Kién tao
Tai chinh thinh vugng

Phién giao dich ngay:
Thong ké thi truong HOSE HNX

Index 1,657.75 274.18
% Thay déi Index 4 0.88% 4 -0.15%
KLGD (CP) 1,278,758,848 120,485,637
GTGD (ty dong) 36,795.53 2,798.87

% Thay d&i GTGD 23.11% -23.69%

Dién bién VN-INDEX
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Bién dong nhém nganh

Tién ich Cong dong

Tai chinh

Nguyén vat liéu

Ngan hang

Hang Tiéu dung
Dugc pham va Y 1€.3%

Dich vu Tiéu dung
Dau khi0.2%
Cong nghiép
Cong nghé Thong tin 7%
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién tang diém véi thanh khoan kha thadp, chi khoang
70% muc trung binh. VN-INDEX da cé dién bién giam diém kha
manh ngay trong dau phién hém nay. Ap Iluc ban gia tdng kha
nhiéu ma trong nhém tai chinh, bat dong san... VN-INDEX diéu
chinh vé vling ho trg quanh 1.600 diém va bat dau dan hoi phuc.
Thi truong phuc hoi tét trong phién chiéu véi thanh khoan cai
thién. K&t phién VN-INDEX dao chiéu tang 14,49 diém (+0,88%)
I&én murc 1.657,75 diém, gir dugc hé trg tdm ly 1.600 diém. VN30
tang t6t hon 26,45 diém (+1,45%) 1én murc 1.855,08 diém, hudng
dén vung gia quanh 1.880 diém.

D6 réng trén HOSE nghién vé phuc hoi, kha tich cuc véi 163
ma tadng gid. NGi bat & nhdém ban 18, thép, thdy san, da xay
dung..., 152 ma gidm gid, thé hién mic dbé phan hda trong cac
nhom nganh, chiu ap luc diéu chinh, ban manh dau phién &
nhém ching khoan, bat déng san va 63 ma gitr gia tham chiéu.
Thanh khoan thj truong tang sau 02 phién giam, khéi lugng giao
dich trén HOSE tang 43,9% so phién trudc. Thé hién ap luc ban
gid cao manh dau phién, nhung lyc cau gia thap gia tang tot &
ving gid 1.600 diém cla VN-INDEX. Khoi ngoai van ban rong
trong phién hém nay trén HOSE vdi gia tri -1.078,5 ty dong.

Trén thi trudng phai sinh, ky han VN30F2509 tang 28,7 diém
(+1,57%) 1&én muc 1.853,5 diém. Chénh léch &m thu hep -1,58
diém so vdi VN30. Céac ky han xa hon 4111FA000, VN30F2512,
4111G3000 chénh léch dm tlr -5,18 diém dén -26,18 diém. Téng
khoi luogng hgp déng giao dich tdng manh 53,5% so vdi phién
trude. Cho thdy cac hoat ddng dau co trong phién tédng dot bién
khi VN30 bién déng bién dé 16n trong phién. Xu hudng ngan han
clia VN30F2509 tang trudng trén ving hé trg gan nhat quanh
1.820 diém. Khéi lugng mé Ol hdm nay la 39.118, giam céac vi thé
nam git.

Xu hudng ngan han cta VN-INDEX dang tich Idy trong bién
do hep vdi vung khang cy 1.650 diém - 1.670 diém va vung hd
trg quanh 1.600 diém. VN-INDEX dang nd luc cai thién xu hudng
khi vugt 1én lai khang cu quanh 1.650 diém, tuong tng gia trung
binh 20 phién gan nhat. Trong khi VN30 kha tich cuc, van duy tri
xu hudng tang trudng trén vung hd trg quanh 1.825 diém va sé
ki€m tra lai ving khang cu gan nhat 1.880 diém

Ngan han thi truong, VN-INDEX phuc hoi kha t6t & ving hd
trg tdm ly 1.600 diém. Trong bdo cdo trudc, véi tiéu dé "Thi
truong tich IGy. Tai dinh vi dong tién", chdng téi cho rang diém
tich cuc 1a véi thanh khodn & murc thap, nha dau tu cé thé danh
gia cac cd phi€u chat lugng t6t, ¢ kha nang phuc héi manh mé,
dan dat thi trudng trong xu hudng trung dai han van dang tang
trudng. Dién bién thi trudong cling phan anh kha tich cuc khi cac
¢ phi€u dau nganh phuc hoi tét. Di€ém nhan ndi bat & cd phi€u
ban &, khi c6 phi€u MWG dang vuot Ién vung giad dinh lich st
nam 2022. Nha d4u tu da duy tni ti trong hop ly, cé thé can nhac
xem xét gidi ngan vdi cac cd phi€u chat lugng t6t, mdc dinh gia
hap dan so vdi thi truong chung va két qua kinh doanh co trién
vong tang trudng t6t trong giai doan cudi ndm. Nhung khdng
mua dudi gia cao, khi ap luc cung gia co thé gia tidng trd lai khi
VN-INDEX, VN30 hudng dén vung khang cu trong nhitrng phién
dén.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi
cdc ma cd nén tang co ban t6t, ddu nganh trong cac nganh
chién lugc, tang trudng vuot trbi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

