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Tuan GD:
Index Tuan HOSE +/- HNX +/-
Thdng ké thj truong
Index 1,658.62 W -05% 27624 ¥ -01%
KLGD (trCP) 5494.36 W -14.9% 64835 ¥ -0.5%
GTGD (ty VND) 168,549.46 ¥ -9.3% 14,031.04 ¥ -6.1%
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WEEKLY WRAP

15/9/2025 -  19/9/2025

DIEN BIEN CHIEN LUQC THI TRUONG TUAN

Sau tuan dau thang 9 tao dinh ngén han, VN-INDEX ti€p tuc
cé tuan giao dich tich Ity trong bién d6 hep. Hai phién dau tuan
VNI-INDEX tang diém kiém tra lai vung gid 1.700 diém va chju
ap luc diéu chinh trong nhitng phién cudi tuan. K&t tuan VN-
INDEX giam -0,52% vé muc 1.658,62 diém, trén ving ho trg tdm
ly 1.600 diém. Trong khi VN30 két tuan gidam -0,32% vé muc
1.858,53 diém, dudi khang cy vlung gid dinh cl quanh 1.880
diém.

DO réng thi truong phan hoéa, nghién vé diéu chinh, tich Ity
trong bién d6 hep. Cac nhdom nganh chiu ap luc diéu chinh la
chiing khodn, bat déng san, thép, khu cdng nghiép, ngan hang,
xay dung, ban I&... Trong khi khd tich cuc & thay san, cong
nghé, cang, dét may. Thanh khoan giam kha manh trong tuan
nay, voi khéi lugng giao dich trén HOSE gidm - 13,2% so Vdi
tuan trudce, trung binh 1,01 ty ¢8 phiéu/phién, gidam manh so véi
trung binh 1,67 ty c6 phi€u phién trong thang 8. Thé hién thj
trudng phan hoa, tam ly than trong.

Khaoi ngoai ban rong 09 tuan lién tiép, ti€p tuc ban rong trong
tuan nay vdi gid tri -5.715 ty déng trén HOSE. Gia tri ban rong tu
dau ndm dén nay Ién dén 89.167 ty déng, gan bang luong ban
rong nam 2024. Hién tai ti 16 nam gilr cla khoi ngoai dang giam
vé khoang 15,7%, gan vdi ti & nam gilr thap nhat trong lich st
nam 2012. Do d6 chung t6i ky vong ap luc ban rong clia khéi
ngoai sé giam dan.

Trén thi truong phai sinh, chuyén sang giao dich trén ky han
chinh 4111FA000, k&t phién 4111FA000 giam 1,8 diém (-0,45%)
vé muc 1.848,0 diém. Chénh léch &m md rong 1én -11,33 diém
so véi VN30. Cac ky han xa hon 4111FB000, VN30F2512,
4111G3000 chénh léch am t&r -11,63 diém dén -31,53 diém.
Tong khdi lwgng hgp déng giao dich tdng 17,0% so vdi phién
trudc sau phién ddo han. Cac trader nghién vé VN30 diéu chinh,
ti€p tuc phong ngulra rdi ro cho thi truong co sd khi VN30 chju
ap luc ban & vung dinh cl. Xu hudng ngan han cua 4111FA000
tich Ity trén vung ho trg gan nhat quanh 1.845 diém. Khéi lugng
m& Ol hém nay la 26.247, gidam cac vi thé nam gilr.

Xu hudng ngan han ctia VN-INDEX tich Ity kém tich cuc dudi
ving khang cu quanh 1.665 diém, tuong (ng vlng gia trung
binh 20 phién. VN-INDEX cé thé chiu ap luc kiém tra lai hé trg
tdm Iy 1.600 diém. VN30 chiju &p lyc ban & vung dinh giad thang
8 va dau thang 9/2025 va cling chuyén sang giai doan tich IGy
trén vung hé trg quanh 1.850 diém. Thi truong dang bién dong
trong bién dé hep sau giai doan tdng gia manh kéo dai.

