Kién tao
Tai chinh thinh vugng
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Phién giao dich ngay:

Thong ké thij trudng HOSE HNX
Index 1,664.36 283.73
% Thay d6i Index + 061% & -0.95%
KLGD (CP) 2,413,947,606 220,447,665
GTGD (ty dbng) 68,155.72 4,992.78

% Thay d8i GTGD 24.93% 17.40%
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Bién dong nhém nganh

Tién ich Cong dong -1.5%

Tai chinh 7%
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
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Dich vu Tiéu dung
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DIEN BIEN CHIEN LUQC THI TRUONG

Khac véi dién bién phién trudc, thi trudng da chiu ap luc ban
manh ngay tlr dau phién hém nay. Ap luc ban gia tdng manh dét
bi€n trong phién sang, c6 thai diém VN-INDEX giam gan 40 diém
vé vlng gia 1.615 diém mdi bat dau hoéi phuc trd lai. Luc cau sau
do gia tdng t6t & nhdm ma von hoda 1én, VN30 va bat dau hoi
phuc trd lai. K&t phién VN-INDEX tang 10,16 diém (+0,61%) 1én
muc 1.664,36 diém, kiém dinh vung gia quanh 1.665 diém. Trong
khi VN30 tdng tét hon 18,0 diém (+0,99%) l1én mic 1.828,46
diém, trén vlng gia tdm ly 1.800 diém.

DO rong trén HOSE nghién vé tiéu cuc, ap luc ban kha doét
bién & nhdm ma vén hda trung binh, nho trén hau hét cac nhém
nganh, véi 259 méa gidm gid. Gidm manh & nhém bat déng san,
xay dung, thép, cdng nghé, vién théng...; 83 ma tang gia, kha nai
bat & cac ma ngan hang, chiing khoan, bat déng san vén hda
I6n... va 39 ma gilr gia tham chiéu. Thanh khoan thj truong tang
manh, khéi lugng giao dich trén HOSE tang 27,5% so phién trudc.
Thé hién ap luc ban kha doét bién & nhieu ma sau giai doan tang
diém manh. Khdi ngoai van ban rong vdi gia tri -436,6 ty dong
trén HOSE trong phién hém nay.

Trén thi trudng phai sinh, ky han 4111F8000 tang 15,2 diém
(+1,99%), két phién 1.831,1 diém. Chénh léch duong 2,64 diém so
vGi VN30 khi s& ddo han trong phién ti€p theo. Cac ky han xa
hon VN30F2509, VN30F2512, 4111G3000 chénh léch 4m md
rong 1én tur -13,26 diém dén -30,46 diém. Téng khoi lugng hop
dong giao dich tdng manh 33,6% so v&i phién trudc. Cho thay
cac trader gia tdng dau co trong phién, kha lac quan ngan han
khi ky han 4111F8000 s& dao han ngay 21/8/2025. Xu hudng
ngan han clia 4111F8000 tang trudng trén hd trg quanh 1.780
diém. Khéi lugng md Ol hdm nay la 46.500, va sé& dao han trong
phién ti€p theo, dich chuyén sang ky han chinh VN30F2509.

Xu hudng ngan han VN-INDEX duy tri ting trudng trén ho trg
gan nhat 1.620 diém, hd trg tdm ly 1.600 diém. VN-INDEX hudng
dén vung gia 1.650 diém. Trong khi VN30 dang hudng dén vlng
gia quanh 1.800 diém. VN-INDEX van tang trudng manh sau khi
vugt dinh lich str. Tuy nhién dién bién cho thady kha nhiéu ma von
hda trung binh, nhd, cé tinh chat dau co cao déa chiu ap luc ban,
phan phdi ngan han khad manh sau giai doan tdng gia kha noéng.

