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Phién giao dich ngay:

Thong ké thi truong HOSE HNX
Index 1,557.42 263.79
% Thay déi Index " 1.72% M 3.63%
KLGD (CP) 1,855,323,209 199,109,429
GTGD (ty dong) 46,753.95 4,038.00
% Thay d6i GTGD 24.87% 24.61%
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-103.29 ssi 45.05

-104.85 VIX 53.90

-106.00 GVR 58.27

-149.81 FPT 75.13

-417.73 334.34

GTBan: -4634.29 3585.77 : GT Mua
Tién ich Céng déng 9
Tai chinh 2.6%
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi -0.1%

Cong nghiép 2.6%
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28/7/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau 06 tuan tang diém lién ti€p, VN-INDEX trong phién dau
tuan cudi thang 7/2025 ti€p tuc cd dién bién rat tich cuc, VN-
INDEX ti€p néi VN30 vuot Ién gid cao nhat lich str thang 1/2022.
K&t phién VN-INDEX tadng manh 26,29 diém (+1,72%) 1&én muc
1.557,42 diém, vugt 1&n gia cao nhat lich str thang 1/2022 quanh
1.537 diém, kha tuong tu nhu VN30 di vugt |1én gia cao nhat
lich str 1.587 diém. Trong khi VN30 tang 26,30 diém (+1,58%)
I&én murc 1.695,63 di€ém, duy tri tdng gia manh sau khi vuot dinh.

D6 réng trén HOSE nghién vé tich cuc vdi 258 ma tang gia.
N&i bat & cdc nhom mi chiing khoan, bat déng san, ngan
hang... véi thanh khoan rat dot bién; 81 méa giam gia, tap trung &
cdc ma nhua, khoang san...; va 38 ma gilr gid tham chiéu.
Thanh khodn thj truong tang kha manh. Lap k¥ luc méi véi hon
45 ngan ti dong trén HOSE, khdi lugng giao dich trén HOSE gan
1,8 ty c6 phiéu, tdng 27,1% so vdi phién trudc. Khéi lugng giao
dich ctia HOSE chi thdp hon phién khdp 1énh k¥ luc hon 1,87 ti
cG phiéu ngay 04/04/2025. Khéi ngoai gia tdng ban rong vai gia
tri -1.048,5 ty d6ng trén HOSE trong phién hédm nay.

Trén thi trudng phai sinh, ky han 4111F8000 ting 20,0 diém
(+1,20%), déng clra tai 1.693,0 diém, ti€p tuc vugt dinh cl gan
nhat. Chénh Iéch chuyén sang dm -2,63 diém so vdi VN30. Cac
ky han xa hon 4111F2509, VN30F2512, 4111G3000 chénh léch
4m md roéng tir -10,13 diém dén -25,33 diém. Cho thdy céac
trader dang nghién vé rui ro diéu chinh sau phién tdng manh va
c6 thé gia tang vi th&€ phong nglra rdi ro cho thi truong co sd.
Tong khéi lugng hgp déng giao dich giam -14,9% so vadi phién
trude. Xu hudng ngan han cua 4111F8000 hudng téi mdc 1.700
diém. Khai lugng mé Ol hdm nay la 50.543 tidng so vdi phién
gan nhat la 48.954 cho thdy xu hudng gia tang cac vi thé nam
gitr.

Xu hudng ngan han VN-INDEX tdng trudng trén hé trg gan
nhat 1.537 diém, gid cao nhat thang 1/2022, ho trg tdm Iy 1.500
diém. Dién bién thj trudng van rat manh mé&, VN-INDEX sau khi
vugt dinh cé thé cb dién bién rung lac manh, kiém tra lai ving
dinh ci, twong tu nhu VN30 sau khi vugt dinh lich st trude day.
Trong khi VN30 s& g&p vung gia tdm ly quanh 1.700 diém.

Tiép ndi VN30, VN-INDEX dang vugt dinh lich s, thé hién
tadm ly rat lac quan d6i vdi thi truong. Hanh déng hagp ly luc nay
la "Trend Following", nam gilt theo xu hudng tang trudng. Sau
khi VN-INDEX vugt 1én gia dinh lich s, luc cau tiép tuc gia tang
khd manh d6i véi nhéom ching khodn khi thanh khoan van duy
tri dot bién, va nhom bat dong san von hoéa trung binh nho, khi
rat nhiéu c8 phiéu nhém nganh nay van con dudi vling dinh gia
nam 2023, 2024, trong khi cd phi€u dau nganh da vugt dinh
lich str. Nha dau tu danh gia ky cac giao dich ngan han, danh
gia rli ro doi véi danh muc hién tai. Thuc hién hda tung phan loi
nhuén déi véi cac mé dat ky vong, bat dau dan suy yéu.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cac ma cé nén tang co ban tot, ddu nganh trong cac nganh
chién lugc, tang trudng vuot tréi cda nén kinh té.