Ngan han VN-INDEX dang trd lai xu hudng tich Ity sau giai
doan tang gia kéo dai. Day la nhip diéu chinh, tich Ily tat yéu
sau khi VN-INDEX da co giai doan tang gia manh kéo dai, vugt
[&én vung dinh lich s&r ndm 2022. Hién tai thi truong giao dich vai
thanh khodn & murc thap, cé tinh chéat tich [Ty tao nén gia mdi,
chg danh gia thém cac yéu td co ban sau khi k&t thuc quf
[11/2025. D& xu hudng thi trudng chung, VN-INDEX céi thién, can
phai c6 dong luc tadng trudng mdi, mai co thé ky vong. Diéu nay
can dua trén cac yéu td dinh gid co ban va trién vong tang
trudng trong giai doan cudi ndm va can danh gia than trong dua
trén dy tinh két qua kinh doanh qui 11/2025.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cdc ma cd nén tang co ban tét, ddu nganh trong cac nganh

2 chién lugc, tang trudng vuot trdi cla nén kinh té.
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DANH SACH CO PHIEU THEO DOI

Gia hién tai
(1.0004d)

Gia muc so s 2
tiéu (1.000 | CGladunglo

(1.00040)

Thong s6 co ban

T.trudng
PIE Doanh thu

Dieu kién giai ngan

VLB 4716  45-46.5  54-56 43 8.8 20.5% 49.3% Theo dbi gidi ngan
DGW 4320 42.5-43.5 50-52 40 19.5 14.5% 30.0% Theo ddi giai ngan
PHR 56.40 57-58 64-65 54 15.0 35.3% 39.7% Theo dbi gidi ngan
FPT 103.00  103-105  125-130 100 20.2 9.1% 20.4% Theo ddi giai ngan
GAS 62.50 62-64 72-74 59 12.1 0.1% 43.0% Theo ddi giai ngan
VNM 62.00 63-65 77-79 60 15.1 0.4% -7.3% Theo ddi giai ngan
CMG 40.75 41-42 50-52 39 24.0 23.2% 13.1% Theo dbi gidi ngan

Ngay ma vi Giahiéntai Giamua Giamuctiéu Giadirnglo Hiéu qua A N ..
thé (1.000d)  (1.000d)  (1.000d)  (1.000d)  dautu (%) Cap nhat Vi théjtrang thai
23/4/2025  CLX 16.29 15.1 20-21 16.5 7.9% N&m gitt
10/6/2025  DPM 25.80 18.6 30-31 27.5 38.7% N&m gitr
22/8/2025  FRT 131.00 129.5 150-151 130 1.2% N&m gir
12/9/2025  DGW 43.20 44 54-56 32 -1.8% N&m gitr

| Weekly Wrap



< -
3 SHS|
g Tai chinh thinh vugng

Tha tudéng dé nghi IMF
tiép tuc tu van chinh
sach, canh bao rti ro cho
Viét Nam

TP.HCM du kién khdi
cong 9 tuyén metro vao
nam 2027, téng von dau
tu 44 ty USD

Ap thué thu nhap ca nhan
cao nhat chi nén 25%

VASEP duy bao xuat khau
thlily san bung né cudi
nam nay, nhung trién
vong 2026 day thach
thuire

FPT muén mé nha may
kiém thir chip dau tién
ctia Viét Nam

TIN NOI BAT

Ngay 18/9/2025, tai Tru s& Chinh pht, Thu tudng Chinh phd Pham Minh Chinh da
ti€p Phé Téng Giam déc Quy Tién té qudc té (IMF) Kenji Okamura dang dan dau
Doan céng tac clia IMF tham, lam tai Viét Nam.

Thu tudng khang dinh Viét Nam s& dam bao dé cac ngudn vén tai trg, dau tu vao
Viét Nam phat tri€én an toan, lanh manh va hiéu qua. Viét Nam xac dinh nguon luc
bén trong l1a co ban, 1au dai, quyét dinh, trong khi viéc huy dong ngudn luc bén
ngoai la quan trong, dot pha. Tha tudng dé nghi IMF ti€p tuc tang cudng hop tac,
ho tro k§ thuat va dao tao nhan luc cho Viét Nam; trién khai cdc chuaong trinh ho
trg Viét Nam thich &ng vdi cac diéu kién kinh té quéc té mdi.

