Kién tao
Tai chinh thinh vuong

SSHS

Thong ké thij truong

Index 1,502.52 266.34
% Thay d6i Index ¥ -0.34% A 1.85%
KLGD (CP) 1,697,698,194 198,592,382
GTGD (ty d6ng) 43,434.05 4,224.04
% Thay d6i GTGD 1.84% 10.55%
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Bién dong nhém nganh
Tién ich Coéng dong 9

Tai chinh

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung

Dau khi
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién phuc h6i véi mic dd phan hda cao, VN-INDEX tiép
tuc hudng dén ving khang cu 1.520 diém nhu chung t6i da dé
cép. Thi truong sau dé phan hda, dp luc ban gia tdng khi khoi
lugng cb phiéu dét bién vé tai khoan. VN-INDEX chiu ap luc ban
rung lac manh trong phién. Diém tich cuc la thi trudng phan héa
kha t6t, luc cau gid thap lic gidm manh & nhiéu ma kha tot. Két
phién VN-INDEX gidm 5,11 diém (-0,34%) vé muc 1.502,52 diém,
trén hé trg tdm ly 1.500 diém. VN30 gidm manh hon 15,55 diém
(-0,95%) vé muc 1.615,23 diém, trén ho trg tdm ly 1.600 diém.

DO rong trén HOSE nghién vé phuc hoi véi 169 ma tang gia.
Kha nGi bat & cd ma bat déng san khu cong nghiép, cao su,
chung khoan, dién nudc... Phan héa manh trong cac nhdm nganh
khac vgi 150 ma gidm gid, tdp trung nhiéu & ngan hang, cong
nghé, vién théng, phan bdn, hoa chat, thép, xay dung... va 49 ma
gilr gid tham chi€u. Thanh khoan thj truong tang, van duy tri &
muc cao hon 40 ngan ti dong. Khéi lugng giao dich trén HOSE
tang nhe, véi hon 1,6 ty cd phiéu giao dich. Khdi ngoai ban rong
kha manh vdi gia tri -1.930,1 ty déng trén HOSE trong phién hém
nay.

Trén thi trudng phai sinh, ky han 4111F8000 giam 16 di€ém (-
0,99%), két phién 1.607,3 diém. Chénh léch 4&m md réng lén -
7,93 diém so vdi VN30. Cac ky han xa hon 4111F2509,
VN30F2512, 4111G3000 chénh l&ch am tir -11,13 diém dén -16,33
diém. Cho thdy cdc trader van dang nghién vé VN30 diéu chinh.
T6ng khéi lugng hgp dong giao dich tang nhe so vdi phién trudc
véi 03 phién lién ti€p & mic cao. Cho thay cac vi thé dau co,
phong nglra rdi ro van gia tadng. Xu hudng ngan han cula
4111F8000 ki€m tra lai hé trg quanh 1600 diém. Khai lugng ma Ol
hém nay la 54.146 tdng so vai phién gan nhat la 51.569, xu
hudng tang cac vi thé nam git.

Xu hudng ngan han VN-INDEX van duy tri tang trudng trén ho
trg tdm ly 1.500 diém, hé trg manh hon quanh 1.475 diém, gia
trung binh 20 phién gan nhat. Khang cu manh gan nhat clda VN-
INDEX quanh 1.520 diém. VNINDEX da dat dinh giai doan tang
trudng ndéng vaéi hoat dong giao dich ddu co manh va cd thé sé
chuyén sang giai doan tich Idy, diéu chinh. Trong khi VN30 sé&
chiu ap luc kiém dinh lai vung dinh ndm 2021 quanh 1.540 diém -
1.590 diém. Thij truong dang két thuc giai doan dén nhan két qua
kinh doanh qui 11/2025 va tim diém can bang sau phién giao dich
giam di€ém manh, thanh khoan ky luc.

Ngan han thi truong dang két thuc giai doan dau co néng sau
nhip tdng gid manh kéo dai. Thi truong bat dau thang 8/2025,
giai doan tréng thong tin sau khi cong bé k&t quad kinh doanh qui
IIl. Viéc danh gia thi truong, doanh nghiép sé dua trén cap nhat
k&t qua kinh doanh va trién vong tang trudng giai doan cudi nam.
Cling nhu cac muc thué quan da ap dat sau khi chinh thic ap
dung sé& bat dau anh hudng truc ti€p Ién doanh nghiép. Do dé thi
truong sé phan hdéa manh, can thoi gian tim diém can bang mai
sau giai doan tang gid manh tir k&t qua kinh doanh qui Il tdng
trudng vuot tréi trong giai doan tam hodn va dam phan thué
quan. Chung t6i s& cap nhat, danh gia lai thi truong trén cac yéu
td vi mo, thi trudng, nhdom nganh, doanh nghiép trong bao céo

chién lugc thi truong thang 8.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi

E cdc ma cd nén tang co ban tot, dau nganh trong cac nganh chién

lugc, tang trudng vuot tri clia nén kinh té.



