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TuanGD:  11/8/2025 -  15/8/2025
DIEN BIEN CHIEN LUGC THI TRUGNG TUAN
Théng ké thi trudng Sau tuan tadng diém manh dot bién, VN-INDEX vugt Ién gia
Index 163000 4 28% 28234 © 36% dinh lich s ndm 2022. Thj truong duy tri tuan giao dich tich
KLGD (trCP) 914096 1 02% 95747 ® 52% cyc vdi thanh khoan gia tdng. VN-INDEX tang diém trong 04
GTGD (ty VND) 259,534.48  2.4% 22,065.02 € 12.0% phién lién tiép, vugt lén mdc tdm ly 1.600 diém, hudng dén

vlng gid 1.660 diém va chiu dp lyc ban, diéu chinh trong

phién cudi tuan. K&t tuan VN-INDEX ting 2,84% lén mic
1.630,0 diém, trén méc tdm ly 1.600 diém. Trong khi VN30
ea1e vam - voo I 10770 téng 3,13% I1én muc 1.783,25 diém, sau khi chiu ap lyc diéu

chinh trong phién cudi tuan & vung gia 1.820 diém.

67 525 D6 rong thi trudng nghién vé tich cuc, luéan chuyén tét.

12572 I ves  voc DN NGi bat & nhdm bao hiém sau thai gian tich Ily tot, ching

w742z Khodn khi thanh khodn & muirc cao, ngan hang véi thong tin

nsaeee) I vee v I tich cuc, dau khi... Trong khi chiu dp luc diéu chinh & nhém

(2.254,450) we730  €ONg nghé, hoa chat, dét may, thdy san, hay nhdm bat déng

T cve I san chiu ap luc ban manh trong phién cudi tuan. Thanh khoan

thi truong 1ap ky luc mdi vdi gia tri 259,5 ngan ty dong. Khai

lugng giao dich trén HOSE tdng nhe so véi tuan trudc, trung

binh hon 1,75 ty c8 phi€u/phién trong tuan nay. Khai ngoai

ti€p tuc ban rong manh vdi gia tri -8.217 ty déng trén HOSE
trong tuan nay.

Trén thi truong phai sinh, ky han 4111F8000 tang 3,35%,

7000 W ss o | 135100

GTBan: (27,761.57)
Bién dong gia Nganh theo Tuan
HNXIndex

VNIndex

19,544.78 :GT Mua

Tién ich Céng déng

e .., ket tuan 17810 diém. Chénh léch am -2,25 diém so i
e % VN30. C4c ky han xa hon 4111F2509, VN30F2512, 4111G3000

chénh léch am tir -8,85 diém dén -28,15 diém. Tong khai
lugng hop ddéng giao dich gidm -8,5% so vdi tuan trudc,
nhung kha dét bién trong nhitng phién cudi tuan. Cho thay
cac trader gia tdng céc vi thé dau co, nghién vé VN30 diéu
chinh ngén han va phong ngtra rdi ro cho thi trudng co sd. Xu
hudng ngdn han cla 4111F8000 tdng trudng, chiu ap luc
quanh vung 1.800 diém. Khai lugng md Ol hdm nay la 56.234,
tang cac vi thé nam git. Ky han 4111F8000 s& d&o han trong
4% 2% 0% 2% 4% ey hurdtuansau. ]
Gia tri giao dich mua/ban rong ctia NDTNN (ty VND) Xu_hudng ngan han VN-INDEX van duy tri tdng trudng
trén ho trg tdm ly 1.600 diém, ho trg tiép theo 1.565 diém, gia

Nguyén vat liéu
Hang Tiéu dung
Dugc phamvaY té
Dich vu Tiéu dung
Dau khi
Cong nghiép

Cong nghé Thong tin3.0%

o 5279 cao nhat ngay 29/07/2025. VN-INDEX dang chiu ap luc ban &
. vung gia quanh 1.650 diém. Trong khi VN30 dang chiu ap luc
(2,000) 1 '-8420621.86916 bén & vung gia 1.800 diém - 1.830 diém, tuong Ung muc tang
(4,000 | [ 23393 23958 0,6 hon 60% tinh tir ddy thang 4/2024. Mac du VN-INDEX van
(6.000) | tang trudng, tuy nhién ching téi nhéan thay rang, kha nhiéu
’ ma sau giai doan tdng manh dang co rui ro tao vung dinh, két
o) 9 thuc xu hudng tdng gia manh dot bién.
(10,000) Drirs Xu hudng thi trudng van tang trudng sau khi VN-INDEX
(12,000) £ vugt dinh gid lich s&r ndm 2022. Tuy nhién VN30 dang tang

