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Phién giao dich ngay:

Thong ké thij truong

Index 1,614.03 266.58
% Thay d&i Index ¥ -1.91% ¥ -2.17%
KLGD (CP) 1,526,890,379 121,820,740
GTGD (ty dong) 42,336.58 2,754.38
% Thay d6i GTGD -32.22% -35.93%
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DIEN BIEN CHIEN LUOC THI TRUONG

Sau phién giam diém manh cudi tuan trudc vdéi thanh khoan
dast bién va co tin hiéu dat dinh dau co. Thj trudng coé phién
giao dich dau tuan cudi thang 8 ti€p tuc kém tich cuc. Dau
phién VN-INDEX phuc hoi 1én vung gid 1.660 véi thanh khodn
kém. Ap luc ban sau do gla tdng manh hon va dan phan hda
trong cudi phién. Nhiéu cd phiéu ngan hang tiép tuc giam manh.
K&t phién VN-INDEX gidm 31,44 diém (-1,91%) vé muc 1.614,03

r 1,600.0
14000 O di€m, kiém tra lai hd trg tdm ly 1.600 diém. VN30 gidm 30,90
T @ diém (-1,70%) vé muic 1.783,90 diém, dudi méc tam Iy 1.800
- 1,200.0 = diém
1000.0 Do rong trén HOSE ngh|en vé tiéu cuc trén hau hét céc
8000 nhom nganh, véi 233 ma gidm gid. Ap luc ban gia ting & nhom
600.0 ma ngan hang, chirng khoan, xay dung, ban I&, cang bién... cac
- 400.0 ma co6 da giai doan dau co, téng néng...; 100 'ma tang gié, nGi

bat & sb it ma riéng 1& va phuc hoi & mot s6 ma bat déng san,
thép, bao hiém... va 42 ma gilr gid tham chi€u. Thanh khoan thi
truong gidm manh, khai lugng giao dich trén HOSE gidm -35,2%
so phién trudc. Thé hién dong tién dau co tiép tuc suy yéu,
nhiéu ma khong thu hat luc cdu ngan han, dp luc ban gia tang.
Khoi ngoai gia tdng ban rong manh vdi gia tri -1.755,8 ty déng
trén HOSE trong phién hém nay.

Trén thj truong pha| sinh, ky han VN30F2509 két phién &
muc 1.783,0 diém, g|am -1 22% so va&i phién trudc. Chénh léch
am -8,12 dlem so Vi VN30 Céc ky han xa hon 4111FA00O,
VN30F2512, 4111G3000 chénh léch ddo ngugc gilra cac ky han
am tur —0,12 diém dén -17,12 diém. Téng khéi lugng hgp dong
giao dich gidm -29,8% so vdi phién trudc. Cho thay cac trader
gidm dau co trong phién khi thi truang bién déng manh, nghién
vé VN30 diéu chinh ngdn han va phong ngua rdi ro cho thi
truong co sd. Xu hudng ngan han ctia VN30F2509 chju ap luc
diéu chinh. Khai lugng ma Ol hdm nay la 50.408, gia tédng cac vi
thé nam gitr.

Xu hudng ngan han sau khi tao dinh dau co, ti€p tuc chiu ap
lyc diéu chinh ho trg tdm ly 1.600 di€m, hé trg manh hon vung
gid cao nhat dinh nam 2022, tuong tUng 1500 diém - 1.535
diém. Thi trudng can giai doan diéu chinh, tich ITy sau giai doan
tdng ndng, tao nén gia maéi va nén thanh khoan méi. Thi truong
giam manh trong phién hdm nay, phan 1én do cac cé phiéu
ngan hang chiu ap lyc ban manh. C6 thé trong mét vai phién
dén, nhiéu cé phiéu giam manh sé& phuc hoi trd lai.

