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Tuan GD:
Index Tuan HOSE +/- HNX +/-
Thdng ké thj truong
Index 1,666.97 ¥ -0.3%  280.67 4 16%
KLGD (trCP) 7,113.00 4 -16.9% 658.21 ¥ -9.1%
GTGD (ty VND) 206,220.34 & -15.3% 15,570.65 4 -28%

Top Giao dich NDTNN HOSE (Ty déng)

-315.4 HPG N [ 1235
-391.8 msn  Hsc NN 476
-418.2 vmwe Nk I 1573
-502.1 VHM oic N /44
-871.7 3537
ves  mse
GTBan: (27,365.85) 16,124.27 :GT Mua

Bién ddng gia Nganh theo Tuan
HNXIndex
VNIndex -0.3%
Tiénich Cdng dong -0.3%
Taichinh O

Ngan hang

Vién théng 7.6%

Nguyén vat liéu
Hang Tiéu dung
Dugc phamvaY té
Dich vu Tiéu ding
Dau khi

Cong nghiép

Co6ng nghé Thong tin

4.7%
-2% 0%

2% 4% 6% 8% 10%

Gia tri giao dich mua/ban rong ctia NDTNN (ty VND)

875.1

-2,877.5
-3,623.9

-4,066.9

21/8/25 25/8/25 27/8/25 29/8/25 4/9/25
mHOSE mHNX
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28/8/2025 - 5/9/2025

DIEN BIEN CHIEN LUOC THI TRUONG TUAN

Sau thang 8 thdng hoa, VN-INDEX tang di€ém manh véi
thanh khodn ky luc. Thj truong khéi dau thang 9 vdi 02
phién kha tich cyc. VN-INDEX vugt Ién gid cao nhat thang 8
va méc tdm ly 1.700 diém, tuy nhién thanh khoan giam kha
manh, co hdi sinh Igi thu hep. Diéu nay dan dén ap luc ban
kha manh trong cudi phién ti€p theo. K&t tuan VN-INDEX
gidm -0,91% vé murc 1.666,97 diém, dudi gid cao nhat thang
8/2025, rui ro dat dinh ngan han. VN30 tuong tu, két tuan
gidm -1,07% vé murc 1.845,48 di€m, rui ro dat dinh & vlung
gia 1.900 diém.

D6 rong thi trudng van kha tich cuc, do tinh chat luan
chuyén dau co ngén han sang cac ma, nhdm ma chua téng
nhiéu. NGi bat & thép, xay dung, khu cong nghiép, thiy san,
dau khi, cdng nghé... Trong khi chiu dp luc ban manh trong
phién cudi tuan & nhdm ma da tadng nhiéu nhu chirng khodén,
ngan hang, bat dong san... véi thanh khoan tang khi ap luc
ban tdng trong phién cudi tuan. Thanh khodn thj trudng
gidm kha manh trong 02 phién dau thang 9, gia tang kha
manh trong phién cudi tuan. Th& hién kha nang sinh Igi
thap, lyc cau khdng gia tang ddi véi nhieu méa sau giai doan
tdng manh va ap luc ban gia tdng manh. Khéi ngoai ti€p tuc
ban rong manh véi gid tri -5.051 ty dong trén HOSE trong
tuan nay.

Trén thi truong phai sinh, ky han VN30F2509 két phién
& murc 1.845,1 diém, giam -2,02% so v&i phién trudc. Chénh
léch am -0,38 diém so vdi VN30. Cac ky han xa hon
4111FA000, VN30F2512, 4111G3000 chénh léch trai chiéu
tUr 4,42 diém dén -20,28 diém. Téng khdi lugng hgp dong
giao dich tdng 8,5% so vdi phién trude. Cho thay cac trader
gia tdng dau co khi thi truong giam manh, nghién vé VN30
phuc hoi sau phién gidam manh, phong ngtra rdi ro khi VN30
chiu ap luc ban & vung dinh cl. Xu hudng ngan han cua
VN30F2509 rui ro 02 dinh ngan han, hé trg quanh 1.830
diém. Khaoi lugng ma Ol hdm nay la 47.948, gidm cac vi thé
nam gitr.

Véi nhitng dién bién trong nhiing phién gan day, tang
diém vdi thanh khoan thap, giam manh khéi lugng ban gia
tang. VN-INDEX dang c6 tin hiéu tao dinh ngédn quanh vung
1.690 diém - 1.710 diém. VN-INDEX dang c6 tin hiéu két
thidc xu hudng tang gia vugt troi dé€ chuyén sang giai doan
diéu chinh, tich I0y. Khd nhiéu ma trén thi truong sau giai
doan tang gid manh, ciing cé tin hiéu tuong tu, chiu ap luc
ban manh, kha dot bién.