4/8/25  6/8/25  8/8/25  12/8/25  14/8/25 gia manh, huéng dén vling gia quanh 1.800 diém. Day la vung
=HOSE mHNX gid rat nhay cam hién nay cta VN30, tuong (ng muc tang
60% tUr vung gid thap nhat thang 4/2025. Trong lich st chua
co6 nhjp téng gia lién ti€p nao véi muc tdng manh quanh 60%
cta chi s6 VNINDEX, VN30 ma khong chiu mot nhip diéu
chinh kha manh. Do dé can than trong, nha dau tu nén theo
doi sat dién bién thj truong hién nay. Cac vi thé dau co, co
cau danh muc dau tu nén danh gia ky danh muc, xem xét ban
. cac ma suy yéu. Kiém soat cac vi thé ngan han, cling nhu
ludn chuyén dong tién hgp ly, khi xu hudng tang cta VN-
INDEX van duy tri.
Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi
, cac ma co nén tang co ban tdt, dau nganh trong cac nganh
T ., chién lugc, tang trudng vuot trdi cda nén kinh té.
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DANH SACH CO PHIEU THEO DOI

Thong s6 co ban

Diéu kién giai ngan

FOX 71.00

HDB 31.00 26-26.8
BWE 49.15 49-50
TPB 19.50 16-16.7

Ngay mé vi Gia hién tai
the (1.0004)
23/4/2025 CLX 16.65
10/6/2025 DPM 28.10
11/6/2025 PAC 29.05
4/7/2025 POW 15.85
5/8/2025 HDB 31.00

77-79

32-33

55-56
19.5-20

Gia mua
(1.0004d)
151
18.6
23.9

13.25
27

o | —
' | oo
62 171 12.8%
24.5 7.6 31.4%
47 141 28.2%
15 8.0 17.5%

Gia muc tiéu Giadirnglé Hiéu qua

(1.000 d) (1.0004) dau tu (%)
20-21 16.5 10.3%
46-48 27 51.1%
34-36 33 21.5%
16-17 15.2 19.6%
32-33 29 14.8%

Theo d&i giai ngén
Theo d&i gidi ngén
Theo d&i gidi ngén

Theo d&i gidi ngén

Cap nhat Vi thé/trang thai

Nam gilr
Nam gilr
Déng vi thé
Nam gilr
Nam gilr
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TIN NOI BAT
Chiéu 14/8, tai Ha Noi, Lién doan Thuong mai va Cong nghiép Viét Nam (VCCI)
d3 t6 chirc “Dién dan Kinh doanh 2025: Gidi phap dét pha hé trg doanh nghiép
ti€p can thi truong mai”

Niém tin kinh doanh dugc cing cd nho "bd tir Nghi quyét tru cot" va cai cach
mo hinh chinh quyén 2 cap. Hon 174.000 doanh nghiép gia nhap hodc quay lai
thi truong, t8ng von b sung 3,3 triéu ty déng; gan 536.200 ho kinh doanh mdi,
tdng 165%. Tuy nhién, cac thach thic: bién dong dia chinh tri lam thay déi chudi
gia tri, chinh sdch thuong mai clia cac thi truong I16n gia tang bat dinh. Dac biét,
My ap thué 20% vdéi hang Viét Nam; nhiéu nudc dung hang rao phi thué quan va
yéu cau ESG khat khe, budc doanh nghiép phai chuyén déi xanh, sé hda va
tana tv |& no6i dia hoa ]

MSCI cbng bd két qua dot review quy 2, vai ré chi sé MSCI Frontier Markets
Small Cap Index da thém vao 28 va loai di 11 ma c6 phi€u. Viét Nam dugc bé
9 c6 phiéu Viét dugc sung téi 9 ma cd phi€u, va chiloai ra 2 ma.

thém vao MSCI Frontier

Markets Small Cap Index 9 ma cd phiéu Viét dugc thém mdi la gom EVG, HPX, HLD, IMP, PTB, SGR, TVB,
ILB, va TTF. 2 m4 bi loai la NBB va VDP. Thay déi sé& cé hiéu luc sau gio dong
clra phién ngay 26/08, chinh thirc dugc giao dich tir 27/08/2025.

