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Phién giao dich ngay:

Théng ké thi truong HOSE HNX
Index 1,637.32 274.82
% Thay déi Index 1+ 0.79% 1+ 1.20%
KLGD (CP) 1,133,013,391 95,412,041
GTGD (ty dong) 31,732.78 2,149.48
% Thay d6i GTGD -40.40% -46.57%
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Tai chinh
Nguyénvatliéu -0.4%
Ngan hang

Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

Cong nghiép

Co6ng nghé Thong tin

Phan Tich Ky Thuat VN-INDEX
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9/9/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau 02 phién lién ti€p chiu ap luc ban cudi phién, ap luc ban
da giam khi VN-INDEX diéu chinh vé vung gia quanh 1.610 diém,
tuong Ung vung giad thap ngay 25/8/2025. bau phién VN-INDEX
ti€p tuc gidm diém vdi thanh khoan thap, dan phan hda. Thi
truong sau dé né luyc phuc hoi dudi anh hudng tich cuc cua
nhom cd phi€u ngan hang, bat déng san. Két phién VN-INDEX
tang 12,79 diém (+0,79%) lén mic 1.637,32 di€m, dudi khang cu
1.650 diém. Trong khi VN30 tang 17,95 diém (+0,99%) |én mdc
1.825,17 di€m, trén ho trg tam ly 1.800 diém.

D6 réng trén HOSE nghién vé phuc hoi sau ap luc ban kha dot
bién véi 168 ma tang gia. Phuc hoi tdt ¢ cac ma da giam manh
trong nhom ngédn hang, bat déng san, ching khoan, nbng
nghiép, thlay san...; 130 ma giam gia, chiu ap luyc diéu chinh,
phan hoéa trong nhém thép, dau khi, khu céng nghiép, hang
khéng... va 72 ma gilr gia tham chi€u. Thanh khoan thi truong
gidam kha manh, khéi lugng giao dich trén HOSE gidm -42,8% so
phién trudc. Thé hién mic dd phuc héi khéng déng déu, da sd
ap luc ban gidm manh khi gap vung hé trg cudi thang 8. Khoi
ngoai sau sau phién mua rong, ban rong trg lai trong phién hdém
nay trén HOSE vdi gia tri -877,8 ty dong.

Trén thi trudng phai sinh, ky han VN30F2509 ting 25,0 diém
(+0,79%) 1én muirc 1.825,0 diém. Chénh léch 4m thu hep -0,17
diém so vdi VN30. Cac ky han xa hon 4111FA000, VN30F2512,
4111G3000 chénh léch &m tlr -9,07 diém dén -28,47 diém. Tong
khoi lugng hop déng giao dich tdng 5,9% so vdéi phién trudc,
trong khi thanh khoan VN30 giam manh. Cho thdy cac hoat
dong dau co trong phién gia tdng manh khi VN30 lién tuc bién
dong, cac trader nghién vé VN30 tiép tuc phuc hoi, phong ngura
rdi ro & cac ky han 1én. Xu hudng ngan han ctia VN30F2509 diéu
chinh véi vung hé trg gan nhat quanh 1.810 diém. Khai lugng ma
Ol hém nay la 48.494, giam céac vi thé nadm gir.

Sau 02 phién gidm manh, VN-INDEX d& phuc hoi tuong déi
tét & vlng ho trg gid thap nhat cudi thang 8, vdi dién bién khoi
lugng giao dich giam manh, khodng 01 ty cd phiéu. Xu hudng
ngan han VN-INDEX dang chuyén sang giai doan diéu chinh tich
IGy trén vung hd trg quanh 1.600 di€ém va chi c6 thé cai thién xu
hudng tich cuc trd lai khi vugt 1én vung khang cu quanh 1.650
diém, tuong Ung gia trung binh 20 phién gan nhat.

Nhu nhan dinh trong bdo cdo trudc ving gid hop ly cé thé
xem xét giai ngan néu cé la khi diéu chinh kiém dinh lai ving gia
dinh lich s&r ndm 2022, hod&c khi thanh khoan thi trudng can kiét,
ap luc ban thdp khéi lugng giao dich trén HOSE dudi 1 ty c6
phi€u. Thj trudng da phan hoa kha tich cuc khi ap luc ban thap
trong phién hém nay va khi khéi lugng giao dich trén HOSE
quanh 1ty cé phi€u. Tuy nhién ap luc cung co thé gia tang trd lai
khi VN-INDEX phuc hoi kiém tra lai vung gia 1.650 diém- 1.670,

® tuong Ung vling gid cao cua phién giam diém ngay 08/09/2025.

Nha dau tu ti trong cao nén uu tién kiém soat rdi ro ngén han,
giam ti trong cac ma cé tinh chat dau co cao khi hoi phuc.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cdc ma cbé nén tang co ban tét, dau nganh trong céc nganh
chién lugc, tang trudng vuot troi clia nén Kinh té.