DANH SACH c0 PHIEU THEO DOI

s : Théng s6 co ban
CIaNEN | ving mua dy | Gia muc tiéu | Gid dimg16 fou kin gidi nga
Diéu kién giai ngan

tai o
: kién (1.000 d)| (1.000 ) (1.0004) T.truéng T.truéng Loi
(1.00040) P/E N
Doanh thu nhuan

FOX 73.83 64-66 77-79 62 12.5 14.2% 17.1% Theo ddi gidi ngan

dirng

16 Hiéu qua dau

Ngay mé vi Gia hién tai Gia mua Gia muc tiéu Gia

Cap nhat Vj thé/trang thai

the (1.0004d) (1.000d) (1.000 d) tu (%)
23/04/2025  CLX 16.92 15.1 20-21 16.5 12.0% Nam gitr
24/04/2025  SAB 49.30 46 59-61 48 7.2% Nam gitr
27/5/2025 FRT 156.60 130.8 165-170 150 19.7% Nam gitr
10/6/2025 DPM 41.55 828 39.5-40.5 39 28.6% Nam gitr
11/6/2025 PAC 32.35 23.9 34-36 33 35.4% Ban 1/2
11/6/2025 FPT 111.30 100.9 128-132 110 10.3% Nam gitr
3/7/2025 HDB 28.45 22.4 30.5-32 27 27.0% Nam gitr
4/7/2025 VTP 121.70 118.3 138-140 122 2.9% Nam gitr
4/7/2025 POW 14.80 13.25 16-17 14 11.7% Nam gitr
17/07/2025 HDG 29.00 26.8 34-36 28 8.2% Nam gitr
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Gan 600.000 thanh nién Han
Quoéc khong tim viéc, cling
chang muén di lam

B trudng Nguyén Manh Hung:

Bay gio thay vi canh tranh ha
tang, da dén luc phai chia sé,
VNPT, Viettel phai chia sé ha
tang cho MobiFone

Viglacera (VGC) bao lai quy
2/2025 gap 3 lan cung ky nho
mang cho thué KCN

QNS mat méc ngan ty 13i ban
nién, chi phi hoé trg ban hang
gap 12 Ian cung ky
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Theo bao cdo mdi cong bd cla Co quan Thong tin viéc lam Han Quéc (KEIS), s6 thanh nién tir 15 -
34 tudi khong tham gia vao cdc hoat dong kinh té - tirc khong di lam, cling khong tim viéc - & quéc
gia nay da dat muc 590.000 ngudi trong nam 2024, tang thém 197.000 ngudi so véi nam 2019. Bao
cdo dugc thuc hién dua trén khdo sat d6i vdi 3.189 ngudi tré cho bi€t ho da "nghi ngoi" trong nam
vlra qua.

Tinh dén théng 12-2024, thoi gian nghi trung binh clia nhém nay da Ién téi 22,7 thang. Ly do phd
bi€n nhat khién ho quyét dinh rat khoi thi trudng lao déng la do thi€u dong luc tim viéc (38,1%), do
tap trung hoc hanh hodc phat trién ban than (35%), kiét strc (27,2%) va van dé tam ly (25%).

DU téng s& nam gidi khéng tham gia thi trudong lao déng van cao hon nir gidi, ti 1& nlt gidi roi vao
nhom nay lai gia tdng déu dan trong vong 10 ndm qua, theo bao Korea Herald.

& nhém tusi 15-24, ti 1& nir gisi kndng hoat déng kinh t& tang tir 40% vao ndm 2015 1&n 42,3% vao
nam 2024. & nhom tudi 25-34, ti 1& nay tang tlr 35% Ién 40,9%.

V& trinh dd hoc van, ti |& sinh vién dai hoc ra truong nhung chon khéng tim viéc cling tédng 1én dang
k&. & nhém tudi tré hon, ti 1é nay tang tur 19,4% vao nam 2015 1én 23,7% vao nam 2024; trong khi
nhom 16n tudi tang tir 54,3% 1én 58,8%.

Chi s6 ha tang vién thong IDI tdng 6 bac Ién 72 trén thé gidi. Viét Nam hién cé 6 tuyén cap quang
bién dang hoat dong (AAG, IA, AAE-1, APG, ADC, SJC2), 41 trung tam dir liéu, 16 doanh nghiép
cung cap dich vu. Viét Nam d3 trién khai hon 12.263 tram 5G (gan 10,3% s6 tram 4G), 100% cac
tinh, thanh phd phd séng 26% dan s6 vdi hon 12 triéu thué bao 5G...

Trao dGi vé cac xu thé phat trién vién thong, Bo trudng Nguyén Manh HUng cho biét, ha tang vién
thong tlr khi ra doi cho dén gan day la ha tang thong tin lién lac co ban (goi dién, nhan tin). Nhung
gi¢ day, ha tang vién théng da chuyén thanh ha tang cua nén kinh t€. Néu khong cé ha tang nay, sé
nhu khéng cé dién, khong cé nudc. Day la mot chuy&n dadi rat quan trong.

Theo xu thé& phat trién, ha tang vién théng d& chuyén ddi thanh ha tang sé. Khai niém ha tang s6 sé
réng hon rat nhiéu. Trén ha tang vién thong co Internet, trén Internet c6 ha tang so. Trén ha tang
s0 cON co ha tang sé vat ly va trén do nira 1a céc tién ich s6, B trudng chia sé.