Khoan 1, 2, 4 Diéu 10 Nghi quyét s6 198/2025/QH15 néu ré:

Doanh nghiép Viét tim
'‘chia khoa' méi mé rong
thi truong

1. Mién thué thu nhap doanh nghiép trong thgi han 02 nam va giam 50% so thué
B4 Tai chinh dang du thao phai ndp trong 04 nam tiép theo ddi vdi thu nhap tlr hoat dong khdi nghiép déi
Nghi dinh hudng dan thi mdi sang tao cla doanh nghiép khdi nghiép sang tao, céng ty quan ly quy dau
hanh mét sdé diéu cua tu khdi nghiép sang tao, t6 chirc trung gian hd trg khdi nghiép déi méi sang tao.
Nghi quyét s6 Viéc xac dinh thai gian mién, gidm thué thuc hién theo quy dinh cta phap luat
198/2025/QH15 ngay vé thué thu nhap doanh nghiép.
17/5/2025 ctia Qudc hoi
vé moét s6 co ché, chinh 2. Mién thué thu nhip ca nhan, thué thu nhdp doanh nghiép doi véi khoan thu
sach dic biét phat trién nhip tlr chuyén nhugng cd phan, phan vén gop, quyén gép vén, quyén mua cd
kinh té tw nhan phan, quyén mua phan vén gop vao doanh nghiép khdi nghiép sang tao.

4. Mién thué thu nhap doanh nghiép cho doanh nghiép nho va vira trong 03

nam ké tlr ngay duoc cdp Gidy chirng nhan dang ky doanh nghiép Ian dau

Sau nhiéu quy lién tiép chat vat, nhdm 17 doanh nghiép xi mang trén san ching
Sau chu6i ngay am dam, khodn da cong bé BCTC quy 2/2025 ghi nhan budc phuc hoi ré nét. S6 liéu cho
loi nhuan nganh xi mdng thay, Igi nhudn rong toan nganh dat 216 ty déng, gap 6.4 lan clng ky, murc cao

bat cao nhat 12 quy nhat k& tr quy 3/2022. Doanh thu thuan dat 6,158 ty déng, tang 4%, cham dinh

tir quy 1/2023

Toi ngay 14/8 tai Lé trao giai HR Asia Awards 2025, véi chi dé “Multi-

Generation Synergy - Stirc manh da thé hé”, Céng ty C8 phan Ching khoan Sai

Gon - Ha Noi (SHS) m6t lan nira dugce vinh danh tai 02 hang muc giai thudng.

LAN THU 2 LIEN TIEP SHS
PUQC VINH DANH cCU
PUP GIAI THUONG TAI
HR ASIA 2025

+ Noi lam viéc t8t nhat chau A
+ Doanh nghiép quan tdm dai ngd nhan vién t6t nhat.

SHS d3 dap ng thanh cong cac tiéu chi khat khe ap dung cho cac thi truong
nhan su I16n tai chau A bao gém: CORE (Collective Organisation for Real
Engagement), SELF (Heart, Mind, Soul) va GROUP (Think, Feel, Do). Nam 2025,
3 ca 3 tiéu chi trén, SHS déu ghi dau vdi diém s6 cao vuot trbi so véi mic diém
binh quan cua thi truong
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh

Ngan hang
Dugc 27%
phém’
vaYté€  Hang Tieu
Dich vy 0% dung
Tiéu dung 8%
4% Nguyén vat
Dau khl liéu
3% 9%
Cdng nghiép
12%
Tai chinh
Coéng nghé 33%
Thoéng tin
3%  Tienich
Céng déng
1%
Top Von héa
Ma Von héa ROE EPS P/E P/B
VCB 544,790 17.2% 4,148 15.7 2.5
VIC 451,957 8.8% 3,580 33.0 2.8
VHM 385,686 13.6% 6,995 13.4 17
BID 295,950 17.0% 3,683 1.4 1.8
TCB 272,112 14.0% 3,019 12.7 17
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
Cll 4 37.99% 0.4% 93 250.6 1.3
TNT 4 37.78% 0.5% 61 145.2 0.7
VSC 4 34.86% 8.5% 1,148 27.6 2.3
TCT 4 29.38% 5.2% 1,408 16.2 0.8
MBB 4 23.20% 20.5% 3,046 9.1 1.7