Trong ban tin cudi tuan, chung téi d& nhan dinh thj truong
dat dinh dau co, trd vé gia tri co ban. Thj truong sau giai doan
tang manh lién ti€p, sé can giai doan diéu chinh, tich Ity dé
danh gia lai cac yéu td co ban, két qua kinh doanh qui Ill dy
tinh. Cling nhu sau khi cac vi thé dau co, gia tang don bay dat
dinh, bat dau suy gidm thi thanh khodn sé& suy gidm dan sau khi
lién ti€p duy tri trén 50 ngan ti dong trong nhimng tuan qua. Co
thé thi truong sé tao nén thanh khodn mdi quanh 35 ngan ti
dong, khoi lugng giao dich trén HOSE quanh 1ty - 1.2 ty co
phiéu/phién. Lic dé ching t6i sé danh gia lai cac co hdi mdi
néu co6 cho ky vong tang trudng két qua kinh doanh qui Ill va
cudi ndm 2025. Céc vi thé dau co, co cidu nén danh gia kj danh
muc, xem xét ban cac ma suy yéu

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cac ma cd nén tang co ban tét, ddu nganh trong cac nganh
chién lugc, tang trudng vuot troi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

ia hie ) . Thong s6 co ban
Gia hién | Vung mua Gia muc tiéu | Gia dirng 16

Diéu kién giai ngan

tai du kién T.trudén
2 : 1.000 d 1.000d trugng | T.
(1.000d) | (.000a) | bl ) PIE. | Doanhthu nh

HDB 31.30 26-26.8 34-36 24.5 7.6 31.4% 12.8% Theo d&i gidi ngan
TPB 20.10 16-16.7 28-28 15 8.3 17.5% 7.0% Theo d&i gidi ngan
FRT 128.90 126-128 150-151 124 40.8 23.3% 343.7% Theo d&i gidi ngan

Gia

Tk At o Odmiet amg U
23/04/2025 CLX 16.27 151 20-21 16.5 7.7% Nam gilr
10/6/2025 DPM 26.00 18.6 30-31 27.5 39.8% Nam gilr
4/7/2025 POW 15.90 13.25 16-17 198 20.0% Nam gilr
4/8/2025 HDB 31.30 27 34-36 31 15.9% Doéng 1/2 vi thé
22/8/2025 FRT 128.90 129.5 150-151 125 -0.5% Nam gilr
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Ton kho doanh nghiép bat
ddng san trén san vuot 570
ngan ty

Ng cong My: Con s6 250%
GDP c6 thuc su dang lo
ngai?

Chinh phi ban hanh ké
hoach chi tiét lam dién hat
nhan Ninh Thuan

Chu tich Fed phat tin hiéu
cat giam lai suat

Ty gia ha nhiét sau dong thai
ctia Ngan hang Nha nuéc
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TIN NOI BAT

Theo Bd Xay dung, ton kho bat dong san cac du an trong quy 2/2025
khoang 25,294 can/nén, bao gom chung cu, nha & riéng &, dat nén. Trong
do, dat nén chiém ty trong I16n nhat vaéi 11,717 nén, hau nhu khong thay dgi
so vGi quy trudc. Ngugc lai, phan khuc chung cu ghi nhan 3,287 can, tang
manh 41%, con nha & riéng 1é 10,290 cén, tang 9%.

T6n kho 14p ky luc

S6 liéu tlr VietstockFinance, t8ng hop tlir 104 doanh nghiép trén HOSE, HNX
va UPCoM thudc nhém bat déng san nha & va khu cong nghiép, cho thay
gia tri hang ton kho cudi quy 2 dat gan 570.3 ngan ty dong, tdng 14% so
véi dau ndm va la mirc cao nhat tlr trude dén nay.

Theo mot nghién clru mdi day, ng cdng clia My co thé dat mirc 250% Téng
san pham quéc ndi (GDP) ma khéng gay suc ép lam tang 13i suat.

Ho cho rang cho dén khi cé su diéu chinh tai khda, sé cé mdt cudc chay
dua gilra nhu cau tai san ngay cang tang ctia mot dan s6 gia di va luong ng
phat hanh ngay cang tang dé tai trg cho su gia tang chi tiéu cda chinh phu.

Tuy nhién, trong kich ban co s& ma cac chuyén gia dua ra, viéc day ng dai
han 1én mirc 250% GDP la kha thi ma khong can tang 14i suat. Theo thdng
ké, ng cdng cla My do ngudi dan nam gilt d& I1én t6i khoang 97% GDP vao
cudinam 2024

Chinh phu vira ban hanh Nghi quyét 249 vé K& hoach trién khai Nghi quyét
189/2025/QH15 clia Qudc hodi, quy dinh mét sd co ché, chinh sach dac biét
dé€ dau tu xay dung Dy &n Dién hat nhan Ninh Thuan.

