Kién tao
Tai chinh thinh vugng

Phién giao dich ngay:

Théng ké thi trudng HOSE HNX

Index 1,681.30 282.70
% Thay d&i Index & -0.05% 4 097%
KLGD (CP) 1,311,148,088 121,239,069
GTGD (ty dbng) 37,490.39 2,957.17
% Thay d6i GTGD -16.86% -8.23%

Dién bién VN-INDEX

1,690.0 - - 1,400.0
5
16850 1 o £ 12000 3
‘ « =
v - 1,000.0
1,680.0
- 800.0
1,675.0
- 600.0
1,670.0 -
L 400.0
1,665.0 L 200.0
1,660.0 Hrrrrrrrr T T T T T T T T T T T I T T T T T 0.0

MSN

HPG
-954,99 ty 19964 ty

MWG
173331y

SSI
16472ty

20354 ty
GTBan: -5961.08 3083.54 : GT Mua

Tién ich Cong dong

Tai chinh -0.6%

Nguyén vat liéu

Ngan hang

Hang Tiéu dung

Dugc phamvay té

Dichvu Tiéudung -1.0%
Dau khi
Cong nghiép

Cong nghé Thong tin

Phan Tich Ky Thuat VN-INDEX
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau thang 8 thdng hoa, tdng di€ém manh véi thanh khoan dét
bién. Thj truong da giao dich cham lai, phan hoda trong phién giao
dich dau thang 9. VN-INDEX chiju ap luc diéu chinh cla cac cé
phi€u von hda I6n, van kha tich cuc & nhiéu m&, nhdm ma khac.
K&t phién VN-INDEX gidm nhe 0,91 diém (-0,05%) vé muc
1.681,30 diém, dudi ving khang cy quanh 1.700 diém. Trong khi
VN30 gidm 5,79 diém (-0,31%) vé murc 1.859,59 diém, dudi ving
gia dinh cli quanh 1.880 diém.

DO réong trén HOSE nghién vé tich cuc, cd tinh chat luan
chuyén sang cac ma, nhdom ma chua tang nhiéu véi 212 ma tang
gia. NGi bat d nhom thép trudce thong tin Trung Qudc sé thuc day
cat gidm san lugng thép trong giai doan 2025-2026, nhém bat
dong san, xay dung, khoadng san, cong nghé, dau khi....; 110 mé
giam gia, chiu dp luc diéu chinh, phan hda trong nhém ngan
hang, chirng khoan, phan bon, ban I&... dp luc diéu tuong doi
binh thudong, thanh khoan thdp va 54 ma gilr gid tham chiéu.
Thanh khoan thj truong giam, khoi lugng giao dich trén HOSE
gidam -15,1% so phién trudc, muic trung binh. Thé hién thi trudng
phan hda, co hdi sinh Igi ngan han tap trung nhiéu & cac ma vén
hda trung binh, nho. Khdi ngoai sau khi ban rong ky luc trong
thang 8, van ban rong manh trong phién hém nay trén HOSE vai
gia tri -2.877,5 ty déng.

Trén thi trudng phai sinh, ky han VN30F2509 két phién ¢ muic
1.855,0 diém, giam -0,32% so vdi phién trudc. Chénh léch am -
4,59 diém so vdéi VN30. Cac ky han xa hon 4111FA000,
VN30F2512, 4111G3000 chénh léch &m tu -7,59 diém dén -26,69
diém. Tong khai lugng hop dong giao dich tdng 9,9% so Vai
phién trudc, trong khi thanh khoan trén VN30 giam kha manh.
Cho thay cdc trader nghién vé VN30 diéu chinh, gia tdng phong
nglra rui ro khi VN30 chiu ap luc & vung dinh cl. Xu hudng ngan
han cla VN30F2509 tang truang trén ho trg quanh 1.830 diém,
khang cy dinh cli quanh 1.880 diém. Khoi lugng ma Ol hém nay
la 48.484, gidm kha manh cac vi thé nam gi.

Xu hudng ngan han VN-INDEXvan tang trudng trén hé trg gan
nhat quanh 1.650 diém, hé trg manh hon 1.600 diém. VN-INDEX
dang chiju ap luc & vung dinh cd, vdi tin hiéu ban chét Iai ngan
han, co cdu & nhiéu ma sau giai doan tdng manh. Tuy nhién dong
tién ngdn han van thé& hién ludn chuyén kha t6t. VN30 tuong tu
véi mic dd phan hda cao, chiu dp luc ban & vung gid quanh
1.880 diém.