Top KLGD NPT nudc ngoéi mua rbng

Dinh gia Thi truong: P/E

i - PE e b D)
P PiEs

{ugT) ugg ©2 3/d 'ued 00 Iid

a00

1510812022 18/08/2023 150212029 12{11/2024 14082025

NINDEX - PE cor ban (D) NI - PIE g ban (0] WNSWL - PIE g b () Phi tai chinh - PIE car bén {0}

Ngén héng L2 - PIE ca ban {0}

Dinh gia Thi truong: P/B

{ug) UBq 03 @id 'uBq 00 gid

@50

151082022 181082023 15022024 121112024 14082025

WHINDEK - P48 oor bin (D) WINSHL - FiB co bin (0

Top KLGD I6n nhat
Ma KLGD ROE EPS P/E P/B
SHB 559,265,096  18.3% 2,688 76 13
HPG  419,685910  11.5% 1,750 161 1.8
MBB 352,670,987  20.5% 3,046 91 17
ssl 304,950,492  11.3% 1,577 233 25
VPB 277,127,372 M7% 2,193 140 1.6

Top 5 c6 phi€u giam gia
Ma +/-% ROE EPS P/E P/B
svi -16.01% 7.8% 5,288 102 0.8
TNC & -10.80% 19.0% 3,345 91 17
TDH & -9.36% -165.6% -2,229 - 6.3
Lbe & -9.31% -79.8%  -4,543 - 1.1
PAC ¥ -8.93% 13.6% 1,905 16.0 2.2

Top KLGD NPT nudc ngoéi ban r(‘)ng

5,349,000 12.4% 1,385 23.4 (54,714,756) 11.5% 1,750 16.1
VPB 4,453,478 11.7% 2,193 14.0 1.6 MBB (21,637,780) 20.5% 3,046 9.1 1.7
CMG 4,260,758 9.9% 1,707 26.9 2.6 FPT (21,524,268) 23.1% 5,092 20.4 4.4
KDH 3,996,097 4.1% 716 50.4 2.0 SSI (16,190,388) 11.3% 1,577 23.3 2.5
Cll 3,867,908 0.4% 93 250.6 1.3 FUEVFVNL (9,889,306) N/A N/A N/A N/A
4
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LICH SU KIEN TUAN TOI (1)

Ngay thuc hién véi Niém yét

Ma CK Ngay GDKHQ véi C4 tirc, thudng, phat hanh thém & Loai Su Kién
DHCP

TAL 18/08/2025 L3y y kién c6 dong bang van ban nam 2025
SHI 18/08/2025 Giao dich bd sung - 8,091,960 CP

KHS 18/08/2025 Giao dich bd sung - 1,813,602 CP

COoM 18/08/2025 L&y y kién c6 dong bang van ban nam 2025
SJ1 18/08/2025 L3y y kién c6 dong bang van ban nam 2025
SHB 18/08/2025 Tré cd tirc nam 2024 bang cd phiéu, ty 1& 100:13
VXB 18/08/2025 Hop DHDCD thudng nién nédm 2025

VBB 18/08/2025 Giao dich bd sung - 107,090,641 CP

HU4 18/08/2025 Hop DHDCD thudng nién ndm 2025

THP 18/08/2025 Hop DHDCD bat thudong ndm 2025

DHT 18/08/2025 Hop DHDCD bat thuong ndm 2025
SB1 18/08/2025 Tra c6 tirc n&m 2024 bang tién, 700 dong/CP
NHA 18/08/2025 Giao dich b8 sung - 1,000,000 CP

