh nay.

Cu thé&, NHNN chi phat hanh méi 56.097 ty déng qua kénh mua ky han vdi 13i suat cé
dinh 4%, do giam manh hoat déng trong hai phién 19/09 va 22/09. Trong khi dd, lugng
dédo han trén kénh nay lén tgi 83.178 ty dong, déng nghia vai viec NHNN rut rong
27.081 ty déng trong tudn. Khéi lugng luu hanh trén kénh mua ky han qua dé giam
xubng con 157.905 ty déng. Trén thi truong lién ngan hang, 13i sudt qua dém giam vé
con 3,89%/nam trong ngay 19/09, gidm 23 diém co ban so vdi cudi tuan trudc.

Nhu cau clia My vé bao bi carton, dung dé dong hop van chuy&n moi thi, tir thuc
pham dén d6 gia dung, dy ki€én giam 9% trong nam 2025, xuéng muc thap nhat ké tur
nam 2016. DS 1a sut gidm ma mdt s6 nha phan tich xem la dau hiéu canh bao vé sic
manh tiéu dung cua M.

Thang trudc, International Paper , nha san xuat bao bi carton Ién nhat My théng bao sé
déng clra hai nha may & bang Georgia vao cudi thang Chin. Dong thai nay sé cat giam
khoang 9% cong suat san xuat bia carton clia My trong vong chua day mét nam. Con
s nay gap doéi cdng suat bia carton bi mat mat trong con suy thoai kinh t& nam 2009.
Trao doi véi to Wall Street Journal, nha phan tich nganh bao bi Adam Josephson cho
biét, quy md cat gidm nhu vay la 16n chua ting thay.

Chiéu 23/9/2025, Thu tudng Chinh phi Pham Minh Chinh chd tri Phién hop Ian thir 14
clia Ban Chi dao Qudc gia vé chdng khai thac hai san bat hgp phap, khéng bao céo va
khéng theo quy dinh (IUU).

Thu tudng: Quyét tam g& Dugc biét trong thang 10 nay, Doan kiém tra ctia Uy ban chau Au (EC) sé& vao dé kiém

'thé vang' IUU trong nam
2025

Tap doan Nexif Ratch
Energy lam thém du an
dién gi6 143MW ¢ Gia Lai
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tra IUU tai Viét Nam..

Thd tudng yéu cau khan truong hoan thanh viéc x( ly cac tau cé vi pham hanh vi khai
thac IUU nghiém trong. Thiét Iap lai trat tu quan ly doi tau cé dung luat, chat chg,
nghiém minh, phat trién nganh thdy san, nghé ca danh bat xa bd bén viing, an toan, 1au
dai....

Tap doan Nexif Ratch Energy SE Asia Pte., Ltd (Singapore) vira nhan gidy chirng nhan
dang ky dau tu du an Nha may Dién gié Van Canh Binh Dinh, vdi téng vén hon 5,700 ty
dong, dugc trién khai tai xa Canh Lién, huyén Van Canh (Binh Dinh cii), nay la tinh Gia
Lai.

Theo thiét k&, nha may cé cdng suat 143MW, du ki€n cung cap san luong dién khoang
391.8 triéu kWh moi ndm cho hé thdng dién qudc gia. Nha dau tu sé sir dung hon 48ha
dat dé xay dung cac hang muc céng trinh nhu méng tru tuabin, tram bi€n ap, nha diéu
hanh va hé thdng giao théng ndi bo. Thoi gian thuc hién du an kéo dai tlr quy 3/2025
dén quy 3/2028, thai han hoat doéng la 50 ndm



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Micro Cap Index

Small Cap Index 29%

1%

Mid Cap Index
15%

Large Cap
Index
82%
Top voén hoa
Ma KLGD 2{0] EPS P/E P/B
VIC 574,870 8.5% 3,487 42.8 3.6
VCB 519,723 17.2% 4,148 15.0 2.4
VHM 405,402 13.6% 6,985 14.1 1.8
BID 286,823 17.0% 3,683 1.1 1.8
CTG 268,500 19.8% 5,608 8.9 1.6
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
HDB 4 7.0%  24.2% 4,094 7.0 1.6
cbc 6.9% 4.9% 979 28.1 17
Jve 6.9% 9.5% 465 17.2 1.6
TDH 6.9% -165.6% (2,229) - 5.9
svD 1 6.9% 5.1% 480 10.9 0.6

Top KLGD NPT nuédc ngoai mua rong

Ma KL mua {0} EPS P/E P/B
Cll 5,014,525 0.4% 79 289.7 1.3
DIG 2,803,800 1.7% 21 114.4 1.9
PDR 1,756,384 1.5% 177 133.9 2.0
BID 1,311,400 17.0% 3,683 11.1 1.8
HHV 1,209,111 4.5% 1,077 13.9 0.6
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Gia tri giao dich theo nhém nganh
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Top KLGD I6n nhat
M3 KLGD ROE EPS P/E P/B
SHB 199,902,082 18.4% 2,388 7.1 1.2
VPB 52,061,507 11.7% 2,193 13.6 1.6
Cl 51,568,032 0.4% 79 289.7 1.3
SSI 36,520,929 11.3% 1,571 25.1 2.6
VIX 31,378,101 12.4% 1,385 26.6 3.2
Top 5 c6 phiéu giam gia
Ma +[-% 2{0] EPS P/E P/B
PMG ¥ -7.0% 3.6% 528 19.8 0.7
DAT & -7.0% 6.4% 843 17.0 1.1
pTT ¢ -6.9% 8.8% 1,442 15.5 1.4
HsL & -6.9% 0.6% 74 175.3 1.1
TPCc & -5.8% 3.6% 481 25.0 0.9

Top KLGD NPT nuéc ngoai ban rong

Ma KL ban 3{e]] EPS P/E P/B
Ssi (5,032,688) 11.3% 1,571 251 2.6
VPB (4,054,255) 11.7% 2,193 13.6 1.6
VHM (2,546,352) 13.6% 6,985 141 1.8
VIX (2,518,300) 12.4% 1,385 26.6 3.2
TPB (2,518,200) 16.9% 2,415 7.9 1.3
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Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
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