DANH SACH CO PHIEU THEO DOI

Gia hién |Vung mua du

. Tho 6 co ba

: - Gia muyc tiéu 1 (¥ B ey
tai kién (1.000 (1.060 d) (1.0004) P/E T.truéng T.trudng Loi Diéu kién giai ngan
(1.0004d) d) Doanh thu nhuan

71.89 64-66 77-79 62 12.6 16.9% 26.5% Theo ddi gidi ngan

FOX

. - i pial < < .. Giadung ... 8 oo
23/04/2025 CLX 16.54 151 20-21 16.5 9.5% Nam gitr
27/5/2025 FRT 154.70 130.8 165-170 150 18.3% Nam gilr
10/6/2025 DPM 41.00 8783 39.5-40.5 39 26.9% Nam gitr
11/6/2025 PAC 30.20 23.9 34-36 33 26.4% Nam gitr
4/7/2025 POW 14.40 13.25 16-17 14 8.7% Nam gitr
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Cuc Du trir Lién bang (Fed)
quyét dinh gilr nguyén lai suat
chuédn trong béi canh chia ré
ndi bo va bat chap hang loat
chi trich tir Tong théng My
Donald Trump

Kinh té Viét Nam qua goc nhin
quéc té: Trién vong virng tur
nén tang on dinh

BIDV tang 6% lai truéc thué
quy 2, tong tai san tién sat
moc 3 triéu ty déng

Theo BCTC hop nhat quy
2/2025, Ngan hang TMCP
Cong Thuong Viét Nam (CTG)
13i trwéc thué hon 12,097 ty
dong
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TIN NOI BAT

Trong ngay 31/07 (gio Viét Nam), Uy ban Thi trudng M4 Lién bang (FOMC) - co quan
ra quyét dinh tai Fed - da gilr nguyén 13i suat & mic 4.25%-4.5% vai két qua 9 phiéu
thuan va 2 phi€u phan doi. Day la Idi sudt ma cac ngan hang tinh cho nhau khi cho
vay qua dém, va cling anh hudng dén nhiéu Idi suat khac trong nén kinh té.

Fed than trong hon vé trién vong kinh té: "Madc du nhiing bién ddéng trong xuat khau
rong ti€p tuc anh hudng dén di liéu, cac chi bao gan day cho thay tang trudng hoat
dong kinh t€ da cham lai trong nlra dau nam", trich tir tuyén bé sau cudc hop. "Ty 1&
that nghiép van thap va diéu kién thj truong lao dong van virng chac. Lam phat van &
muc cao”

Céac t6 chirc nhu WB, ADB va Standard Chartered danh gia cao nén tang vi mé on
dinh va kha nang Ung pho linh hoat clia Viét Nam trong moi truong kinh té€ toan cau
con nhiéu bién dong. Nira dau nam 2025 da khép lai véi mot diém nhan dang cha y:
Kinh t&€ Viét Nam tang trudng 7,52%, cao nhat trong hon moét thap ky. Dién bién nay
khéng chi vuot du bao clia nhiéu té chirc qudc t&€, ma con cling cd niém tin vao nang
Iuc phuc héi va kha nang bt pha clia nén kinh té& Viét Nam trong bi canh moi truong
toan cau con nhiéu bién dong.

Trén co s do, moét sé t6 chirc nude ngoai da diéu chinh tang du bdo tang trudng kinh
té Viét Nam nam 2025

BCTC hop nhat quy 2/2025 cho thdy, Ngan hang TMCP Dau tu va Phat trién Viét Nam
(BIDV, HOSE: BID) lai trudc thué gan 8,625 ty dong, tdng 6% so vdi cing ky nam
trudc.

Tong tai san tinh dén cudi quy 2 cua BIDV dat hon 2.99 triéu ty dong, tdng 8% so vai
dau nam. Cho vay khach hang va tién guii khach hang déu tang 6%, lan lugt dat gan
2.18 triéu ty dong va 2.07 triéu ty déng.

Tinh dén 30/06/2025, t6ng ng xau cua BIDV chiém 43,140 ty déng trong téng du ng,
tang 49% so véi dau nam. Ty 1é ng xau/du ng tang tr mic 1.41% dau nam 1én 1.98%.

Trong quy 2, thu nhap 13i thuan cua VietinBank dat gan 15,843 ty déng, tdng nhe 3%
so V@i cung ky.

Trong quy, Ngan hang giam manh chi phi du phong rdi ro dén 62%, chi con danh ra
2,973 ty déng, nh& do loi nhudn trudce thué tdng manh 1én 79%, dat 12,097 ty déng.

LGy k& nlra dau nam, Igi nhuan trudc thué VietinBank dat 18,920 ty déng, tang 46% so
vai cung ky.