Sau thang 8 tang giad vuot troi véi khoi lugng rat dot bién,
trung binh 1,67 ty c6 phi€u/phién dugc giao dich. V& xu
hudng gia, day la tin hiéu VNINDEX vugt dinh lich st véi

= KhGi lugng dét bién, nhung can kiém dinh lai. Dong thoi

cling phan anh tinh chat dau co manh khi 01 ngay trung
binh gan 2,6% luong cd phi€u lvu hanh ty do dugc giao
dich trén HOSE. Thj truong da bat dau vao thang 9 va dang
6 tin hiéu tao dinh ngadn han. Théng thuong trong lich sur,
sau giai doan tdng manh, vuot dinh lich st, thi truong sé co
nhip diéu chinh, tich IQy, ki€m dinh lai vung dinh lich str d3
vuot 1&én. Chlng t6i s& danh gia thj truong, kinh t€ vi mo,
nhém nganh... trong bao cdo chién luge thang 9 cong bo

m tuan sau.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng

§ t6i cdc ma co6 nén tang co ban tdt, dau nganh trong céc
nganh chién lugc, tdng trudng vuot trdi clia nén kinh té.
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DANH SACH CO PHIEU THEO DOI

Gia muc

Thong s6 co ban

Gi(‘;"gi(i;‘ dt)ai : ién | tiéu (1.000 Gi(jgggg)'ﬁ orE Dieu kién gidi ngan
HDB 3230  26-26.8  34-36 24.5 7.9 31.4% 12.8% Theo ddi giai ngan
TPB 20.60 16-16.7 23-25 15 8.5 17.5% 7.0% Theo dbi gidi ngan
FRT 131.80  126-128  150-151 124 417 23.3% 343.7%  Theo ddi giai ngan

N Oy il cibous cdmuct Gl dinglo Meuas g matvinafran o
23/4/2025 CLX 16.58 15.1 20-21 16.5 9.8% Nam gilr
10/6/2025 DPM 27.30 18.6 H0=31 2745 46.8% Nam gitr
4/7/2025 POW 16.15 13.25 19-20 16 21.9% Nam gilr
5/8/2025 HDB 32.30 27 34-36 32 19.6% Nam gitr
22/8/2025 FRT 131.80 129.5 150-151 125 1.8% Nam gilr
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Két du hon 67.000 ty, dé
xuat giam muc dong bao
hiém that nghiép tir nam
2026

Bo Chinh tri: Tai co cau
nganh dién, dé nguoi dan
lya chon don vi cung cap
dién

Bo Tai chinh dé xuat
phuong an cat giam, don
gian héa hon 500 thu tuc
hanh chinh

TPHCM yéu cau day
nhanh tién do xay trung
tam tai chinh quoc té

Bo dé xuat ap thué 20%
vGi lai ban chirng khoan

TIN NOI BAT
Trudc s6 du Ion cla Quy Bao hi€ém that nghiép (BHTN), BO NOi vu dé xuat giam
muc déng BHTN tir ndm 2026 nham ho trg doanh nghiép va ngudi lao dong vugt
qua kho khan.

K&t du dam bado an toan, khéng can ngén sach ho trg 5 nam tai.

Theo duy thao Nghi dinh hudng dan thi hanh moét sé diéu cta Luat Viéc lam 2025,
B& Noi vu dé xuat tlr ngay 1/1/2026, mirc déng bao hi€ém that nghiép clia ngudi
lao déng giam con 0,9% tién luong thang, tuong tu mic déng clia ngudi str dung
lao dong. Ngan sach Nha nudc cling ho trg t6i da 0,9% tién luong thang cho
nguoi lao dong tham gia BHTN, t&r ngudén ngan sach trung uong.

BO Chinh tri vira ban hanh Nghi quyé&t 70 ddm bao an ninh ndng luong quéc gia
dén nam 2030, tam nhin 2045 dugc Téng Bi thu T6 LAm thay mat Bo Chinh tri ky
ngay 20/8. Trong dé dat ra muc tiéu tai co cdu nganh dién theo hudng thi truong
hda, cho phép ngudi dan duoc luva chon don vi cung cap dién.

Trong tdm cla Nghi quyét |1a viéc tai co cdu nganh dién, trong dé nhan manh dén
viéc phat trién thi trudng dién theo hudng ting cudng canh tranh va minh bach.
Chinh sach gid nang lugng sé dugc diéu chinh cho phU hop hon vdi co ché thi
truong, loai bd tinh trang bu chéo gia dién gitra cadc nhdm khach hang.

Day la mét trong nhitng trong tdm cai cach cua Chinh phu trong giai doan 2025-
2026 nham thao g& khd khan, vudng mac cho hoat dong san xuat, kinh doanh.