Chieu 18/9/2025, tal hop bao ve tinh hinh kinh te - xa hol 1 P.HCM, So Xay dung
cho biét Thanh phd du kién khédi cong 9 tuyén metro vao cudi nam 2027, vdi
téng murc dau tu khoang 44 ty USD. Theo k& hoach, TP.HCM s& phan ddu hoan
thanh 355 km dudng sat do thi vao nam 2035. Cac dy an nay bao gém:

(1) Metro s6 2 véi cac doan B&n Thanh - Tham Luong, BEn Thanh - Thd Thiém
va Tham Luong - CU Chi; (2) Metro sé 1 doan B&n Thanh - An Ha; (3) Metro sé 3:
Hiép Binh Phudc - An Ha; (4) Metro s6 4: Déng Thanh - cang hang khéng Tan
Son Nhat - Bén Thanh - Hiép Phudc; (5) Metro s6 5: Long Trudng - Xa 1o Ha N -
cau Sai Gon - Bay Hién - Dé pd Da Phudc; 6) Metro s6 6: Vanh dai trong; (7)
Metro s6 7: Tan Kién - Nguyén Van Linh - Tha Thiém - Thao Dién - Thanh Da -
Khu céng nghé cao - Vinhomes Grand Park; (8) Metro s& 1: Thanh phé mdi Binh
Duong - Sugi Tién, TP.HCM; (9) Metro s6 2: Thanh phd Thd Dau Mot - TP.HCM.
Ngoai ra, Tap doan Vingroup cling dang dé xuat tuyén dudng sat két ndi trung
tdm Thanh phdé vdi huvén Can Gio.

Du thdo Luat Thué thu nhdp cé nhan (stra ddi) rut gon bi€u thué con 5 béc, gilr
murc cao nhat 35% cho thu nhap trén 100 triéu dong/thang. Tuy nhién, nhiéu y
kién dé xuat ha tran, ndi ngudng chiu thué suat tdi da tlr 35% xudng 25% dé dam
bdo cong bang.

Tai du thdo Luit Thué& thu nhdp cé nhan (stra d6i) mdi nhat, BO Tai chinh trinh
Chinh phd phuong an 2, tirc dé xuat muc thué téi thi€u 5% tuong Ung vdi thu
nhap tinh thué trong thang la 10 triéu dong (sau khi giam trr gia canh, chi phi
tinh thué khac). Thué suat t6i da la 35% vdi thu nhdp tinh thué trén 100 triéu
dong/thang. Biéu thué Iy ti€n dugc rdt gon tlr 7 bac xudng con 5 bac.

Xuat khau thudy san Viét Nam van dang hudng dén kim ngach dat 10 ty USD
trong ndm 2025. Tuy nhién, sau nhitng con s6 an tugng hién thdi 1a bong may
thach thirc tlr cac rao can thuong mai va ky thuat, dac biét tai thi truong M.
Nguy co sut giam trong ndm 2026 dang hién hién, doi hdi nganh phai chuan bj
céc giai phap tng pho.

Theo s6 liéu tir Hai quan Viét Nam, 8 thang dau nam 2025, kim ngach xuat khau
thdy san dat 7.34 ty USD, tang 17% so vd&i cung ky ndm trudc. Riéng thang 8,
con s0 dat 1.1 ty USD, tdng 14%, day la mic tadng trudng dang chu y trong baoi

canh thi truong nhiéu bién déng. o . ]
FPT - tdp doan céng nghé hang dau Viét Nam - dang Ién ké hoach xdy dung nha

may san xuat cong doan sau (back-end) dau tién do céng ty Viét Nam van hanh
tai Da Nang.

Thong tin nay dugc Chu tich FPT Truong Gia Binh tiét 16 vd&i Nikkei, nham tan
dung lan séng dich chuyén chudi cung Ung chip toan cau trong bdi canh cang
thana MV-Truna leo thana.
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Gia tri giao dich tuan theo Nganh

Ngan hang
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Top V6n héa
VIC 558,687
VCB 533,928
VHM 425117
BID 286,472
TCB 274,946
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LICH SU KIEN TUAN TOI (1)

Ngay thuc hién véi Niém yét
Ngay GDKHQ véi Ca tirc, thudng,
phat hanh thém & DPHCD

Ma CK Loai Su Kién

MST

CIA
VNR
VBB
VAV
TW3
HCC
BDG
VMD

TVS
ITD
TVB
SZE
BLN
NRC
SJD
VNC
DGC
DNP
PGS
TA9
DPG
DAE
MVB
SSl

22/09/2025
22/09/2025
22/09/2025
22/09/2025
22/09/2025
22/09/2025
22/09/2025
22/09/2025
23/09/2025