Sau khi thj truong cé giai doan tang gia manh véi thanh khoan
rat dot bién trong thang 8, véi trung binh 1,67 ty c8 phiéu dugc
giao dich trong 01 ngay. Thj trudng da giao dich chadm lai, thanh
khoan tiép tuc giam dan. Mot phan nhu ching t6i da nhan dinh
céc vi thé dau co ngén han sé& suy giam khi co héi sinh lgi ngan
han vuot tréi thu hep. Do théng thudng trong sau nhip tdang gia

= Manh vuot dinh lich st, thj truong, cling nhu nhiéu ma da co giai

doan tang gida manh sé& chiu ap luc diéu chinh, tich Idy, kiém dinh
lai vung dinh d& vuot. Trong khi co hoi ngan han dich chuyén
sang cac ma, nhdm ma chua tadng nhiéu, ky vong va két qua kinh
doanh cdi thién, tdng trudng trong qui lll va cudi ndm 2025.
Trong d6 nhdm dich vu tai chinh, bat dong san dan cu, xay dung,
vat liéu xay dung... dugc ky vong két qua kinh doanh qui lll sap
dén sé tang trudng tot so vdi cung ky.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cac ma co nén tang co ban tét, dau nganh trong cac nganh chién
lugce, tdng trudng vuot tréi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Vung mua
du kién
(1.000 d)

Gia muc tiéu | Gia dirng 16

Théng sé co ban

Gia hién
tai
(1.0004)
HDB 33.10
TPB 21.05

FRT 128.10

Ngay ma vi

the

23/04/2025 CLX
10/6/2025 DPM
4/7/2025  POW
4/8/2025 HDB
22/8/2025  FRT
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26-26.8
16-16.7
126-128

Gia hién tai
(1.0004d)

16.38
26.65
16.55
33.10
128.10

(1.000 d) (1.0004)

34-36 24.5 8.1
28-28 15 8.7
150-151 124 40.5

Giamua  Gia muc tiéu dimg 16
(1.0004d) (1.000 d) (1.000d)
151 20-21 16.5
18.6 30-31 27.5
13.25 19-20 15.5
27 34-36 31

129.5 150-151 125

T.trudng
P/E Doanh thu

31.4%
17.5%
23.3%

Hiéu qua dau

tu (%)

8.5%
43.3%
24.9%
22.6%

-1.1%

12.8%

Theo ddi gidi ngan
7.0% Theo ddi gidi ngan
343.7% Theo ddi gidi ngan

Cap nhat Vi thé/trang thai

Nam gilr
Nam gitr
Nam gilr
Nam gilr
Nam gilr

Diéu kién giai ngan



TIN NOI BAT

Chi s6 Nha Quan tri Mua hang - PMI nganh San xuat Viét Nam clia S&P Global van
trén ngudng 50 diém trong thang 8, cho thay sirc khde nganh san xudt cai thién
thang thir hai lién ti€p. Tuy nhién, két qua chi s6 PMI giam tlr 52.4 diém cua thang 7

PMI théng 8/2025: S6 Iuong xudéng con 50.4 diém cho thay cac diéu kién kinh doanh chi cai thién nhe.

g‘::g?;:\ hang mai va viee 86: lugng don dat hang maéi gidm trong tha’pg 8, sau khi da tang lan dau tif‘an trong
bdn thang trong thang 7. Tinh trang nhu cau dugc bdo cédo gidm, mot phan la do

thué quan clia My. Nhitng van dé lién quan dén thué quan khién sé lugng don dat

hang xuat khdu mdi ti€p tuc giam, va day la Ian gidm th& mudi lién tiép. Mirc giam

manh trong thang 8 Ia manh hon so vaéi téng sd lugng don dat hang mai.

Ngay 29/8/2025, Toa phuc thadm lién bang & Washington D.C. tuyén bs rédng phan

I6n thué quan bao gém thué& déi ing ma éng Trupm ap Ién cac déi tac thuong mai la

bat hogp phép, khang dinh 6ng d& hanh déng vugt quéa thdm quyén. Tuy nhién, tda

phuc thdm cho phép chinh phd My duy tri tinh hiéu luc cta thué dai ing cho dén

Diéu gi xay ra sau khi toa ngay 14-10 d€ chd khang cdo clda Nha Trang Ién Toa an t6i cao My

tuyén thué quan clia o6ng

Trump trai luat? Phan quyét trén khéng chi la mét don gidang manh vao chinh sach cldia Trump ma con
c6 thé lam tac dong I1én dén nén kinh t€ My. Trong lUic chd xem liéu toa t6i cao My
c6 thu ly don khang cdo clia Nha Trang hay khdng, nhiéu nudc cé thé chon céch “an
binh bat ddng”, tam hoan ky k&t hop déng hay dau tu vao My dé tranh rai ro. “Diéu
nay cé thé lam cham lai hoat déng kinh té&”. ,
Hoat dong san xudt clia cdc nha may trén khap cac nén kinh t&€ 16n & chiu A suy
giam trong thang Téam do tac dong tir thué quan cla MYy, theo khao sat cla S&P
Global. Diéu nay gay ap luc 1én cac nha hoach dinh chinh sach trong viéc cing c6 da

Hoat déng nha may & cac phuc hoi kinh t€ mong manh cla khu vuc.

nén kinh té 16n & chau A suy

giam Céc nén kinh t& xuat khdu hang dau & chau A gém Nhat Ban, Han Quéc va Dai Loan
déu ching kién hoat déng san xuat sut giam trong thang trudc, nhan manh thach
thirc ma chau A d6i mat trong nd luc vugt qua tadc dong tir thué quan ctia Téng
théng My Donald Trump.