T6ng tai san tinh dén cudi quy 2 tang 9% so vd&i dau nam Ién hon 2.6 triéu ty dong.
Cho vay khach hang tang 10% lén gan 1.9 triéu ty déng, trong khi tién gt khach hang
tdng 7% l&n hon 1.7 triéu ty déng



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén hoa

Micro Cap Index

Small Cap Index
P 2%

1%

Mid Cap Index
12%
Large Cap
Index
85%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
VCB 508,861 17.6% 4,063 15.0 2.5
Vic 418,691 6.9% 2,823 38.8 2.7
VHM 375,828 15.5% 7,767 11.8 17
BID 267,514 17.5% 3,643 10.5 1.7
CTG 248,094 17.8% 4,806 9.6 1.6
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
PTL A 7.0%  -101% (507) - 0.6
PET & 7.0% 6.5% 1,407 25.0 1.6
VvsC # 7.0% 8.5% 1,148 21.3 1.8
AGG A 6.9% 5.2% 1,012 19.2 1.0
c47 A 6.9% 6.4% 786 1.2 0.7
Top KLGD NDT nuéc ngoai mua rong
Ma KL mua 2{0] EPS P/E P/B
NVL 4,037,874 0.4% 85 195.5 0.6
HHS 2,891,900 5.9% 807 22.6 0.5
DXG 2,551,453 1.7% 310 62.3 1.0
BSR 1,807,700 -0.2% (37) - 1.1
EIB 1,314,300 13.1% 1,783 14.9 1.9
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Gia tri giao dich theo nhom nganh

Tién ich Céng nghé
Céng dong Théng tin
6% 2%
Tai chinh Céng nghiép
16% 38%

Nguyén vat liéu
21%

—
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4%
Top KLGD I6n nhat
Ma KLGD 2{0]= EPS P/E
SHB 181,370,556 18.3% 2,688 6.0
HPG 86,859,578 11.0% 1,628 15.6
VPB 65,582,541 1M.7% 2,93 1.5
VIX 55,500,559 12.4% 1,385 18.5
VND 52,815,701 7.6% 993 22.4
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E
ADS W -5.6% 7.9% 977 10.0
HRC W -5.2% 1.1% 2,158 15.2
PTC W -4.2% 5.3% 623 12.7
Jve ¥ -3.8% 10.8% 515 12.1
vic ¥ -3.7% 6.9% 2,823 38.8
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban 2{0] EPS P/E
VPB -9,124,445 1M.7% 2,93 1.5
HPG -8,677,426 11.0% 1,628 15.6
CTG -8,262,076 17.8% 4,806 9.6
KBC -6,698,800 6.4% 1,832 16.2
SHB -4,635,745 18.3% 2,688 6.0

Dau khi
0%

P/B
1.0
1.4
1.3
2.2
1.7

P/B
0.8
1.7
0.7
1.2
2.7



Website: www.shs.com.vn Tat ca nhiing théng tin néu trong bdo cdo nghién clru nay da dugc xem xét
cén trong, tuy nhién Céng ty C6 phan Ching khoan Sai Gon - Ha Noi (SHS)
khong chiu bat ky mot trach nhiém nao doi vai tinh chinh xac cua nhiing

Chiu trach nhiém ndi dung: thong tin dugc dé cap dén trong bdo cdo. Cac quan diém, nhan dinh va
danh gia trong bao cdo nay la quan diém ca nhan cla cac chuyén vién phan
Trudng nhom: Phan Tan Nhat tich ma khong dai dién cho quan diém cla SHS.

nhat.pt@shs.com.vn

Bdo cdo nay chi nhdm muc tiéu cung cap thdng tin ma khong ham y khuyén
Chuyén vién: Vi Tuan Duy ngudi doc mua, ban hay nam gitr ching khodn. Ngudoi doc chi nén str dung
duy.vt@shs.com.vn béo cdo nghién clru nay nhu 1a mdt ngudn théng tin tham khao.

SHS ¢6 thé co nhitng hoat déng hop tac kinh doanh véi cac doi tugng dugc
dé cap dén trong bdo cdo nay. Ngudi doc can luu y rang SHS co thé co
nhirng xung dét lgi ich déi véi cac nha dau tu khi thuc hién bdo cdo nghién
clru phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Moi théng tin xin vui 1dng lién hé:
Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi Chinhanh Hé Chi Minh Chinhanh ba Nang

Tang 1-5, Toa nha Unimex Ha Noi S6 41 Tang 3, Cao Oc Sai Gon Metropolitan Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé binh
Ng6é Quyén, Phuong Clra Nam, Tp. Ha S6 235 Déng Khai, P. Sai Gon, Tp. H6 Ly, Phuong Thanh Khé, Tp. Da Nang

Noi Chi Minh Tel: (84-511)-352 5777

Tel: (84-24)-3818 1888 Tel: (84-8)-3915 1368 Fax: (84-511)-352 5779

Fax: (84-24)-3818 1688 Fax: (84-8)-3915 1369
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