DANH SACH cO PHIEU THEO DOl

Giahién | Vungmua | ... " . Thong s6 co ban
tai du kién ChiclichliCisiunalie c c i | Diéu kién giai ngan
5 5 (1000 d) (10006) P/E T.trl,rdng T.trl,rdng LOI g
(1.000d) | (1.000 d) Doanh thu nhuan
HDB 31.55 26-26.8 34-36 24.5 7.7 31.4% 12.8% Theo ddi gidi ngan
TPB 19.45 16-16.7 23-25 15 8.0 17.5% 7.0% Theo dbi gidi ngan
FRT 128.20 126-128 150-151 124 40.5 23.3% 343.7% Theo ddi gidi ngan
X ey oo . L - a a .
Ngay mo vi Gia hién tai Giamua Giamuctiéu . . Hiéu qua dau A By VR AP .
thé (1.000d)  (1.000d) (1.000d) 9UM9I0 (%) Cap nhat Vi théjtrang thai
(1.0004d)
23/04/2025 CLX 16.30 151 20-21 16.5 7.9% Nam gilr
10/6/2025 DPM 26.40 18.6 30-31 27.5 41.9% Nam gilr
22/8/2025 FRT 128.20 129.5 150-151 125 -1.0% (i
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Chinh phu sé vay toi da
815,238 ty dong va tra no
khoang trén 500,000 ty
déng trong nam 2025

World Bank dy bao tang
trudng kinh té Viét Nam 6n
dinh 6,6% trong nam 2025

Thong tu 25 cia NHNN co y
nghia quan trong vdéi tién
trinh nang hang thi truong
chirng khoan

Bo trudng Scott Bessent:
My sé phai hoan tra sé tién
khong 16 néu thué quan
Trump bi bac

Hoa Phat sé dat cong suat
40,000 tan thép thd/ngay
tur quy 4/2025
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TIN NOI BAT

Phé Thi tudng H6 Dirc Phéc vira ky Quyét dinh sé 1940/QD-TTg ngay 8/9/2025 phé
duyét K& hoach vay, trd ng cong nam 2025 va Chuong trinh quan ly ng cdng 3 nam
giai doan 2025-2027.

N&m 2025, Chinh phu vay t6i da 815,238 ty déng va tra ng tdi da 506,949 ty dong.
K& hoach vay clia Chinh pht t6i da 815,238 ty déng gom: - Vay cho can déi ngan
sach trung uong toi da 804,242 ty doéng, trong dé vay bu dap bdi chi ngan sach
trung uong t6i da 443,100 ty dong, vay dé trd ng gdc khéng qua 361,142 ty dong.
Trd ng clia Chinh phu t6i da 506,949 ty déng, trong do tra ng truc ti€p clia Chinh
phu khong qua 468,542 ty dong, trd ng clia cac dy an cho vay lai t6i da 38,407 ty
dong

Tong muic vay cla Chinh phu giai doan 2025-2027 t6i da khoang 2.218 nghin ty
dong. Téng tra ng cla Chinh phu giai doan giai doan 2025-2027 t6i da khoang 1,346
ngan ty dong.

Ngan hang Thé gidi (WB) du bao Viét Nam van duy tri tang trudng 6n dinh 6,6% nam
2025, dua trén xuat khau, du lich va chinh sach tai khéa linh hoat.

WB du bdo téc dd phat trién kinh t&€ cua Viét Nam sé& chiing lai trong ngan han vdi
tdc do tang trudng GDP thuc dat 6,6% trong ndm 2025 va 6,1% trong nam 2026 khi
tang trudng xuat khdu cham lai. Trién vong nay van con bat dinh va phu thubc vao
dién bién thuong mai toan cau. Tuy nhién, da tang trudng hién tai co thé bi anh
hudna bdi nhitng “con qié nquoc” tir kinh t€ toan cau va gidn doan thuong mai
Théng tu 25 mang dén nhiéu diém thay déi Ion, ndi bat nhat 1a cac ndi dung tai Diéu
6 va mot s6 diéu khoan lién quan co hiéu luc ngay khi ky. Day la mét diém rat quan
trong, bdi nd gilp Kip thoi thdo g& nhitng vudng mac cho nha dau tu nudc ngoai
trong bdi canh ky danh gia phan loai thi trudng ¢ phi€u ctia Hé théng chi sé ching
khodn Anh (FTSE) dang dén gan.

Trong thoi gian qua, nhiéu van ban phap ly da Ian luot thdo gd rao can, tir Thong tu
68/2024/TT-BTC, Théng tu 18/2025/TT-BTC, Théng tu 20/2025/TT-BTC, Théng tu
03/2025/TT-NHNN cho dén Théng tu 25/2025/TT-NHNN.

Dac biét, Théng tu 68/2024/TT-BTC da cho phép nha dau tu t6 chic nudc ngoai
dugc giao dich ma khéng can did 100% tién. Day la budc ti€n dai, thé hién su tiém
can théng 1& qudc t&, dong thai gop phan cling c6 niém tin clia cdng déng dau tu.

Bo trudng Tai chinh Scott Bessent canh bao My cé thé phai hoan trd khoan tién
khéng 16 néu Toda an T6i cao bac bd thué€ quan clia Téng théng Donald Trump.

