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Phién giao dich ngay: 18/9/2025

Thong ké thi truong HOSE UM DIEN BIEN CHIEN LUOC THI TRUONG

Index LiElazl R Thi trudng tdng diém dau phién sau théng tin FED gidm l3i
O UIERC LTS ¥ -0.35% ¥ -0.26% guat. Tuy nhién v6i thanh khodn rat thap, tam Iy than trong
KLGD (CP) 915,806,200 108,306,139 trudc ap luc thua 16 ngan han, khién VN-INDEX chiu ap luc diéu
GTGD (ty dong) 27,826.66 2,30572 chinh kha manh trong phién. VN-INDEX diéu chinh vé vlng
% Thay d6i GTGD -14.40% -41.08% 1.645 diém, thanh khoan ti€p tuc khong cai thién, phan nao thé
hién ap lyc cung khéng 16n trong phién giao dich ddo han phai
1685.0 ~900.0 sinh. VN-INDEX sau dé phuc hoi, két phién VN-INDEX gidm 5,79
1,680.0 | s000 © diém (-0,35%) vé murc 1.665,18 diém, ti€p tuc diéu chinh phién
1675.0 | L 200.0 g thir 3 lién ti€p. Trong khi VN30 gidm 7,11 diém (-0,38%) vé mic
16700 | | 600.0 1.861,74 diém, chiju ap luc ban ¢ vung khang cy 1.880 diém.
1,665.0 - - 5000 DO rong trén HOSE nghién vé tiéu cuc véi 208 ma giam gia.
1,660.0 - - 400.0 Tap trung nhiéu & nhém ngén hang, chirng khoan, dau khi, khu
1,655.0 - - 300.0 cbng nghiép, céng nghé, phan bén-hda chat...; 108 ma tang gia,
1,650.0 - L 2000 phuc hoi kha tich cyc 6 nhdom bat déng san, xay dung.. sau ap
16450 | 1000 luyc diéu chinh va 60 m3 gitr gid tham chi€u. Thanh khoan thj
1,640.0 00 truong ti€p tuc gidm, khoi lugng giao dich trén HOSE gidm -

10,7% so phién tI’Lr(flC.‘Thé hién tam ly than trong, ap luc ban
khéng 16n, nhung luc cau chua cai thién nhiéu ma, nhom ma.

Aep e alisy L DO e b)) Khoi ngoai ti€p tuc ban rong manh véi gia tri -1.512,5 ty dong
trong phién hom nay trén HOSE. Hién tai ti trong cua khdi ngoai

e o 6481 ty dang giam ve ti 1é khoang 15,8%, gan vdi ti 1&é ndm gitr thap nhat

21543 ty S NVL trong lich str ndm 2011. Do dé chung t6i ky vong ap luc ban rong

cua khoi ngoai sé giam dan.

Trén thi truong phai sinh, ky han VN30F2509 ddo han & murc
1.856,6 diém, giam -0,91%. Thi trudng s& chuyén sang giao dich
trén ky han chinh 4111FA000 vd&i thoi diém dao han 1a
16/10/2025. Ky han 4111FA000 két phién 1.850 di€m, chénh léch
am mad rong lén -11,74 diém so vGi VN30. Cac ky han xa hon
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23y SIS T VN30F2512, 411163000 chénh léch &m md rong lén tur -22,14

diém dén -35,24 diém. Cho thay cac trader nghién vé VN30 tiép

GTBan: -3771.42 2258.96 :GTMua_ tyc diéu chinh, uu tién phong nglra rii ro cho thi trudng co sa.

Xu hudng ngén han clia 4111TFA0QO tich Iy trén ving hé trg gan
Tién ich Cong dong 0.6% nhat quanh 1.845 diém.

Tai chinh 0.9% Xu hudng ngan han clia VN-INDEX trong giai doan tich Iy

trén vung ho trg quanh 1.660 di€m, tuong Ung vung gid trung
binh 20 phién. NEu khéng gilt dugc vung hd trg nay va véi ap
luc ban gia tang, VN-INDEX cé thé chiju ap luc kiém tra lai ho tro
tadm ly 1.600 diém. VN30 chiu ap luc ban & ving khang cu, ving
dinh gia thang 8 va dau thang 9/2025 va cling chuyén sang giai
doan tich Ity. Thij trudng dang bién déng trong bién dd hep sau
giai doan tédng gia manh kéo dai.