Tinh dén thang 8/2025, B6 Tai chinh da ra soat 928 thu tuc hanh chinh lién quan
dén hoat déng san xuat, kinh doanh. Tlr k&t qua ra soat nay, BO da dé xuat
phuong an cat gidam, don gian hda hon 500 thu tuc hanh chinh, chiém ty 1&
55,06% téng sé thl tuc. Phan I6n céc thu tuc dugc cat giam, don gian héa thuéc
hai ITnh vuc cé tac dong truc ti€p dén doanh nghiép la thué va hai quan.

UBND TPHCM yéu cau cac s&, nganh khan truong hoan tat thu tuc, quy hoach
va bdo cao dé kip khdi dong Trung tam tai chinh qudc té tir thang 9.

Nghi quyét vé phat trién trung tdm tai chinh quéc té tai Viét Nam dugc Qudc hoi
théng qua ngay 27/6, c6 hiéu luc tlr 1/9. Theo dd, trung tdm tai chinh qudc té sé
dat tai TPHCM va Da Nang, vdi co ché quan ly thdng nhat nhung phat trién san
pham dac thu theo thé manh cla ting dia phuong.

Trung tdm tai chinh qudc té tai TPHCM sé tap trung phat trién thj trudng vaon,
ngan hang, thi truong tién té, co ché th&r nghiém (sandbox) vé Fintech, ddi mai
sang tao trong Iinh vuc tai chinh, cling nhu thanh 1ap cac san giao dich chuyén
biét, nén tang giao dich mai....

Trong du thdo mdi nhat ddi véi du an Ludt Thué thu nhap ca nhan (sra déi) vira
gli BO Tu phap thdm dinh, Bo Tai chinh da chdt phuong an dé xuat mic thué
suat thué thu nhap ca nhan (TNCN) d6i vdi thu nhdp tir chuyén nhugng von va
chuyén nhugng chiing khoan.

Theo dd, vdi thu nhap tir chuyén nhugng ching khoan, Bo Tai chinh da rat lai dé
Xxuat ap murc thué 20% doéi véi thu nhap chiu thué. Thay vao do, B6 dé xuat gilr
quy dinh thu thué TNCN 0.1% trén gia chuyén nhugng ting an.

| Weekly Wrap
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Pinh gia Thi truong: P/E

2500

Gia tri giao dich tuan theo Nganh

VNHD - FIE ca baniD)]
Phisdf s < PiE 2o

(ue} ueq 80 3/d ‘ueq 00 Jid

Ngéan hang
29%
Hang Tiéu T
dung Nguyén vat
6% liu
Dugc phdm 1%
v‘a Y té’ \77 05/08/2022 LEME:2023 05/03/2024 28/11/2024
Dj(gr%vu o _ -:.Lm € ) VNAIDC RIE GO ban (D) WNSML- PIE o ban (D)
Tidy ding 5 e
4% . . 7 . Y
Dau ki Cong nghiép Dinh gia Thi truong: P/B
2% 8%
Tai chinh
36% N
Céng nghé g”
Thoéng tin g
3% Tién ich §
Coéng doéng Y
1% ™ o : ) § ) W 'E
Top Von héa Top KLGD I6n nhat
Ma Vé6n hoa ROE EPS P/E P/B Ma KLGD ROE EPS P/E P/B
VCB 575,706 17.2% 4,48  16.6 2.7 SHB 617,243,471 18.4% 2,388 7.9 1.4
viCc 481,627 8.5% 3,487 358 3.0 HPG 522,383,461 11.5% 1,750 17.1 1.9
VHM 420,188 13.6% 6,985  14.6 1.8 ssl 248,088,141 11.3% 1,575 26.9 2.8
BID 304,727 17.0% 3,683 118 1.9 VND 244,204,228 7.6% 993 27.0 2.1
TCB 280,615 14.0% 3,018  13. 1.7 MBB 230,499,429  20.5% 3,046 9.3 1.8
Top 5 c6 phiéu tang gia Top 5 c6 phi€u giam gia
Ma +/-% ROE EPS P/E P/B Ma +/-% ROE EPS P/E P/B
VPS 1 25.47% 6.8% 926 13.4 0.9 BTT & -7.02% 12.8% 3,778 1.2 1.4
sSVC 4 22.37% 5.8% 2,099 140 08 szL & -532% 17.0% 3,928 10.9 1.9
TNl 4 21.93% -4.0%  -389 - 0.4 vic ¥ -530% 8.5% 3,487 358 3.0
HSL 4 21.71% 0.6% 74 2137 1.4 el ¥ -506% -2.0% -498 - 0.8
TCl 4 19.64% 5.1% 548 232 12 TEG ¥ -5.06% 0.4% 49 1225 05
Top KLGD NDT nuéc ngoai mua rong Top KLGD NDT nuéc ngoai ban rong
Ma KL mua 2{0] 5] EPS P/E P/B Ma KL ban 2{0] = EPS P/E P/B
NKG 10,360,115  3.6% 665 272 11 HPG (47,551,144)  11.5% 1,750 17.1 1.9
HSG 7,628,360 4.2% 751 279 12 VPB (39,070,968)  11.7% 2,193 15.9 1.8
DIG 7,135,616 1.7% 21 1201 2.0 MBB (35,754,601)  20.5% 3,046 9.3 1.8
uc 3,928,538 7.4% 1,017 14.9 11 VIX (17,204,582)  12.4% 1,385 27.1 3.2
KHG 2,936,300 1.2% 136 533 06 Ssl (15,519,119) 11.3% 1,575 26.9 2.8
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LICH SU KIEN TUAN TOI