Trong 6 thang dau ndm, Shenzhou ghi nhan doanh thu 14.96 ty Nhan dan té (2.1 ty
USD), tang 15.3% so vdi cung ky, va Igi nhuén rong tang 8.4% Ién 3.17 ty Nhan dén
té.

Ga khéng 16 dét may Trung

Quéc dich chuyén san xuat Tuy nhién, theo Chd tich Ma, sy khd dodn cua chinh sach thuong mai Trump, "co

sang Viét Nam giira ap luc thé kich hoat nhitng thay ddi trong bsi canh canh tranh xuat khdu clia nganh”. Viéc

thué quan thi€u mot thoa thudn My-Trung dai han, cling vdi nhitng bat én thuong mai toan cau
va nhu c3u thj truong yéu, dang thic ddy céng ty ma réng san xuat ra ngoai bién
gidi Trung Quéc. Cu thé, cong ty dang chuan bi xdy dung nha may vai thir hai tai
Viét Nam, & tinh Tay Ninh. Nha mdy nay du ki€n san xuat vao cudi nam nay

Véi tién d6 dugc kiEm soat chat ché va nhan luc duge huy dong & mirc cao nhat, nha
may nhién liéu sinh hoc Dung Quat du ki€n chinh thirc tai khdi déng san xuat ethanol
phuc vu phdi tron xang sinh hoc E10 vao thang 11/2025. Vi cong suat 100 triéu lit
Ethanol/ndm, sdn xuat tir nguyén liéu chu yéu san lat kho, nha may nhién liéu sinh
hoc Dung Quéat cung vdi nha may loc dau Dung Quat giip BSR tdi uwu chudi cung

Nha may nhién liéu sinh hoc (ing, gia tang gia tri san pham.

Dung Quat sé tai khéi dong

lai vao thang 11/2025 Theo dinh hudng méi cua B6 Cong Thuong, tr ngay 1/1/2026, toan bd xdng thuong
mai trén thi truong phai chuyén sang xang E10. Véi san lugng tiéu thu xang trong
nudc khoang 12 - 15 triéu m3/nam, lugng ethanol can thiét dé€ dap Ung yéu cau pha
ché& vao khoang 1.2 - 1.5 triéu m3/ndm. D&n thoi diém nay, nang luc san xuat ethanol
néi dia hién & mirc 450,000 m3/ndm, tuong duong 40% nhu cau, phan con lai phai
nhap khau.
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CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Micro Cap Index

Small Cap Index 2%

2%

Mid Cap Index
14%

Large Cap
Index
82%
Top voén hoa
Ma KLGD 2{0]3] EPS P/E P/B
VCB 573,199 17.2% 4,148 16.5 2.7
vic 494,342 8.8% 3,580 35.8 3.1
VHM 429,225 13.6% 6,995 14.9 1.9
BID 300,865 17.0% 3,683 11.6 1.8
TCB 280,615 14.0% 3,018 13.1 17
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
vsc 4 7.0% 8.5% 1,148 26.1 2.2
DXs 4 6.9% 3.9% 569 22.8 0.9
NKG 1 6.9% 3.6% 665 23.8 0.9
PDR 1 6.9% 1.5% 177 139.0 2.0
PLP 6.9% 2.6% 302 18.2 0.5
Top KLGD NDT nuéc ngoai mua rong
Ma KL mua ROE EPS P/E P/B
PDR 3,842,019 1.5% 177 139.0 2.0
NKG 3,662,926 3.6% 665 23.8 0.9
NVL 3,358,358 0.4% 85 197.8 0.6
(o] 2,717,342 0.4% 79 2852 1.2
DIG 1,991,216 1.5% 183 127.1 1.9
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Gia tri giao dich theo nhém nganh

Coéng nghé
Thoéng tin
2%
Tién ich
Coéng
dong
7%
Tai chinh Coéng nghiép
20% 41%
Nguyén vat liéu
1%
Dich vu
Tiéu
dung
Ngén hang 8%
% = Dugc phdm
Hang Tiéu dung vayté
5% 3%
Top KLGD I6n nhat
Ma KLGD 2{0] EPS
HPG 123,952,362 1.5% 1,750
SHB 106,880,142 18.3% 2,379
PDR 56,140,863 1.5% 177
SSI 54,169,316 1.3% 1,577
MBB 46,703,731 20.5% 3,046
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] 3 EPS
HAsS & -6.0%  -3.8% (623)
NVT & -5.6%  -2.4% (141)
ccl & -51%  15.9% 2,461
DAT & -3.9% 6.4% 843
svb & -3.0% 5.1% 480

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS
HPG (33,880,005) 11.5% 1,750
VPB (5,849,898) 11.7% 2,193
Ssi (3,965,343) 11.3% 1,577
VIX (3,541,776) 12.4% 1,385
VND (2,728,629) 7.6% 993

P/E

7.9
139.0
26.8

9.1

P/E

1.1

9.2

9.0

P/E

15.7

16.0

26.8

27.2

26.5

Dau khi
0%

P/B
1.7
1.4
2.0
29
1.7

P/B
0.5
1.4
1.7
0.6
0.5

P/B
1.7
1.8

2.9

2.0



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Tda nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chinhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779