Trong rat nhiéu nhan dinh trudc, ching t6i da canh bao, nhan
dinh nhiéu ma dang rui ro tao vung dinh, ap luc ban gia cao,
khéng hap dan céc vi thé dau co ngan han. Khuyén nghi xem xét
ban cdc ma suy yéu. Dién bién cho thay, nhiéu ma dang chiu ap
luc phan phdi ngan han kha manh sau phién giao dich hung phan
hom qua. Chung t6i cling da luu y nha dau tu nén theo doi sat
dién bién thj truong hién nay trong nhiéu khuyén nghi trudc. Sau
giai doan tadng ndng, chiu ap luc ban manh, cac vi thé dau co

= NQan han co thé sé suy gidm. Thi trudng sé giao dich cham lai,

thanh khoan suy giam dan sau khi lién ti€p duy tri trén 50 ngan ti
dong trong nhitng tuan qua. Cac vi thé dau co, co cau danh muc
dau tu nén danh gid k§ danh muc, xem xét ban cac ma suy yéu
khi co héi sinh Igi ngan han dang dan thu hep.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tai
cac ma co nén tang co ban tot, dau nganh trong cac nganh chién
luge, tang trudng vuot troi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

— . ) Th6n s6 co ban
Giahien | Vungmua | o e tigu | Gid dirng 16 2

tai du kién T.truén i| Diéu kién giai ngan
1, 1. truong [ T.

(1.000a) | (oo | (000D | (10000 1 pre nhua

HDB 3185 26-26.8  32-33 24.5 7.8 31.4% 12.8%  Theo ddi gidi ngan

TPB  20.65 16-16.7  19.5-20 15 8.5 17.5% 7.0%  Theo déi gidi ngan

s .. i en . .. .. n Gia n .

23/04/2025 CLX 16.88 151 20-21 16.5 11.8% Nam gilr
10/6/2025 DPM 27.50 18.6 46-48 27.5 47.8% Ban 1/2 vi thé
4/7/2025 POW 15.95 13.25 16-17 198 20.4% Nam gilr
4/8/2025 HDB 31.85 27 32-33 30.5 18.0% Nam gitr
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Dé xuat dung xang E10 tir 1-
1-2026, x6a hoan toan xang
khoang RON 95

My tang thué véi hon 400
san pham coé chira thép va
nhom

Quy dinh méi vé cac truong
hgp duwoc mién, giam tién sir
dung dat, tién thué dat

Ong Trump lai chi trich véi
Chu tich Fed trudc thém su
kién Jackson Hole

Cll dé xuat lam tuyén dudng
trén cao doc Quéc 16 51
khong st dung von Nha
nudc
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TIN NOI BAT

B6 Cong Thuong dang 18y y kién gop y vé Du thao Thong tu quy dinh 16
trinh dp dung ti 1& phéi trén nhién liéu sinh hoc vdi nhién liéu truyén théng
tai Viét Nam.

Theo du thao, xdng sinh hoc la céc loai xdng E10, E15 va céac loai xang
dugc pha ché, phdi trén gilra ethanol nhién liéu vao xang khoang theo cac
ti 1é khac nhau.

Theo dd, du thao quy dinh, k& tlr ngay 1-1-2026, xang sinh hoc dugc pha
ché, phai trén, kinh doanh dé st dung cho phuong tién co gidi dung déng
co xang trén toan qudc la xang E10. T&r 1-1-2031, ca nudc thay thé xang
E10, chuyén sang dung xang E15

Trong ngay 19/08/2025, B6 Thuong mai My thong bao tadng thué quan doi
véi hon 400 san pham chira thép va nhdom, bao gém tuabin gid, can cu di
dong, thiét bi gia dung, may Ui va cac thiét bi hang ndng khac. Danh sach
nay cling bao gom toa tau hoa, xe may, dong co hang hai, dé ndi that va
hang trdam san pham khac

Theo thong bdo, 407 danh muc san phdm sé& dugc bd sung vao danh sach
“san pham phai sinh tir nNhém va thép”. Mdc thué ap dung 1a 50% déi vdi
bat ky ham Iugng thép va nhém nao co trong nhitng san phadm nay, cong
véi mirc thué theo qudc gia doi véi phan khong chira thép va nhém. Quyét
dinh nay sé& co hiéu lyc ngay lap tuec.

Chinh phl ban hanh Nghi dinh s6 230 ndm 2025 ngay 19/8 quy dinh cac
truong hop khac duge mién, giam tién s dung dat, tién thué dat theo quy
dinh tai khodn 2 Diéu 157 Luat Dat dai nam 2024. Nghi dinh cé hiéu luc tir
ngay ky.

Nghi dinh nay gém 9 diéu quy dinh vé cac truong hop khac dugc mién,
giam tién st dung dat, tién thué dat theo quy dinh tai khoan 2 Diéu 157
Ludt Dat dai ndm 2024 (bao gom ca ndi dung gidm tién thué dat nadm
2025).

