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Phién giao dich ngay: 26/8/2025

Théng ké thi truéng DIEN BIEN CHIEN LUOC THI TRUONG

ndex 1,667.63 27579 Sau khi gidm manh cudi phién trudc dudi ap luc ban manh
% Thay doiIndex + 3.32% # 345% cga cac c8 phidu ngan hang. Thi trudng, VN-INDEX d3 tang
SLED e 1,443,528,468 114,612,929 diém trd lai trong phién hém nay khi diéu chinh vé vung hé trg
GTGD (ty dong) 39,469.39 2,49429  tam ly quanh 1.600 diém. Thanh khoan rat thap trong phién
% Thay d6i GTGD -6.77% -9.51% sang, thé hién ap luc cung thap. VN-INDEX sau do6 phuc hoi tré
lai va tdng di€ém manh trong phién chiéu. K&t phién VN-INDEX
1,670.0 - 16000  tang manh 53,60 diém (+3,32%) 1én mirc 1.667,63 diém, kiém
1,660.0 - [ 14000 O tra lai vung gid 1.700 diém. VN30 tdng manh hon 65,93 diém
1,650.0 - T @ (+3,70%) 1én muc 1.849,05 diém, kiém tra lai dinh c quanh
1,640.0 - F 12000 = 1,880 diém.

1:630.0 4 1000.0 Do rong trén HOSE tich cuc trd lai sau dp luc ban manh
1620.9 N'\ [ 8000 nhitng phién trudc véi 299 méa tang gid. Phuc hdi, va tang
:s;gg ] - 600.0 mlanhltrén hau hE't thi truﬁjng, o] péc rlhénl,ngénp sau dién bjé'n
1’590'0 ] L 400.0 kemltlchAg:L_rcA. NOi pat nlhatNO nhém co p,hleu_r)gqn hang, c_rlun_g
1’580‘0 | | 2000 khoan, b_g,t dong san, bqn Ie._..; 45 ma giam gia va 27 ma gilr gia
1:570:0 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 0.0 tham chiéu. Thanh khoan thj truong giam, khdéi lugng giao dich

trén HOSE giam -18,5% so phién trudc. Thé hién ap luc ban gia
thdp gidm manh dau phién hém nay. Khéi ngoai sau 13 phién
ban rong manh lién tiép, mua rong kha tét trong phién hém nay
trén HOSE vdi gia tri 875,1 ty déng trén HOSE trong phién hom
nay. Trong dé mua rong manh MSB, da hd trg tich cuc Ién
nhom ngan hang trong phién chiéu, cling nhu tadm ly thi
truong.

Trén thi trudng phai sinh, ky han VN30F2509 két phién &
BID muc 1.852,0 diém, tang manh 3,87% so vdi phién trudc. Chénh
AVl o léch duong 2,95 diém so vdi VN30. Cac ky han xa hon
11075 o - A11FA000, VN30F2512, 411MG3000 chénh léch am t&r -4,15

- 7516ty SHB d|em dén -21,25 diém. Tong khéi luong hop dong giao dich

<61 _— b gidm nhe -2, 6% SO VGi phién trude. Cho thdy céc trader lai trd

9365ty |Ng300 1y 8 nén lac quan trong ngan han, cover lai cac VI thé ban khi

GTBan: -3285.36 4160.42 : GT Mua chénh léch tré lai duong. Xu huong ngén han ctia VN30F2509

— - 5 tang trudng trén hd trg quanh 1.820 diém. Khdi lugng ma Ol
hom nay 13 51.608, gia tang c4c vi thé nam gid.

Tién ich Cong dong

Top Giao dich NDTNN HOSE (Ty déng)

-81.10 ty

TAL
7959 ty

HPG
-113.60 ty

Tai chinh

Xu hudng ngan han clia VN-INDEX phuc hoi, tdng diém rat
manh mé khi gdp vling gia trung binh 20 phién gan nhat, cling
nhu tdm ly 1.600 diém. Xu hudng ngdn han VN-INDEX duy tri
tang trudng trén ho trg gan nhat quanh 1.620 diém. VN-INDEX
dang kiém tra lai vling gid dinh cac phién trudc 1.680 diém-
1.700 diém dudi anh hudng tich cuc cla nhém ngén hang.
Trong khi VN30 kiém tra lai vling gid quanh 1.880 diém.