— . ) Th6n s6 co ban
Giahien | Vungmua | o e tigu | Gid dirng 16 2

tai du kién T.truén i| Diéu kién giai ngan
. : 1.000 d 1.000d 0 9 0 *
(1.000d) | (10004d) | V| (0000 e | thu :

HDB 31.50 26-26.8 34-36 24.5 7.7 31.4% 12.8% Theo d&i gidi ngan
TPB 19.65 16-16.7 28-28 15 8.1 17.5% 7.0% Theo d&i gidi ngan
FRT 128.90 126-128 150-151 124 40.8 23.3% 343.7% Theo d&i gidi ngan
VLB 46.43 45-46.5 54-56 43 8.6 20.5% 49.3% Theo d6i gidi ngan
DGW 43.75 42.5-43.5 50-52 40 19.7 14.5% 30.0% Theo d&i gidi ngan

Ngay ma vi iahiéntai Giamua  Gia muc tiéu gk Hiéu qua dau
. PN R dirng 16 N Cap nhat Vi thé/trang thai
thé c (1.0004d) (1.000 d) (1.000d)
23/04/2025 CLX 16.23 151 20-21 16.5 7.5% Nam gilr
10/6/2025 DPM 26.25 18.6 30-31 27.5 41.1% Nam gitr
22/8/2025  FRT 128.90 129.5 150-151 125 -0.5% Nam gitlr
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Theo danh sach Théng déc Ngan hang Trung wong 2025 cla Tap chi Global Finance, ba
Nguyén Thi Hong - Théng doc NHNN Viét Nam - dugc xép hang A+, mirc cao nhat, sanh
ngang Chu tich Cuc Du trir Lién bang My (Fed) Jerome Powell va Thong d6c Ngan hang
Trung wong Ban Mach Christian Kettel Thomsen.

Théng déc Ngan hang Ba
Nguyén Thi Héng duoc
Global Finance xép hang

A+,ngang ChutichFed . o 54 d6c NHTW céc nudc khac duge xép hang A, gom Théng déc NHTW Chile,

Costa Rica, Indonesia, Jamaica, Kenya, Morocco, Paraguay, Peru, va Sri Lanka.

Chi s6 gia san xuat (PPI) cla My bat ngd giam nhe trong thang 8, tao thém khoéng gian
cho Cuc Du trir Lién bang My (Fed) thuc hién dot cat giam 13i suat dau tién k€ tir thang
12/2024 tai cudc hop sap tai.

Theo bdo cdo cla Cuc Thdéng ké Lao dong My cdng bé vao ngay 10/09, chi s6 PPI, do
luong chi phi dau vao trén nhiéu loai hang hoa va dich vu, gidm 0.1% so vdéi thang trudc,
trdi nguoc hoan toan vdi du bao tadng 0.3% cla cac nha phan tich dugc Dow Jones khao
sat. Con s6 nay cling thap hon nhiéu so véi murc tang 0.7% trong thang 7 (d3 dugc diéu
chinh gidm). N&u so véi cung ky, PPI tadng 2.6%.

MGt thudc do lam phat
My bat ngo giam trong
thang 8, mé duong cho
Fed giam lai suat

Théng tin nay xuat hién chi mot tuan trude khi Uy ban Thi truong Mé Lién bang (FOMC)
cla Fed cong b6 quyét dinh vé 13i sudt co ban. Gidi dau tu chac chan Fed sé thuc hién
dot cat giam 13i suat dau tién sau gan 1 ndm

Du an Cang hang khéng qudc té Long Thanh - céng trinh trong diém quéc gia dang doi
mat vdi tinh trang thiéu hut khodng 760 ngan m® da xay dung. Trudc tinh hinh nay, S&
Nong nghiép va Mai truong tinh Dong Nai da dé xuat 3 giai phap cu thé nhdm dam bao
tién do thi cong.
Thiéu 760 ngan m?® da tai
San bay Long Thanh,
bong Nai dua ra 3 giai
phap cung trng

Th& nhat, diéu chuyén toan bd khoang 195 ngan m® da chua cé nha thau lién hé tir cac
mo clia Coéng ty c6 phan Xay dung va San xuat vat liéu xay dung Bién Hoa (UPCoM:
VLB) vé cho du an. Thir hai, sau khi Chinh phu ban hanh nghi quyét ap dung co ché dac
thu trong trién khai Luat Dia chat va khoang san 2024, VLB sé ting céng suat mo Tan
Cang 1 d€ bd sung khodang 300 ngan m?® trong nam 2025. Dong thai, Céng ty c6 phan
Dau tu xay dung thuong mai Truong Truong Phat JP sé ap dung co ché tuong tu tai mo
Thién Tan 9 dé€ khai thac thém 250 ngan m® da. Giai phap thi ba la huy dong su hé trg
tUr Hop tac xa Binh Thach dé c6 thém khoang 69 ngan m® da tir mé Thanh Phu 3.