Nguyén vat liéu.6%

Ngan hang -1.4%

Hang Tiéu dung -1.1%
Dugc phamvay té

DichvuTiéudung -1.2%

Dau khi
Céng nghiép Ngan han VN-INDEX dang trd lai xu hudng tich 10y sau giai
Céng nghé Théng tin 19%  doan tdng giad kéo dai. Thj truong giao dich véi thanh khoan &

T ——— muc thap, ap luc ban giad cao va it co hoi sinh Igi ngén han tét.
Chung t6i da khuyén nghi xem xét co cdu danh muc khi VN-
1 , INDEX hudng vé vung dinh cl. D& xu hudng thj truong chung,
VN-INDEX cai thién, can phai c6 dong luc tang trudng mdi, mai
cO thé ky vong. Diéu nay can dua trén cac yéu té dinh gia co
ban va trién vong tang trudng trong giai doan cudi nam va can
danh gia than trong dua trén du tinh k&t qua kinh doanh qui
111/2025.
Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cac ma co nén tang co ban tét, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi cliia nén kinh té.
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DANH SACH cO PHIEU THEO DOl

— . ) Th6n s6 co ban
Giahien | Vungmua | o e tigu | Gid dirng 16 2

(1.;3i0d) (733862) (1.000d) | (1.0004) PIE o i| Dieukién gidi ngan
VLB 47.36  45-46.5 54-56 43 8.8 20.5% 49.3%  Theo dbi giai ngan
DGW  43.50 42.5-43.5  50-52 40 19.6 14.5% 30.0%  Theo ddi giai ngan
PHR 56.90  57-58 64-65 54 15.2 35.3% 39.7%  Theo ddi gidi ngan
FPT 103.00  103-105  125-130 100 20.2 9.1% 20.4%  Theo dbi giai ngan
GAS 63.00  62-64 72-74 59 12.2 0.1% 43.0%  Theo dbi giai ngan
VNM 63.60  63-65 77-79 60 15.5 0.4% -7.3% Theo dbi giai ngan
CMG 4150  41-42 50-52 39 24.4 23.2% 13.1% Theo dbi giai ngan

Ngay ma vi Giahiéntai Giamua Gia muc tiéu Hiéu qua dau

dirng 16

thé (1.0004)  (1.000d)  (1.0004) ('UEL b (%) Epnietivithe fianaithal
23/04/2025 CLX 16.36 15.1 20-21 16.5 8.3% Nam gilr
10/6/2025 DPM 26.55 18.6 30-31 27.5 42.7% N&m gitt
22/8/2025 FRT 132.50 129.5 150-151 130 2.3% Nam gilr
12/9/2025 DGW 43.50 44 50-51 42 -1.1% Nam gilr
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Tha tuong: Bao dam giai
ngan 100% voén dau tu
cong

Fed giam lai suat 25 diém
co ban, du kién cé thém
hai dot nira trong nam
nay

18 thuong vu M&A Viét
Nam trong thang 8 tri gia
hon 2,2 ty USD

Surc mua khéi sac, doanh
nghiép tiéu dung - ban lé
tang t6¢c mé rong

LPBS sap tiang von Ién
gan 13 ngan ty déng'
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TIN NOI BAT

Ngay 17/9/2025, Thu tudng Pham Minh Chinh va cac Phé Thu tudng Chinh pht chu tri
Hoi nghi toan quéc thuc day dau tu cong ndm 2025 (Ian thir 3). Thu tudng yéu cau bao
dam giai ngan 100% von dau tu céng nam 2025, ndng cao chat luogng dau tu va khong
dé xay ra tham nhiing, tiéu cuc, Iang phi, phat huy vai tro cla dau tu céng la mot déng
luc tang trudng, tao viéc lam, sinh k&, ndng cao doi sdng nhan dan.

K&t qua gidi ngan von dau tu céng cao hon cung ky ca vé sé tuong doi (ti 1&) va sé
tuyét d6i. Trong 8 thang dau nam, ca nudc gidi ngan von dau tu cong dat 409 ngan ty
dong, dat 46% k& hoach Thu tudng Chinh phu giao, tang 5,9% vé ty Ié va tang gan
135,3 ngan ty dong vé sd tuyét déi so vdi cing ky ndm 2024.

Cuc Du trit Lién bang My (Fed) da quyét dinh gidam 13i suat 25 diém co ban, déng thoi
phat tin hiéu s& c6 thém 2 dgt giam i sudt nira trong ndm nay trong béi canh lo ngai
vé truong lao déng ngay cang Ién.

Uy ban Thi trudng M& Lién bang (FOMC) d4 quyét dinh ha 14 suat 25 diém co ban
xudng pham vi tir 4% dén 4,25%. Quyét dinh nay dugc théng qua vaéi ty 1& 11 phiéu
thuan va 1 phi€u chdng, cho thay it bat déng hon du bao clda Phd Wall.

Trong tuyén bd sau cudc hop, Uy ban mot 1an nira mé ta hoat dong kinh t&€ & muc “vira
phai" nhung b8 sung thém rang "murc tang viéc lam mdi da cham lai" va luu y rang lam
phat "da tadng Ién va van & muc kha cao". Tinh hinh nay dat Fed vao thé kho: Mot bén
la nhiém vu kiém soat lam phat (doi hoi Idi suat cao), bén kia la muc tiéu t6i da viéc lam
(can 1ai suat thap dé kich thich tao viéc lam).

Theo Grant Thornton, Thang 8, thj trudng M&A Viét Nam ghi nhan 18 thuong vu véi
téng gia tri udc tinh khoang 2,23 ty USD. Bat dong san, Cong nghé, San xuat cong
nghiép va dich vu tai chinh ti€p tuc la cac Iinh vuc dan dau ca veé sé lugng 1an quy mo
giao dich.