Ngay thuc hién véi Niém yét

Ma CK Ngay GDKHQ véi Ca tirc, thudng,

phat hanh thém & PHCD

Loai Su Kién

ALV
ALV
VGl
APF
KST

CMW
CBS
BPC
VGS
PMC

NWT
HAH
LSS
BIC
BIC

HDW
TNG
sJs
THS

VLW
ABI
ABI
PAP
SAL
SVT
DVP

DMC
PEC

Cll
TN1
FPT
LPT

GH3
HT1
TEL

08/09/2025
08/09/2025
08/09/2025
08/09/2025
08/09/2025
08/09/2025
08/09/2025
08/09/2025
09/09/2025
09/09/2025
09/09/2025
09/09/2025
09/09/2025
09/09/2025
09/09/2025
09/09/2025
09/09/2025
10/09/2025
10/09/2025
10/09/2025
11/09/2025
11/09/2025
11/09/2025
11/09/2025
11/09/2025
11/09/2025
11/09/2025
11/09/2025
12/09/2025
12/09/2025
12/09/2025
12/09/2025
12/09/2025
12/09/2025
12/09/2025

Tra c6 tirc nam 2024 bang cd phiéu, ty 1& 10:7
L3y y ki€én c6 déng bang van ban ndm 2025
Tra c6 tic nam 2024 bang tién, 750 dong/CP
Hop DHDCD bat thudng ndm 2025

Tra c6 tic nam 2024 bang tién, 1.094 déng/CP
Lay y ki€én c6 déng bang van ban ndm 2025

Hop DHDCD thudng nién nam 2025

Tra c6 tic nam 2024 bang tién, 200 déng/CP
Giao dich bd sung - 5.592.029 CP

Tra c6 tic dot 2/2024 bang tién, 3.868 déng/CP
Tra c6 tic nam 2024 bang tién, 700 dong/CP
Giao dich bd sung - 38.966.794 CP

Hop DHDCD thudng nién nam 2025

Thudng c6 phiéu, ty 1& 1000:723

Tra c6 tic nam 2024 bang tién, 1.500 déng/CP
Tra c6 tic nam 2024 bang tién, 810 dong/CP
Giao dich bd sung - 5.005.607 CP

Giao dich bs sung - 182.619.288 CP

Lay y kién c6 déng bang van ban ndm 2025

Tra c6 tic nam 2024 bang tién, 1.433 dong/CP
Thudng c6 phiéu, ty 1& 100:20

Tra c6 trc nam 2024 bang cd phiéu, ty 1& 100:20
Lay y ki€én c6 déng bang van ban ndm 2025

Tra c6 tic nam 2024 bang tién, 440 dong/CP
Tra c6 tic nam 2024 bang tién, 1.500 déng/CP
Tra c6 tic dot 3/2024 bang tién, 1.000 dong/CP
Tra c6 tic nam 2024 bang tién, 2.500 dong/CP
Hop DHDCD bat thudng ndm 2025

Tra c6 tic dot 2/2023 bang tién, 500 dong/CP
Giao dich bd sung - 5.463.132 CP

Giao dich bd sung - 222.176.999 CP

Tra c6 tic nam 2024 bang tién, 1.000 déng/CP
Tra c6 tic nam 2024 bang tién, 430 dong/CP
Tra c6 tic nam 2024 bang tién, 100 dong/CP
Hop DHDCD bat thudng ndm 2025 [an 2

| Weekly Wrap
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Nbi,
S6 41 Ngd Quyén, Phudong Ctra Nam,
Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 3, Cao 6¢ Sai Gon Metropolitan, Tang 8, Toa nha Thanh Lai 2,
235 Dong Khai, Phuong Sai Gon TP S6 03 Lé Dinh Ly, Phuong
HCM Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn Email: contact-dn@shs.com.vn
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