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Tai chinh thinh vuong -

Phién giao dich ngay: 8/4/2025
Théng ké thi trudng HOSE 04 DIEN BIEN CHIEN LUOC THI TRUONG
Index 1,528.19 268.34 " L o , NN , - ,
% Thay d6i Index A 221% A 129% Sau tuan chiu ap luc diéu chinh manh & vung dinh ci lich st

cla VN-INDEX. Thj truong giao dich cham lai trong phién sang

% Thay d8i GTGD ' 8%4? s és‘y vé vung 1.4}90 VGi thanh khoan thap;,Sag dé phuc hoi tro lai voi

thanh khoan cai thién khi vugt moc tam ly 1.500 diém. Két

phién VN-INDEX tdng 32,98 diém (+2,21%) |én mic 1.528,19

1,540.0 9 [ 110%9 o diém, kiém tra lai vling dinh thdng 1/2022. Trong khi VN30 téng

1,530.0 - 12000 3 manh hon 39,11 diém (+2,42%) lén mic 1.653,22 diém, vdi anh
=

1520.0 - - 1,000.0 hulfmg tich CL,'rc cla nhém'ngan hang, nhom 6 tang trl'rc’mg két
qua kinh doanh vuot trdi trong qui [1/2025.

1,510.0 4 - 800.0 i

1,500.0 | | 600.0 D6 rong trén HOSE nghién vé tich cuc v6i 242 ma tang gia.
NGi bat & ca ma chimg khoan, ngan hang, dién, thuy san, bat

1:490.0 1 4000 dong san, nhom dau tu cong... cdc ma cé két qua kinh doanh
1,480.0 - - 200.0 tang trugng tot, muc dlnh g|a van tuong déi hap dan; 89 ma
1,470.0 e 0.0 gidm gid, tap trung nhiéu & cong nghé, vién théng, dau khi, bdo

hiém... va 45 ma gilr gida tham chiéu. Thanh khoan thj truong
giam, thé& hién mdc dbé phan hoa cao, kha nang sinh lgi tét chi
tap trung s6 it ma, nhdm ma. Khéi lugng giao dich trén HOSE
giam -10,9% so vai phién trudc. Khéi ngoai tiép tuc ban rong
manh vaéi gid tri -10.117,5 ty dong trén HOSE trong phién hém
nay, dot bién & cd phiéu VIC.

Trén thj truong phai sinh, ky han 4111F8000 tang 38,5 diém
e (+2,38%), két phién 16535 diém. Chénh léch duong -0,28
-9944.26 ty diém so vai VN30. Cac ky han xa hon 41I1F2509 VN30F2512

- 4111G3000 chénh léch am tir -5,32 diém dén -15, 32 digm. Tong
khoi lugng hop dong giao dlch tdng 3,6% so véi phién trudc.
Cho thay cac trader nghién vé VN30 sé& can bang trong ngan
han. Xu hudng ngan han cta 4111F8000 kiém tra lai khang cu
T TR VLV K] 2700 37 CT Mua.  duanh 1670 diém. Khéi lugng maé Ol hém nay la 49.834 g|am o)

Bién dong nhém nganh vai phlen gan nhat la 53.545, xu hudng giam manh cac vj thé
nam gidr.

Tién ich Coéng déng

Taichinh

Xu hudng ngan han VN-INDEX van duy tri tdng trudng trén
hé trg tam ly 1.500 diém. Khang cu manh gan nhat clda VN-
INDEX quanh 1.537 diém, tuong ng gia cao nhat nam 2022.
VN-INDEX dang kiém tra lai vung gia 1.530 diém -1.560 diém,
vung gia trudc ph|en gidm vaéi thanh khoan ky luc. Ap luc ban
ngan han, co cadu danh muc cé thé gia tang khi VN-INDEX gap
31% vung gia nay trong nhitng phién dén.