Viét Nam dé& cé 4 ngéan hang thuong mai tré thanh thanh vién cda Lién minh Ngéan hang
Thuong mai Xanh (Alliance for Green Commercial Banks) gém: OCB, HDBank, MSB va

B6n ngan hang Viét Nam VPBank.

gia nhap Lién minh ngan

hang thuvong mai xanh Lién minh Ngan hang Thuong mai Xanh (Alliance for Green Commercial Banks) dugc
hinh thanh nhdm xay dung céng dong céc ngan hang tién phong tai chau A trong Iinh
vuc phat trién xanh, do T6 chirc Tai chinh Quéc té (IFC) va HKMA ddng sang lap.

Chiéu ngay 10/09/2025, Tha tudng Chinh phd Pham Minh Chinh - Trudng Ban Chi dao
Nha nudc cac cong trinh, du an quan trong quéc gia, trong diém nganh giao théng van

Thi twéng: Phal vurgt muc tai chu tri hop phién thtr 20 cua Ban Chi dao.

tiéu 3,000km cao téc va
1,700km duong ven bién
trong ham 2025

V@& cac nhiém vu trong tdm, Tha tudng yéu cau hoan thanh vuot muc tiéu dua vao khai
thac 3,000km dudng bd cao téc, théng tuyén cao t6c tir Cao Bang téi Ca Mau va trén
1,700km dudng bd ven bién trong ndm 2025; dong thdi bdo dam co ban hoan thanh du
an Cang Hang khéng quéc té€ Long Thanh. "Day la nhiém vu ndng né nhung ching ta sé
lam duoc" - Tha tudng néu rd
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CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Micro Cap Index

Small Cap Index 29%

1%

Mid Cap Index
12%
Large Cap
Index
85%
Top voén hoa
Ma KLGD 2{0] EPS P/E P/B
vcB 549,803 17.2% 4,148 15.9 2.6
ViCc 504,360 8.5% 3,487 37.5 3.2
VHM 418,135 13.6% 6,985 14.6 1.8
BID 285,769 17.0% 3,683 111 1.8
TCB 276,363 14.0% 3,018 12.9 1.7
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
IcT 4 7.0% 5.0% 1,001 15.0 0.8
PMG 1 7.0% 3.6% 528 16.5 0.6
NKG 4 7.0% 3.6% 665 26.9 1.1
coM 4 7.0% 5.7% 1,714 17.6 1.0
PTC T 6.9% 5.3% 624 12.2 0.6

Top KLGD NPT nuédc ngoai mua rong

Ma KL mua {0} EPS P/E P/B
TPB 3,385,385 16.9% 2,415 7.9 1.3
TCB 3,054,300 14.0% 3,018 12.9 1.7
HDG 2,213,000 2.6% 540 55.4 1.4
GEX 1,526,150 6.5% 1,736 30.2 1.9
STB 1,454,839 20.7% 6,148 8.8 1.7
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
3%
Tién ich
Cong dong
9%
Tai chinh
16%
Céng nghiép
46%
Nguyén vat liéu
9%
Ngén hang
2%
Hang Tiéu dung = Dugc phdm Dich vu Tiéu
5% vayYté dung Dau khi
4% 6% 0%
Top KLGD I6n nhat
Ma KLGD 2{0] EPS P/E
SHB 91,765,072 18.4% 2,388 7.5
SSI 86,267,226 1.3% 1,574 27.0
HPG 74,867,900 1.5% 1,750 16.5
VIX 55,668,309 12.4% 1,385 25.9
VPB 52,404,643 1.7% 2,193 14.8
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] 3 EPS P/E
vop & -6.9% 9.6% 3,215 15.0
oW 4 -6.9%  22.0% 6,182 8.7
DRH ¥ -6.8% -15.6% (1,660) -
sBv 4 -5.7% -10.5%  (1,711) =
CRC ¥ -5.6% 5.4% 657 16.3
Top KLGD NPT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E
MSB  (11,165,350) 13.7% 1,634 8.4
SHB (6,296,700) 18.4% 2,388 7.5
ssl (6,153,622) 1.3% 1,574 27.0
MBB  (3,396,820) 20.5% 3,046 8.8
VIX (2,673,468) 12.4% 1,385 25.9

P/B

2.8
1.8
3.1
1.7

1.5
2.0
0.3
0.6
0.9

1.1
1.3
2.8
1.7
3.1



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chinhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779