Nguyén vat liéu
Ngan hang-4.3%
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi-4.3%
Ngan han thi truong da cé dién bién rat manh mé. Phan I6n
do nhitng dién bién luan phién giam manh & nhitng nhém ma
i — cac phién trudc da gidm manh ti 1€ du ng ky quy trén thi
el e e e truong, dén dén &p lyc cung gia thap khong I6n va thi truong
' dé phuc hdi manh mé trd lai dudi anh hudng dan dat tich cyc
ctia nhom c8 phi€u vén hda 1én, dién hinh nhu VIC, VHM tiép
tuc vuot dinh. Tuy nhién sau dp lyc ban manh, muc do téng
gia, phuc hoi sé phan hda. Nhiéu ma co tinh chat dau co, tédng
trudng kém c6 thé sé chju dp luc ban gia cao trg lai khi VN-
INDEX trg lai ving gid cao quanh 1.700 diém. Céc vj thé dau
Cd, co cau nén danh gia k§ danh muc, xem xét ban cac ma suy
yéu.
Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudéng tdi
cdc mé co6 nén tang co ban tét, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.

Cong nghiép
Cong nghé Thong tin
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DANH SACH cO PHIEU THEO DOl

— . ) Th6n s6 co ban
Giahien | Vungmua | o e tigu | Gid dirng 16 2

tai du kién T.truén i| Diéu kién giai ngan
. : 1.000 d 1.000d 0 9 0 ¥ *
(1.000d) | (1.00oa) | V| (0000 e | thu 3

HDB 32.30 26-26.8 34-36 24.5 7.9 31.4% 12.8% Theo d&i gidi ngan
TPB 20.95 16-16.7 28-28 15 8.6 17.5% 7.0% Theo d&i gidi ngan
FRT 132.40 126-128 150-151 124 41.9 23.3% 343.7% Theo d&i gidi ngan

‘Goooa (000 (ovom e "™ capnnitviteuang ha
23/04/2025 CLX 16.31 151 20-21 16.5 8.0% Nam gilr
10/6/2025 DPM 26.75 18.6 30-31 27.5 43.8% Nam gitr
4/7/2025 POW 16.15 13.25 16-17 15.5 21.9% Nam gilr
4/8/2025 HDB 32.30 27 34-36 31 19.6% Nam gilr
22/8/2025 FRT 132.40 129.5 150-151 125 2.2% Nam gilr
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My ap thué An Do va co hoi
cho Viét Nam

Ti suat sinh thap va "nut
that" thanh khoan

Nganh c6 phan tu nhan “doi
von” roi vao chu ky kho khan
nhat 7 nam

Ty Ié LDR giam, ngan hang
cham nhip hay phong tha?

Chua tirng c6 trong lich str:
Ong Trump tuyén bo sa thai
Thong déc Fed Lisa Cook

SHS Research | Market Lens

TIN NOI BAT

Ngay 6-8-2025, Téng théng My Donald Trump tuyén bd ap thué bd sung
25% ddi véi hang nhap khau tir An Do k& tlr ngay 27-8. K&t hop véi mic
thué dsi ing co s& 25% von da &p dung trudc dd, mot s6 mat hang tir An
D6 vao My sé chiju tong thué suat 1én tdi 50%. Theo thdng ké, khoang 80%
kim ngach xuat khau clia An D sang My - tuong duong 64 ti do la M -
nam trong dién chiu tdc déng, khi€n hang hda nudc nay mat Igi thé canh
tranh tai thi trudng My

Hang loat nganh xuat khdu An D6 lao dao, nhieu nganh xuat khau chu luc
nhu dét may, giay dép, trang strc vao thé kho ngay gilra mua cao diém. Cu
sdc nay khdng chi 1am rung chuyén céc vling san xuat I6n clia An D6, ma
con md ra ca co hdi 1an rdi ro cho doanh nghiép Viét Nam trén san chai M§.

Theo dir liéu cla VARS, ti suat sinh clia Viét Nam d& giam t&r 3,8 con/phu
ntr ndm 1989 xudng chi con 1,91 con ndm 2024. Riéng tai cac d6 thj I1én nhu
Ha Noéi va TP HCM, ti 1& nay dang tién t&i ngudng "sinh thap nghiém trong"
dudi 1,3 con/phu nit. Diéu dé dong nghia véi viéc s6 hd gia dinh mai, von la
dong luc chinh cla thi truong nha &, sé gidm dan trong nhitng nam tdéi, dac
biét & phan khic can hé dién tich I6n vén danh cho gia dinh déng ngudi.

VARS du bdo néu tinh trang nay kéo dai, Viét Nam cé thé déi dién véi nguy
co mat can ddi cung cau bat déng san tuong tu Han Quéc hay Nhat Ban,
nhiing quéc gia dang chiju tac dong manh tlr dan sd gia hda va ti suat sinh
cuc thap

Hoat déng huy déng v6n clia nganh cd phan tu nhan da giam gan 1/3 so
véi mic ky luc ndm 2021. Lai sudt cao hon va giao dich chirng da khién cac
cbng ty khong thé thodi vén khdi cac khoan dau tu dai han tri gia hang
ngan ty USD.