Tuan trudce, chinh quyén Trump d& yéu cau Toa an T6i cao dua ra "phan quyét
nhanh chéng" nham |4t ngugc quyét dinh cla tda phic thdm. Théng thudng, Toa an
TGi cao cé thé méat thoi gian dén dau hé nam 2026 dé dua ra phan quyét cudi cung.
BO trudng Bessent lo ngai rang néu phan quyét bi kéo dai dén gitta nam 2026, My sé
phai d6i mat vai tinh hudng cuc ky khé khan. Theo éng, “vao thai diém dé, Chinh ph
c6 thé da thu khoang 750 ty dén 1 ngan ty USD tién thu€ quan, va viéc hoan tra lai
khodn tién nay sé gay gian doan lon”.

Thang 8/2025, Tap doan Hoa Phat dat san lugng thép 1dng (thép thd) 953,000 tan,
tuong duong 31,800 tan/ngay, tdng 34% so vdéi cung ky nam trudc.

Du kién trong quy 4/2025, san luong thép thd clia Hoa Phat sé tang Ién 40,000 tan
moi ngay. Nho dd, Hoa Phat cho biét sé dap irng day dd nhu cau thép cubn can néng
(HRC), thép xay dung va nhiéu loai thép chat lugng cao cho thij truong.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Micro Cap Index

Small Cap Index 2%

1%

Gia tri giao dich theo nhém nganh

Mid Cap Index
12%
Large Cap
Index
85%
Top voén hoa
Ma KLGD 2{0] EPS P/E P/B
vCcB 545,626 17.2% 4,148 15.7 2.6
Vic 481,627 8.5% 3,487 35.8 3.0
VHM 410,741 13.6% 6,985 14.3 1.8
BID 285,418 17.0% 3,683 11.0 1.8
TCB 269,277 14.0% 3,018 12.6 17
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
SRC 7.0% 8.0% 1,609 21.7 1.8
PMG T 7.0% 3.6% 528 14.4 0.5
VNE 4 6.9% -37.2% (3,346) - 0.8
DAT 4t 6.9% 6.4% 843 9.4 0.6
ca7 4 6.9% 6.4% 786 12.9 0.8
Top KLGD NDT nuéc ngoai mua rong
Ma KL mua 2{0] EPS P/E P/B
VPB 3,178,767 1M.7% 2,193 14.2 1.6
HDG 2,342,180 2.6% 540 54.1 1.4
DBC 2,015,610  22.3% 4,113 6.5 1.4
VIX 1,957,410 12.4% 1,385 24.2 2.9
FPT 1,782,390  23.2% 5,092 20.0 4.4
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Cong nghé
Thoéng tin
4%
Tién ich
Coéng dong
9%
Tai chinh
16%
Coéng nghiép
43%
Nguyén vat liéu
1%
Ngan hang
2%
Hang Tiéu dung ™ Duoc phdm Dich vu Tiéu
5% vayté dung Dau khi
4% 6% 0%
Top KLGD I6n nhat
Ma KLGD ROE EPS P/E P/B
SHB 106,067,485 18.4% 2,388 7.2 1.3
HPG 77,441,002 11.5% 1,750 16.5 1.8
SSI 52,275,471 11.3% 1,574 255 2.6
VIX 47,114,016 12.4% 1,385 24.2 2.9
VPB 43,621,088 1.7% 2,193 14.2 1.6
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] EPS P/E P/B
™wWw 4 -6.9% 22.0% 6,182 9.4 2.2
EVG ¥ -6.8% 0.9% 17 100.8 0.9
Lo & -6.8% 8.3% 2,373 9.4 0.8
pTc & -6.0% 5.3% 624 12.8 0.7
ves & -5.6% 6.8% 926 13.4 0.9
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban 2{0]5] EPS P/E P/B
HPG (19,136,167) 11.5% 1,750 16.5 1.8
MBB (5,600,583) 20.5% 3,046 8.8 1.7
VND (3,510,318) 7.6% 993 24.2 1.9
SSI (3,236,540) 11.3% 1,574 25.5 2.6
NKG (3,035,300) 3.6% 665 27.3 11
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Moi théng tin xin vui 1dng lién hé:

Tat ca nhiig thong tin néu trong bao cdo nghién clru nay da dugc
xem xét cdn trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha NOi (SHS) khéng chiu bat ky mot trach nhiém nao déi véi tinh
chinh xac clia nhitng thong tin dugc dé cdp dén trong bdo céo. Cac
quan diém, nhan dinh va danh gia trong bdo cédo nay la quan diém ca
nhan cua cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Béo cdo nay chi nham muc tiéu cung cdp thong tin ma khong ham y
khuyén nguoi doc mua, ban hay ndm gilr ching khoan. Nguoi doc chi
nén str dung bao cdo nghién ctru nay nhu la mét nguén théng tin tham
khao.

SHS c6 thé cé nhitng hoat ddng hgp tac kinh doanh vai cac dai tuong
dugc dé cap dén trong bdo cdo nay. Nguoi doc can luu y rang SHS ¢6
th& cé nhitng xung dét Igi ich ddi vai cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tang 1-5, Tda nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Ctra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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