Tong théng My Donald Trump mét Ian nita chi trich Chd tich Fed Jerome
Powell, cdo budc 6ng dang "lam t6n hai" nganh nha & "rat nghiém trong" va
kéu goi Fed cat giam manh I&i suat.

Tinh hinh lam phat phirc tap. Trong thang 7/2025, chi s6 gid tiéu dung
(CPI) tang 0.2% so vdi thang trude va tang 2.7% so vdi cung ky, khéng thay
d&i so vdi thang 6. Dang chu y, CPI I8i - loai trlr cac yéu t6 bién dong nhu
thuc phdm va nang lugng - tdng 3.1% so véi cung ky ndm trudc. Dua trén
di¥ liéu nay, cac nha kinh t& udc tinh chi s6 gia chi tiéu tiéu dung ca nhan
(PCE) 16i tang 0.3% so vdi thang trudc va tang 3% so véi cung ky. PCE la
thudc do lam phat yéu thich cluia Fed

UBND tinh D6ng Nai mdi day c6 budi lam viéc vdi dai dién lién danh nha
dau tw CTCP Dau tu Ha tang K¢ thuat Thanh phé H6 Chi Minh (HOSE: Cll)
vé viéc chon phuong an tai chinh khi thuc hién du an tuyén duong trén cao
doc quéc 16 51 tir ngd tu Viing Tau dén nut giao duong V6 Nguyén Giap -
dudng cao toc Bién Hoa - Viing Tau.

Theo do, Cll, dai dién lién danh, trinh h6 so thdm dinh bdo cdo nghién clu
tién kha thi du an. Trong dd, lién danh dé xuit phuong an tai chinh dé trién
khai thuc hién.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa Gia tri giao dich theo nhém nganh
Cong nghé
Micro Cap Index Théng tin
Small Caﬂp Index 2% 9%
2%
Tién ich
Coéng dong
8%
Mid Cap Index Tai chinh
e 12%

Nguyén vat liéu Céng nghiép
14% 37%
Large Cap
Index
85%
N Dich
Ngén hang vu
2% Tiéu
N SN ding
Hang Tiéu dung 8%

7% B Dugc phém

va Y té Dau khi
3% 0%
Top voén hoa Top KLGD I6n nhat
VCB 536,434 17.2% 4,48 15.5 2.5 163,967,197 18.3% 2,379
VIC 451,957 8.8% 3,580 33.0 2.8 VPB 119,502,549 1M7% 2,193 15.6 1.8
VHM 385,686 13.6% 6,995 13.4 17 HPG 104,871,621 1.5% 1,750 16.1 1.8
BID 286,823 17.0% 3,683 11 1.8 MBB 77,487,429  20.5% 3,046 9.3 1.8
TCB 277,781 14.0% 3,019 13.0 17 VIB 70,456,741 17.8% 2,219 9.2 1.6
Top 5 c6 phiéu tang gia Top 5¢co phié’u giam gié
KBC 6.9% 6.4% 1,832 20.5 1.4 4 -6.9% 7.0% 1,552 26.6
GEE 1 6.9%  27.5% 5,389 231 6.2 EVG ¥ -6.8% 0.9% 120 91.9 0.8
oGc 1 6.9% 7.2% 402 12.2 0.9 NHA & -6.7%  13.2% 1,461 18.9 2.4
HAR 4 6.9% 1.4% 153 34.0 0.5 HDG & -6.6% 2.6% 522 63.7 1.6
LPB 6.9%  23.3% 3,324 12.9 3.1 pc1 & -6.5% 54% 1179 26.5 1.4
Top KLGD NDT nuéc ngoai mua rong Top KLGD NDT nuéc ngoéi ban rc‘)ng
Ma KL mua ROE EPS P/E P/B KL ban
SHB 11,493,721 18.3% 2,379 7.8 1.3 (15,489,555) 1M7% 2,193 15.6
VIX 5,659,300 12.4% 1,385 26.2 3.1 ci (5,720,291) 0.4% 93 281.2 1.4
MBB 563,274  20.5% 3,046 9.3 1.8 VND (5,547,051 7.6% 993 24.9 1.9
VsC 4,289,154 85% 1,48 30.5 2.6 HPG  (3,903,535) 11.5% 1,750 16.1 1.8
DXG 4,121,740 1.9% 353 61.6 1.2 VRE  (3,267,400) 10.3% 1,937 15.5 15
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Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Tda nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chinhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779