Theo di liéu tir Preqin, cadc nhém cd phan tu nhan chi huy dong dugc 592
ty USD trong 12 thang tinh dén thang 6, mic thap nhat trong 7 ndm qua.
Su sut gidm nay dién ra ngay ca khi cac céng ty dap dung nhiéu hinh thirc
uu dai hon, nhu cat giam phi quan ly, ap dung “chiét khdu sdm” cho nhirng
nha dau tu cam k&t vén nhanh vao cac quy mdi...

Tin dung tang cao hon huy déng. D{ liéu tu VietstockFinance cho thay, tinh
dén 30/06/2025, téng du ng tai 29 ngan hang trong hé théng gan 14,99
triéu ty dong, tang 10% so vd&i dau nam. Trong khi do, t6ng lugng tién gli
khach hang tai 29 ngan hang gan 14,16 triéu ty dong, tdng 8% so véi dau
nam.

Tin dung tang 10% trong khi huy dong tang 8%, nhung ty |1& cho vay trén
huy dong LDR (Loan to Deposit Ratio) cudi quy 2 cta cac ngan hang lai co
xu hudng gidm so véi cubi quy 1. Ty I1& LDR binh quan cla 29 ngén hang
vao cudi quy 2 1a 91,8%, gidm so va&i muic 92,3% hoi dau nam.

Cb 16/29 ngén hang co ty 1& LDR gidm so vai dau ndm, tdng so vaéi 12 ngan
hang thoi diém cudi quy 1, cho thdy céc ngan hang dang phong tha nhiéu

hon.
Cudl ngay thur Hai theo gig My, Téng théng Donald Trump da sa thai Thong

d6c Cuc Du trir Lién bang (Fed) Lisa Cook. Théng tin nay duogc viét trong
mot buc thu dang trén mang xa hoi Truth Social..

Ong Trump viét: “Theo thdm quyén cla t6i theo Diéu Il Hi&én phap Hoa Ky
va Dao luat Cuc Du trr Lién bang nam 1913, dd dugc slra d6i, ba bi bai
nhiém khoi Hoi dong Thong d6c Cuc Du trit Lién bang, cé hiéu luc ngay lap

(il

tuc”.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa Gia tri giao dich theo nhém nganh

Cong nghé
Micro Cap Index Théng tin
Small (ii/op Index 2% 4%
Tién ich Cong
dong
1%
Mid Cap Index
13%
Tai chinh
15%
Coéng nghiép
45%
Nguyén vat liéu
Large Cap 10%
Index
84%
Ngén hang A
2% Hang
Tiéu
= Dugc phdm va 'Y dung pich vy Tiéu
& 4% dung Dau khi
4% 5% 0%
Top voén hoa Top KLGD I6n nhat
Ma KLGD 2{0] EPS P/E P/B Ma KLGD 2{0] EPS P/E P/B
VCB 531,421 17.2% 4,148 15.3 2.5 HAG 95,838,768 14.3% 1,295 13.3 1.8
VIC 504,745 8.8% 3,580 36.6 3.2 SSI 94,514,414 11.3% 1,577 23.2 2.5
VHM 404,169 13.6% 6,995 141 1.8 SHB 87,565,642 18.3% 2,379 6.9 1.2
BID 287,876 17.0% 3,683 11.1 1.8 MSB 79,298,507 13.7% 1,961 8.5 1.1
TCB 266,088 14.0% 3,018 12.4 1.6 VPB 69,034,415 11.7% 2,193 15.3 1.7
Top 5 c6 phiéu tang gia Top 5 c6 phiéu giam gié

ANV 7.0% 16.8% 1,871 13.4 2.0 4 -7.0% 5.7% 2,066 13.2
TNT 4 7.0% 0.5% 61 122.6 0.6 CVT 4 -7.0% 6.3% 1,693 17.0 1.0
MWG 7.0% 16.8% 3,304 20.8 3.4 cLw & -6.9% 18.8% 3,634 14.0 2.8
VND 4 7.0% 7.6% 993 21.6 1.7 VCF & -6.1% 26.1% 19,148 17.0 4.0
sTG 1+ 7.0% 9.9% 2,450 13.5 1.3 VAF & -4.5% 20.7% 2,920 6.5 1.3

Top KLGD NDT nuéc ngoéi ban rc‘)ng

Top KLGD NDT nuéc ngoéi mua rc‘)ng

41,132,200 13.7% 1,961 HPG (4,244,398) 11.5% 1,750 14.8
VIX 4,332,278 12.4% 1,385 23.5 2.8 Ssi (2,465,840) 11.3% 1,577 23.2 2.5
TPB 3,740,150 16.9% 2,415 8.3 1.4 TCH (1,944,800) 5.8% 1,121 18.2 1.3
SHB 3,318,123 18.3% 2,379 6.9 1.2 BID (1,922,242) 17.0% 3,683 11.1 1.8
(o]]] 2,913,965 0.4% 79 287.8 1.3 HAG (1,537,650) 14.3% 1,295 13.3 1.8
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Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Tda nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chinhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779