Theo dd, Nghi quyét dua ra 10 nhdm nhiém vu cu thé cla cac bd, nganh,
dia phuong trién khai thuc hién du an xay dung nha may dién hat nhan
Ninh Thuén 1 va Ninh Thuan 2, cu thé:

V& viéc giao chl dau tu thuc hién cac du an dién hat nhan Ninh Thuan 1 va
Ninh Thuan 2, B6 Cong Thuong da chu tri, phdi hop véi cac bd, nganh lién
quan trinh ban hanh van ban chi dao ctia Thu tudng Chinh phd vao thang
4/2025.

Trong ngay 22/08, Chu tich Fed Jerome Powell phat tin hiéu diéu chinh 13i
suat trong thoi gian tdi, déng thoi nhdn manh mic dé bat dinh cao dang
khién coéng viéc cua Fed trd nén khé khan.

"Tuy nhién, khi chinh sach hién tai dang & ving that chat, nhirng thay dgi
trong trién vong va can bang rui ro c6 thé budc chung toéi phai diéu chinh
|ap trudng chinh sach", 6ng ndi thém.

Day 1a 10i goi y rd rang nhat vé viéc Ung hd dot cat gidm 13i suat ma Pho
Wall dang ky vong sé dién ra trong cudc hop thang 9.

Sang 25/08/2025, Ngan hang Nha nudc (NHNN) céng bé ty gia trung tdm &
murc 25,291 VND/USD, gidm 7 dong so véi phién cudi tuan

Ngay 22/08 vira qua, Ngan hang Nha nudc (NHNN) thong bao k& hoach
ban ngoai té thdng qua hop déng ky han, cé hldy ngang trong 180 ngay.
Thoi gian thuc hién trong 2 ngay 25 - 26/08/2025 vdi gid ban 26,550
VND/USD. D&i tugng dugc mua la cac té chire tin dung ¢ trang thai ngoai
té &m, v&i han muc t6i da bang muc can thiét dé dua trang thai ngoai té vé
cén bang.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa Gia tri giao dich theo nhém nganh
Cong nghé
Micro Cap Index Théng tin
Small (@p Index 1% 4%
Tién ich
Cong dong
9%
Mid Cap Index
13%
Tai chinh
16%
Coéng nghiép
42%
Nguyén vat liéu
Large Cap 13%
Index
85%
Ngén hang
3% » . A
® Dugc phém Dich vu Tiéu
Hang Tiéu dung vayYté dung Dau khi
4% 3% 6% 0%
Top voén hoa Top KLGD I6n nhat
KLGD KLGD
539,777 17.2% 4148 15.6 113,770,119 18.3% 2,379
VIiC 474,516 8.8% 3,580 34.7 3.0 SSI 69,654,707 11.3% 1,577 22.7 2.5
VHM 402,937 13.6% 6,995 14.0 1.7 VPB 69,424,698 1.7% 2,193 16.4 1.9
BID 303,674 17.0% 3,683 1.7 1.9 HPG 68,518,092 11.5% 1,750 14.9 1.6
VPB 285,225 1.7% 2,193 16.4 1.9 TPB 59,724,532 16.9% 2,415 8.9 1.5
Top 5 c6 phiéu tang gia’ Top 5 c6 phiéu giam gié
ain 7.0% -3.5% (477) - & -7.0% 2.0% 115.8
HVH 4 6.9% 5.0% 644 21.4 11 vie & -7.0% 17.8% 2,219 10.6 1.8
GiL 4 6.8% 0.9% 234 81.3 0.8 BFC & -7.0% 21.8% 5,823 8.1 1.7
HAG 4 6.8% 14.3% 1,295 12.4 1.6 pc1 & -7.0% 5.4% 1,179 23.7 1.3
TTE 4 6.6% 0.1% 1  3,577.7 3.8 TVs & -7.0% 10.6% 1,529 15.0 1.6
Top KLGD NDT nuéc ngoéi mua rc‘)ng Top KLGD NDT nuéc ngoéi ban rc‘)ng
11,053,350 20.5% 3,046 (22,328,111) 11.5% 1,750 14.9
SHB 4,978,339 18.3% 2,379 7.3 1.3 VPB (12,784,998) 1.7% 2,193 16.4 1.9
DXG 3,541,500 1.9% 353 57.1 11 STB (4,498,505) 20.7% 6,148 9.0 1.7
HAG 3,363,500 14.3% 1,295 12.4 1.6 HHV (4,278,100) 4.5% 1,077 14.0 0.6
VND 2,442,668 7.6% 993 22.6 1.7 OoCB (2,967,700) 9.4% 1,130 12.9 1.2
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Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Tda nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chinhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779