Vao thoi diém két thic thang 07/2025, t6ng vén hda toan thj
truong khoang 334 ty USD, 70%/GDP ndm 2024. Tuong déi
Céng nghé Thang tin -0.3% hap ly néu xét trién vong tang trudng, qui m6é GDP nam 2025,
2026, Dinh 914 PIE foan thl truong 6 muc 14,4, mdc PIE
(200 W i Forward 12,1 van dugc xem la tuong ddi hap dan, néu duy tri
= dugc téc dod tang trudng hién nay. Mdc P/B tuong Ung 1,89
= thip hon so vdi thoi diém dinh ndm 2022, tuong tng P/B 2,8.
Céac théng s6 trung binh khac nhu ROE & murc 13,1%, ROA muc
2,3%. Thi truong sé phan héa. Chién lugce hgp ly trong giai doan
dén la chon loc, gia tdng, ma rong dau tu déi véi cac cong ty tai
chinh lanh manh, duy tri tdng trudng tét hon thi truong chung,
cé cac muc dinh gid co ban P/E, P/B thap, ROE cao hon nhiéu

SO V@i trung binh thi truong. Va ky vong vao cai thién, tang

3.2%
Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

Cong nghiép
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trudng tot tir dau tu cong, dugc xem la dong luc tang trudng
GDP trong 06 thang cudi nam.

s Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
‘ § cdc ma cd nén tang co ban tot, dau nganh trong céc nganh
| chién lugc, tang trudng vuot tri cla nén kinh té.

SHS Research | Market Lens



DANH SACH CO PHIEU THEO DOI

Gia hién
tai
(1.0004)

Viung mua du| Gia muc tiéu

kién (1.000 d)

(1.000 q)

Gia dirng 16
(1.0004)

Diéu kién giai ngan

FOX
HDB
BWE
TPB

Ngay ma vi
thé

23/04/2025
27/5/2025
10/6/2025
11/6/2025
4/7/2025
4/8/2025

72.16
28.00
50.70
16.75

CLX
FRT
DPM
PAC

POW
HDB

MARKET LENS

64-66
26-26.8
49.3-50.5
16-16.7

Gia hién tai
(1.000d)
16.26
154.20
41.90
31.70

14.75
28.00

77-79

32-33

55-56
19.5-20

Gia mua
(1.0004)
15.1
130.8
2.8
23.9

13.25
27

62
24.5
47
15

Gia muc tiéu L]

(1.000 d)

20-21
165-170
39.5-40.5
34-36
16-17
32-33

Doanh thu nhuan
17.4 12.8% 20.7%
6.8 31.4% 12.8%
14.5 28.2% 17.7%
6.9 17.5% 7.0%

%&ng Hié:l L?(L:;’z)d‘éu
(1.000d) ¢

16.5 7.7%
150 17.9%
39 29.7%
33 32.6%
14 11.3%
25.5 3.7%

Theo dbi gidi ngan
Theo ddi gidi ngan
Theo d&i gidi ngan
Theo dbi gidi ngan

Cap nhat Vi thé/trang thai

Nam gitr
Nam gilr
Nam gitr
Nam gilr
Nam gitr
Giai ngan



Tha tudng: Petrovietham can
phan dau vao nhom 5 doanh
nghiép hang daubong Nam A

Warren Buffett ban rong cé
phiéu 11 quy lién tiép

“Ong trum” ban 1& c6 doanh
thu I6n nhat thé gigi. Walmart
da thé hién kha nang thich
nghi va déi maéi, gitp tap doan
nay dat duwgc mirc dinh gia cao
dang kinh ngac

Ngan hang cap tap bom vén
cho doanh nghiép. Lai suat cho
vay giam giup dong von tin
dung chay vao doanh nghiép,
hé trg tang trudng kinh té

Hoan thién khung thué gia tri
gia tang cho hoat dong chirng
khoan
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TIN NOI BAT

Bgay 3/8/2025, tai Ha No6i, dong chi Pham Minh Chinh, CJy vién B6 Chinh tri, Bi thu
Dang Gy Chinh phd, Thiu tudng Chinh phu, du va phat bi€u chi dao Dai hoi dai biéu
Dang bd Tap doan Coéng nghiép - Nang lugng Qudc gia Viét Nam (Petrovietnam) Ian
thr IV nhiém ky 2025 - 2030..