Téng Coéng ty Viglacera — CTCP (VGC) da céng bd bdo céo tai chinh quy 2/2025 véi doanh thu
thuan trong quy dat 3.240 ty dong, tang 19% so vdi clng ky.

Gia von hang ban chi tang 2% gitp cho Igi nhuan gop clia VGC dat 1.147 ty dong trong quy 2/2025 ,
tang manh 75,4% so vadi cung ky.

Doanh thu hoat déng tai chinh trong quy dat 54 ty déng, tdng 210,5% so vdi quy 2/2024 . Lgi nhuén
khac dat hon 28 ty dong, tang 338% so vai cung ky.

K&t qua, lgi nhudn sau thué hgp nhat ctia VGC trong quy 2/2025 dat 540 ty dong , tdng 216% so vGi
muc 171 ty déng cla cung ky. Su tang trudng nay chd yéu dugc gidi thich la do Igi nhuan tir mang
cho thué ha tang khu céng nghiép quy 2/2025 tang so vdi cung ky .

Theo BCTC quy 2/2025, doanh thu thuan ctia QNS dat 2,956 ty déng, tdng 5% so vdi clung ky va la
quy cé doanh thu cao thtr 2 trong lich sir hoat déng, chi sau quy 2/2023. Gia vén tdng manh khién
bién I3 gop thu hep con 34%, song I&i gdp van vugt ngudng 1,000 ty dong, ting nhe 2%. DAy cling
la quy dau tién, QNS ghi nhan Ii gop vugt méc ngan ty dong.

Hoat ddng tai chinh cling ghi nhan doanh thu tadng 22% 1én 75 ty déng. Tuy nhién, cac khodn chi phi
tdng manh d& bao mon déng k& lgi nhuan sau thué. Dang chu y, chi phi ban hang tadng vot 92% 1én
gan 351 ty déng, con chi phi quan ly doanh nghiép tdng nhe 3% lén hon 80 ty dong. K&t qua, 13i
rong quy 2 chi con hon 546 ty déng, giam 21% so vdi cung ky.

Nguyén nhan chu y&u dén tir bién 13i gop sut nhe 0.2 diém %, con 33,3%, trong khi chi phi ban hang
téng tGi 59% 1én gan 619 ty dong. Chi phi quan ly doanh nghiép cling tdng 6%, vugt 149 ty dong.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa Gia tri giao dich theo nhém nganh
Small Cap Index Micro Cap Index
0% 2% ®  Tignich = Cdng nghé
Céng déng

Théng tin .
a5 = Dau khi
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u Dichvu Tiéu
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37% ® Hang Tiéu ding
] 8%
Large Cap
Index
86% . .,
Top von hda Top KLGD I6n nhat
Ma KLGD 2{0] EPS P/E P/B Ma KLGD 2{0]3] EPS P/E P/B
vVCB 518,052 17.6% 4,063 15.3 2.5 SHB 138,586,611 16.6% 2,363 6.4 1.0
ViC 436,280 6.9% 2,823 40.4 2.8 HPG 101,019,508 11.0% 1,628 16.0 1.4
VHM 384,865 15.5% 7,767 12.1 17 VPB 58,384,290 1M.7% 2,193 11.0 1.3
BID 272,780 17.5% 3,643 10.7 17 cl 51,404,228 0.2% 45 367.7 0.8
TCB 248,683 14.0% 3,019 1.7 15 NVL 50,821,111 -14.5%  (3,247) - 0.7
Top 5 c6 phiéu tang gia Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E P/B [VES +/-% ROE EPS P/E P/B
cii A 7.0% 0.2% 45 367.7 0.8 LDG ¥ -6.9%  -782%  (5,354) - 1.3
HSL 7.0% 1.7% 200 36.5 0.6 VNS ¥ -6.9% 6.7% 1,123 9.5 0.6
SJs A 7.0% 9.9% 2,560 62.6 6.0 TCD W -4.1% 1.9% 212 14.9 0.3
PDR # 7.0% 1.4% 179 116.1 1.6 TCR W -3.8%  -171%  (1,401) - 0.4
NKG A 7.0% 5.9% 1,123 13.4 0.9 FUCTVGF: W -3.5% N/A N/A N/A N/A
Top KLGD NDT nuwéc ngoai mua rong Top KLGD NDT nuwéc ngoai ban rong
Ma KL mua ROE EPS P/E P/B VES KL ban ROE EPS P/E P/B
SHB 21,219,027 16.6% 2,363 6.4 1.0 HPG -15,912,858 11.0% 1,628 16.0 1.4
OoCB 3,977,500 9.4% 1,189 10.9 1.0 VIX -4,091,066 12.4% 1,385 17.4 2.1
EVF 2,942,800 8.7% 1,044 13.6 1.1 GVR -3,387,500 8.1% 1,174 26.6 2.1
TPB 2,459,300 16.9% 2,375 6.6 1.0 NVL -3,152,402 -14.5%  (3,247) - 0.7
LPB 1,617,230 23.3% 3,324 10.6 2.6 ssl -2,950,613 11.3% 1,544 22.0 2.4
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