23/09/2025
23/09/2025
23/09/2025
23/09/2025
23/09/2025
23/09/2025
23/09/2025
23/09/2025
23/09/2025
24/09/2025
24/09/2025
24/09/2025
24/09/2025
24/09/2025
24/09/2025
25/09/2025

Niém yé&t c8 phi€u bd sung - 7.599.919 CP

Niém yét c6 phiéu bd sung - -1.048.661 CP
Giao dich bd sung - 18.238.793 CP

Lay y ki€én c6 déng bang van ban ndm 2025
Giao dich bd sung - 15.999.995 CP

Tra c6 tirc nam 2024 bang tién, 1.000 déng/CP
Tra c6 tic nam 2024 bang tién, 2.000 dong/CP
Giao dich bd sung - 600.000 CP

Dua ¢ phiéu vao dién canh béo

Thuc hién quyén mua c8 phi€u phat hanh thém, ty 1&
100:20, gi& 10.000 déng/CP

Giao dich bd sung - 1.711.404 CP

L3y y kién c6 dong bang van ban ndam 2025

Tra c6 tirc ndm 2024 bang tién, 800 déng/CP
Hop DHDCD bat thuong nam 2025

Hop DHDCD b4t thuong nam 2025

Tra c6 tic nam 2024 bang tién, 1.650 déng/CP
Tra c6 tic nam 2025 bang tién, 600 déng/CP
Giao dich b6 sung - 8.537.213 CP

L3y y kién c6 déng bang van ban ndm 2025

L3y y ki€én c6 déng bang van ban ndm 2025

Tra c6 tic nam 2024 bang tién, 1.416 déng/CP
Hop DHDCD bat thudng ndm 2025

Lay y ki€én c6 déng bang van ban ndm 2025
Hop DHDCD bat thudng ndm 2025

Tra c6 tic nam 2024 bang tién, 1.000 déng/CP

| Weekly Wrap
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LICH SU KIEN TUAN TOI(2)

Ngay thuc hién véi Niém yét

Ma CK Ngay GDKHQ véi C6 turc, thudng, Loai Su Kién
phat hanh thém & DPHCD

HPT
DWS
INN
HD8
DCM
PCT
DIH
SBT
MBS
PDV
PEG
TPS
VLF
HHN
VCP
PQN
FBC

25/09/2025
25/09/2025
25/09/2025
25/09/2025
25/09/2025
25/09/2025
25/09/2025
25/09/2025
25/09/2025
25/09/2025
26/09/2025
26/09/2025
26/09/2025
26/09/2025
26/09/2025
26/09/2025
26/09/2025

Tra cd tirc nam 2024 bang cd phiéu, ty 1& 100:10
Tra c6 tic nam 2024 bang tién, 650 déng/CP
Tra cd tirc nam 2024 bang cd phiéu, ty 1& 2:1
Tra c6 tic nam 2024 bang tién, 150 dong/CP
Hop DHDCD bat thudong ndm 2025

Hop DHDCD bat thudong ndm 2025

Tra c6 tic nam 2024 bang tién, 1.500 déng/CP
Hop DHDCD thudng nién nam 2025

Giao dich bd sung - 1.154.471 CP

Giao dich bd sung - 1.203.812 CP

L4y y kién c6 dong bang van ban ndam 2025

L3y y kién c6 déng bang van ban nam 2025

Hop DHDCD bat thuong ndm 2025

Tra c6 tirc ndm 2024 bang tién, 300 déng/CP
Tra c6 tirc ndm 2024 bang tién, 600 déng/CP
L3y y kién c6 déng bang van ban nadm 2025

Tra c6 tirc ndm 2024 bang tién, 10.000 déng/CP

| Weekly Wrap
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Nbi,
S6 41 Ngd Quyén, Phudong Ctra Nam,
Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 3, Cao 6¢ Sai Gon Metropolitan, Tang 8, Toa nha Thanh Lai 2,
235 Dong Khai, Phuong Sai Gon TP S6 03 Lé Dinh Ly, Phuong
HCM Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn Email: contact-dn@shs.com.vn
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