La ky dai hoi dau tién Tap doan mang tén goi mdi: Dang bé Tap doan Cong nghiép -
N&ng lugng Qudc gia Viét Nam, Dai héi danh dau budc chuyén minh toan dién cla
Petrovietnam trong ky nguyén mdi, hudng téi xdy dung Tap doan tich hgp cdng
nghiép — nang lugng - dich vu, véi sir ménh tién phong trong chuyén dich nang lugng,
tang truang xanh va hdi nhap qudc té sau rong.

Ngay 02/08, d& ché Berkshire Hathaway cua ty pht Warren Buffett cong bé Igi nhuan
hoat déng quy hai gidm nhe va dua ra canh bao vé nhiing tac déng tiéu cuc tir chinh
sach thué quan cua My.

Kho tién mat "khung" cta 6ng Buffett van & mic 344.1 ty USD, gidm nhe so vdi 347 ty
USD hoi cudi thang 3. Berkshire ti€p tuc ban rong c6 phi€u trong quy thir 11 lién ti€p,
da "xa" 4.5 ty USD c8 phiéu trong 6 thang dau nam. Berkshire Hathaway bay t6 lo
ngai vé chinh sach thu& quan cta Téng théng Donald Trump va nhimng anh hudng cé
thé xay ra vdi hoat dong kinh doanh

Walmart la doanh nghiép vdi tdng doanh thu I6n nhat thé gidi. Nam tai chinh 2024
(két thic vao thang 1/2025), dai gia ban Ié nay thu vé 681 ty USD, cao hon doanh thu
cla cac 6ng Ién cong nghé nhu Alphabet (Google) va Microsoft céng lai.

Dinh gia cta Walmart hién nay, thé hién qua hé s6 P/E 42 Ian, cling cao hon Alphabet
(21 1an), Microsoft (38 lan), Apple (31 1an), hay Meta (27 Ian)..

Bién lgi nhuan rong hgp nhat clia Walmart van & mdc binh quan clia nganh ban & |
khoang 5%. Con s6 nay thap hon dang k€& so vdi bién Igi nhuin hoat dong cla céac
cbng ty cébng nghé nhu Nvidia (50-60%), Apple (khoang 30%) hay Google (thuong tur
25-35%)..

Nam 2025, NHNN dat muc tiéu tdng trudng tin dung toan hé théng vao khoang 16%
nham thic ddy tédng trudng kinh t&€ gan vaéi 6n dinh kinh t& vi mo, ki€ém soat lam phat.

Mat bang 13i suat cho vay ti€p tuc cé xu hudng gidm. L&i sudt cho vay binh quan dai
véi cac giao dich phat sinh mai cia NH thuong mai hién & murc 6,29%/nam, giam 0,64
diém % so vai cudi ndm ngoai..

Tinh dén cugi thang 7, tang trudng tin dung toan hé théng dat 9,64%, cao nhat trong
vai nam trd lai day - tlirc co khoang 1,55 triéu ti dong dugc bom thém ra nén kinh té.
Trong bsi canh nay, nhiéu DN cho hay viéc tiép can vén NH thuong mai ciing "dé thg"
hon

B& Tai chinh chinh thirc ban hanh Théng tu s6 77/2025/TT-BTC nham hudng dan chi
tiét Nghi dinh s 181/2025/ND-CP lién quan dén Luat Thué gia tri gia tang; qua do,
dong bd hoa hé thong chinh sach thué vdi cac hoat déng dac thu cla thi truong
ching khoan, dac biét trong boi canh Ludt Thué gid tri gia tdng nam 2025 cé hiéu luc
tlr ngay 1/7