Xét vé gia tri, mirc giao dich trong thang 8 cao vuot trdi so véi thang 7 du s6 lugng
thuong vu it hon, chl yéu nho thuong vu tai cau tric tri gia 1,5 ty USD cla VinFast
clng vdi hai giao dich chién lugc trong Iinh vuc cdng nghé va San xuat cong nghiép,
mdi thuong vu c6 quy md trén 200 triéu USD.

Thij truong tiéu dung Viét Nam dang phuc h6i manh mé véi mic tang trudng ban 1€ hai
chir s6 trong thang 8/2025. Xu hudng nay phan anh sirc mua ndi dia ngay cang cai
thién, tao nén tang dé cac doanh nghiép ddy nhanh chién lugc mé rong, gia tang hiéu
qua kinh doanh trong nhiing thang con lai ctia nam.

Blrc tranh kinh t€ Viét Nam trong quy 3 mé& ra véi nhitng tin hiéu lac quan tlr strc cau
néi dia. Sau giai doan chiing lai cla nhitng ndm trudc, tiéu dung da bat day ro rét, tra
thanh dong luc tang trudng then chét. Theo Téng cuc Théng ké (GSO), tdng murc ban
Ié hang hoa va doanh thu dich vu tiéu dung thang 8/2025 udc dat 588,2 nghin ty dong,
tdng 10,6% so vd&i clng ky ndm ngoai. Lly k& 8 thang dau ndm, con sd nay dat 4.579
nghin ty déng, tang 9,4%, cao hon muc tang 8,9% clung ky nam 2024.

Ngay 15/09, HDQT CTCP Ching khoan LPBank (LPBS) ra Nghi quyét trién khai chao
ban t6i da 878 triéu cp cho c6 ddng hién hitu, du kién tdng vén diéu & 1én 12,668 ty
dong, gap 3.3 an hién tai. Lugng I1én von thu vé tlr chao ban sé& dugc rot vao kénh dau
tu trai phiéu, ching chi tién glri va margin.

Cu thé, s6 lugng chao ban du kién t6i da 878 triéu cp, tuong Ung ty 1€ 1.000:2.258.23
(c6 doéng s& hiru 1.000 cp sé& c6 1.000 quyén mua, 1,000 quyén dugc mua 2.258 cp
mdi). Néu thanh céng, Cong ty sé tang von Ién 12.668 ty déng.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Small Cap Index Micro 23/’3 Index

1%

Mid Cap Index
12%
Large Cap
Index
85%
Top voén hoa
Ma KLGD 2{0] EPS P/E P/B
ViCc 551,367 8.5% 3,487 41.0 3.5
vCB 541,448 17.2% 4,148 15.6 2.5
VHM 422,653 13.6% 6,985 14.7 1.8
BID 287,876 17.0% 3,683 111 1.8
CTG 276,018 19.8% 5,608 9.2 1.7
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
HU1 7.0% 2.2% 326 22.0 0.5
coMm 7.0% 5.7% 1,714 23.0 1.4
VNE 4+ 6.9% -37.2% (3,346) - 1.0
svlI 4 6.9% 7.8% 5,288 9.8 0.7
ACL 6.9% 1.8% 294 421 0.8

Top KLGD NPT nuédc ngoai mua rong

Ma KL mua {0} EPS P/E P/B
NKG 1,811,500 3.6% 665 29.1 1.1
HVN 1,338,300 0.0% 3,656 10.2 =

GEX 1,266,600 6.5% 1,736 31.3 1.9
VPB 750,600 11.7% 2,193 141 1.6
DXG 588,530 1.9% 350 65.8 1.2
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
2%
Tién ich
Cong
dong
7%
Tai chinh
19% Coéng nghiép
42%
Nguyén vat liéu
10%
Ngan hang
3%
= Dugc phém Dich vy Tiéu L .
Hang Tiéu dung va Y té dung Da(;ykh'
4% 5% 8% °
Top KLGD I6n nhat
Ma KLGD ROE EPS P/E P/B
HPG 75,874,822 11.5% 1,750 16.7 1.8
SHB 61,328,322 18.4% 2,388 7.6 1.3
VND 31,763,939 7.6% 993 23.6 1.8
DXG 28,127,226 1.9% 350 65.8 1.2
VIX 27,634,097 12.4% 1,385 26.4 3.2
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] EPS P/E P/B
DAH ¥ -6.9% 0.3% 36 1221 0.4
crw & -6.9% 18.8% 3,634 14.9 3.0
X & -6.5% 14.5% 4,024 1.4 1.7
SRC & -5.7% 8.0% 1,609 27.3 2.2
FUCVREIT¥ -5.5% N/A N/A N/A N/A
Top KLGD NPT nuéc ngoai ban rong
Ma KL ban 2{0] 5] EPS P/E P/B
VIX (3,317,868) 12.4% 1,385 26.4 3.2
SSI (3,025,454) 11.3% 1,572 25.8 2.6
TPB (2,876,220) 16.9% 2,415 8.0 1.3
NVL (2,723,750) 0.4% 85 182.5 0.6
HPG (2,138,221) 11.5% 1,750 16.7 1.8



Website: www.shs.com.vn
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Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
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