PPT 19/08/2025 Giao dich bd sung - 1,454,935 CP

MST 19/08/2025 Tra c8 tic bing c8 phiéu, ty 1& 100:10

KDH 19/08/2025 Giao dich bd sung - 101,112,334 CP

NAB 19/08/2025 Giao dich bd sung - 343,135,927 CP

RCL 19/08/2025 Tré cd tirc n3m 2024 bang cd phiéu, ty 1& 100:2
S99 19/08/2025 Tra c8 tic nd3m 2024 bang c6 phiéu, ty 1& 20:1
BRR 19/08/2025 Tra c6 tirc n&m 2024 bang tién, 700 dong/CP
DBM 19/08/2025 Tra c6 tirc n&m 2024 bang tién, 1,150 déng/CP
FHS 19/08/2025 Tra c6 tirc dgt 1/2025 bang tién, 800 dong/CP
NTP 19/08/2025 Giao dich bd sung - 28,505,936 CP

BTW 19/08/2025 Tra c6 tirc bang tién, 900 déng/CP
PSL 19/08/2025 Tra c6 tirc n&m 2024 bang tién, 250 dong/CP
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LICH SU KIEN TUAN TOI(2)

Ngay thuc hién véi Niém yét

MaCK  \gay GDKHQ véi C6 tirc, thuéng, phét hanh thém & DHCD Loai Sy Kién

MBS 19/08/2025 Tra c8 tirc nam 2024 bang tién, 1,200 d6ng/CP
BLF 19/08/2025 Hop BHDCD thudng nién ndm 2025
SSI 19/08/2025 Hop DHDCD bat thuong ndm 2025

HND 19/08/2025 Hop DHDCD bat thuong ndm 2025

MVN 19/08/2025 Giao dich b8 sung - 2,700 CP

NAG 20/08/2025 Niém yét c8 phi€u bd sung - 2,860,166 CP

ORS 20/08/2025 Lay y kién c8 dong bang van ban nam 2025
SIP 20/08/2025 Giao dich b8 sung - 31,579,540 CP

TPB 20/08/2025 Lay y kién c8 dong bang van ban nam 2025

Thuc hién quyén mua c8 phi€u phat hanh thém, ty 1& 10:3, gia 10,000

TCH 20/08/2025 dong/CP

DPR 20/08/2025 Tra c6 tirc n&m 2024 bang tién, 2,000 déng/CP
CT3 20/08/2025 Hop DHDCD thudng nién ndm 2025

MFS 20/08/2025 Hop DHDCD bat thudng ndm 2025

HAV 20/08/2025 Hop DHDCD thudng nién ndm 2025
IME 20/08/2025 Tra c6 tirc n&m 2024 bang tién, 500 dong/CP
VSH 20/08/2025 Tra c6 tirc n&m 2025 bang tién, 1,000 dong/CP
ABR 21/08/2025 L3y y kién c6 dong bang van ban nam 2025
CcDC 21/08/2025 L3y y kién c6 dong bang van ban nam 2025
DPG 21/08/2025 L3y y kién c6 dong bang van ban nam 2025
VSC 21/08/2025 Hop DHDCD bat thuong ndm 2025

BTT 21/08/2025 Tra c6 tic dgt 2/2024 bang tién, 1,500 déng/CP
BTT 21/08/2025 Tra cé tirc dgt 1/2024 bang tién, 1,500 dong/CP
HIG 21/08/2025 HUy niém yét c8 phiéu

GGG 21/08/2025 Hop DHDCD bat thuong ndm 2025

TTG 21/08/2025 Giao dich bd sung - 1,400,000 CP

NAV 22/08/2025 Tra cé tirc dgt 1/2025 bang tién, 800 dong/CP
NTC 22/08/2025 Tra c6 tirc n&m 2024 bang tién, 6,000 dong/CP
HU3 22/08/2025 Hop DHDCD thudng nién ndm 2025

SLS 22/08/2025 Hop DHDCD thudng nién ndm 2025
INC 22/08/2025 Hop DHDCD bat thuong ndm 2025

HND 22/08/2025 Tra c6 tirc dgt 2/2024 bang tién, 100 déng/CP
SCD 22/08/2025 L3y y kién c6 dong bang van ban nam 2025
VSN 22/08/2025 Tra c6 tirc n&m 2024 bang tién, 500 dong/CP
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Nbi,
S6 41 Ngd Quyén, Phudong Ctra Nam,
Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 3, Cao 6¢ Sai Gon Metropolitan, Tang 8, Toa nha Thanh Lai 2,
235 Dong Khai, Phuong Sai Gon TP S6 03 Lé Dinh Ly, Phuong
HCM Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn Email: contact-dn@shs.com.vn
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