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén hoa

Small Cap Index Micro sz/p Index

1%

Mid Cap Index
1%
Large Cap
Index
86%
Top vén hoa
Ma KLGD 2{0] EPS P/E
VCB 503,012 17.2% 4,148 14.5
Vic 397,661 8.8% 3,580 29.1
VHM 369,256 13.6% 6,995 12.9
BID 261,195 17.0% 3,683 10.1
TCB 240,911 14.0% 3,019 11.3
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E
FDC # 7.0% 6.2% 738 20.3
VNE 7.0%  -34.3%  (3,394) -
ANV A 7.0% 16.8% 1,871 12.2
QCG # 7.0% 2.5% 418 30.8
VJC A 7.0% 9.9% 3,428 34.7
Top KLGD NDT nuéc ngoai mua rong
Ma KL mua 2{0] EPS P/E
NVL 5,482,411 0.4% 85 203.1
SHB 3,965,329 18.3% 2,688 6.5
VIX 3,255,295 12.4% 1,385 19.0
GEX 2,740,457 6.6% 1,746 32.0
VPB 2,735,434 1.7% 2,193 1.8
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P/B
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1.6
1.5

P/B
1.2
0.7
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0.6
1.1
2.3
2.0
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Gia tri giao dich theo nhom nganh

Tién ich Cong Cong nghé
dong Thoéng tin
4% 2%
Tai chinh
1%
Nguyén vat liéu
13%
Céng nghiép
Ngan hang ez
3%
Hang Tiéu dung
3%
B Dugc phdm vayY
té
1% Dich vu Tiéu
dung ; )
5% Dau khi
0%
Top KLGD I6n nhat
Ma KLGD ROE EPS
SHB 96,870,501 18.3% 2,688
VIiC 93,888,084 8.8% 3,580
TPB 58,260,508 16.9% 2,415
NVL 57,271,139 0.4% 85
SSI 56,745,762 11.3% 1,577
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS
HVX ¥ -6.1% -11.5% (902)
CIG 7 -5.0% 34.3% 2,279
c4a7 ¥ -4.5% 6.4% 786
PNJ ¥ -4.2% 18.2% 6,128
SC5 ¥ -4.1% 9.3% 2,384

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS
vic -89,978,187 8.8% 3,580
Ssi -12,093,053 11.3% 1,577
HPG -4,207,463 11.5% 1,750
VCI -2,145,600 7.8% 1,368
VHM -1,745,550 13.6% 6,995

P/E P/B
6.5 1.1
29.1 2.5
6.5 1.1
203.1 0.6
211 2.3
P/E P/B
- 0.4
4.2 1.5
12.6 0.8
14.7 2.5
7.1 0.6
P/E P/B
29.1 2.5
211 2.3
14.4 1.6
32.5 2.6
12.9 1.6



Website: www.shs.com.vn

Chiju trach nhiém néi dung:

Truwéng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vii Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhirng théng tin néu trong bdo cdo nghién clru nay da dugc xem xét
cén trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon - Ha Noi (SHS)
khéng chiu bat ky mot trdch nhiém nao d6i véi tinh chinh xac clda nhing
thong tin dugc dé cap dén trong béo cdo. Cac quan diém, nhan dinh va danh
gia trong bdo cdo nay la quan diém cd nhan cla cac chuyén vién phan tich
ma khéng dai dién cho quan diém ctia SHS.

Bdo cdo nay chi nham muc tiéu cung cap thong tin ma khong ham y khuyén
ngudi doc mua, ban hay ndm gitr chirng khoan. Ngudi doc chi nén st dung
bdo cdo nghién clru nay nhu 1a mét ngudn théng tin tham khao.

SHS c6 thé cé nhitng hoat dong hop tac kinh doanh véi cac doi tugng dugc
dé cap dén trong bao cdo nay. Ngudi doc can luu y rang SHS co thé cé
nhitng xung dot lgi ich ddi véi cac nha dau tu khi thuc hién bao cdo nghién
cliru phéan tich nay.

DU liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi Chinhanh Ho ChiMinh

Tang 1-5, Toa nha Unimex Ha Noi S6 41 Tang 3, Cao Oc Sai Gon Metropolitan S6
Ngdé Quyén, Phuong Ctra Nam, Tp. Ha 235 Dong Khai, P. Sai Gon, Tp. H6 Chi
Noi Minh

Tel: (84-24)-3818 1888 Tel: (84-8)-3915 1368

Fax: (84-24)-3818 1688 Fax: (84-8)-3915 1369

SHS Research | Market Lens

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé Dinh
Ly, Phutng Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



