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Tai chinh thinh vugng

Phién giao dich ngay: 24/7/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Ine ke thi truong 15 25 _Sau phién chiu ag Iuc di‘é‘u Chil’]l:l vgi thanh khoan kha daot
% Thay d6i Index A 058% A 054% bién ¢ VN30, tam ly thi truong trd nén than trong hon. Thi
KLGD (CP) 1,480,574,749 137208068 TUONG giao dich voi dien bien cham trong phien sang, thanh
GTGD (ty dong) " 36,915.04 256316 <noan giam kha manh so vai phien truoc. Thi truong sau do
% Thay di GTGD s "107 4 0'27 chiu ap Iuc_ﬂrung‘lacAmavnh da)u p_hlep chiéu. VN—)INDVEX klgm tra
Dién bign VN-INDEX e s 120 1.500 diém va bat tang trg Igl V@i thanh khoan tang tot. Két
phién VN-INDEX tang 8,71 diém (+0,58%) [én muc 1.521,02
1:530.0 1 (16099 o diém, vuot [8n mdc tam ly 1.500 diém, hudng dén gia cao nhat
15250 4 114000 5 Jich str thang 1/2022. Trong khi VN30 ting 8,22 diém (+0,50%)
15200 1 12000 = |&n murc 1.661,24 diém.
1,515.0 1 [ 1.000.0 D6 réng trén HOSE nghién vé tich cuc, mic dé phan hoa gia
1,510.0 1 - 800.0 tang manh hon vdi 184 ma tang gid. NG&i bat & cdc nhdm ma
1505.0 - - 600.0 tich Ity chua tdng nhiéu nhu dau khi, khu cong nghiép, cao su,
1,500.0 - L 400.0 bdo hiém, cdc ma ngdn hang. Phan hdéa manh & cac nhdém
1,495.0 - - 200.0 nganh khac khi két qua kinh doanh d& dan céng bd vdi 131 méa
1,490.0 SNSRI 0.0 glam gid va 59 ma gilr gia tham chiéu. Thanh khoan thi truong

9:15
24

glam duy tri & murc cao, vdi khdi luong glao dich trén HOSE
glam -3,7% so vai phién trudc. Ap luc ban gla cao gia tang &
Top Giao dich NDTNN HOSE (Ty déng) nhiéu ma c6 giai doan tdng manh gia tang, dong thdi van gia
tang kha dét bién & nhiéu ma coé giai doan tich Ily tot, chua

o vee v oe7e tang nhiéu, k&t qua kinh doanh tich cuc. Khéi ngoai ban rong
10602 cor - 106,08 véi gia tri -208,3 ty dong trén HOSE trong phién hém nay. .
’ Trén thi truong phai sinh, ky han 4111F8000 +2,50 diém
sore - - ez (+0, 154) déng cura tai 1. 655 50 diém. Chénh léch 5 ,73 diém
' ’ so véi VN30, cac ky han xa hon la VN30F2509 VN3OF2512
s e s osn 4111G3000 cher)h léch tur -1,23 diém dén -27,23 dlem so Vvéi
: ’ VN30. Téng khéi lugng hgp dong giao dich —8,99% SO vdi phién
. . 7450 trudc, nhung van cao hon muc trung binh 20 phién. Xu huéng
et " ngdn han cda 4111F8000, khad nang tiép tuc dao ddng quanh
GTBan:  -5220.72 5021.39 :GTMua  vUng 1.650 diém. Khai lugng m& Ol hdm nay |1a 53.516 cao han
so vdi phién gan nhat Ia 51.571 cho thdy xu hudéng gia tdng nhe
] cdc vi thé nam gitr.

Tiénich Cong dong Xu hudng ngan han VN-INDEX tang trudng trén ho trg tdm

ly 1.500 diém. Dién bién thj truong van rat manh mé&, VN-INDEX
tiép tuc duoc ky vong hudng dén gid cao nhat lich st thang
1/2022 quanh 1.537 diém. Trong khi VN30 dang ki€m tra lai
vlng gia 1.670 di€ém va van cé rui ro can diéu chinh kiém tra lai
vung gia dinh lich str nam 2021. Thj trudng trong giai doan cap
nhat két qua kinh doanh qui 11/2025. Phan hda véi nhitng diém
nhan néi bat, tang giad tét & cdc ma cé thong tin tich cuc, tich
IGy tot.
Cing ngh Thing tr0I5% VN-INDEX dang hudng dén vung gia cao nhat lich sir 1.530
: e diém - 1.537 diém. Cac vi thé mua, giao dich cé tinh chat luan
chuyén ngén han, dua trén thoéng tin k&t qua kinh doanh qui Il.
i = Dién bi€n ngan han cho thdy, dong tién ngan han dang suy
giam. Nhiéu ma dang chiju ap luc ban ngan han sau giai doan
tdng nong va khi k&t qua kinh doanh qui 11/2025 da cong ba.
Can luu y sau thang 7/2025 thi trudong sé di vao giai doan tréng
thong tin. Dong thoi ¢ nhiéu nhdm nganh tang tudng t6t trong
qui Il, mét phan dén tlr tdng cudng xuat nhap nhau trudc thoi
diém chinh thirc dp thu€ dai ing. Do dé két qua kinh doanh,
tang trudng xuat nhap khdu co thé rat khé du bao trong qui lll
khi thué€ quan bat dau dugc ap dung. Uu tién danh gia ky cac
giao dich dau co, danh gia rui ro doi véi danh muc hién tai.
Chung téi bat dau gidm ti trong ngan han, thuc hién hda ting
phan Igi nhuan dg6i vdi cdc ma dat ky vong, bat dau dan suy
yéu khi VN-INDEX hudng dén vlung gid dinh lich s thang
= 1/2022.
i lllllllllllllllll il |  Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
lHHHU‘ " | cdc ma cé nén tang co ban t6t, dau nganh trong cic nganh
lchién lugc, tdng trudng vuot tréi cla nén kinh té.

Tai chinh
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DANH SACH c0 PHIEU THEO DOI

s : Théng s6 co ban
CIaNEN | ving mua dy | Gia muc tiéu | Gid dimg16

L. Diéu kién giai ngan
kién (1.000d)|  (1.000 d) (1.0004d) Ttruéng | T.trudng Loi SIS
(1.0004) P/E ~
Doanh thu nhuan

FOX 73.84 64-66 77-79 62 12.5 14.2% 17.1% Theo ddi gidi ngan

Ngay mé vi Gishiéntal  Gidmua  Gidmuctieu ©99MI iy qua dau T .
° :,hé' i (1.000d) (1.000d) (1.000 d) a olgo a 'tufl (%) Cap nhat Vi théjtrang thai
23/04/2025  CLX 16.60 15.1 20-21 16 10.0% Nam gitt
24/04/2025  SAB 49.00 46 59-61 47.5 6.5% Nam gitt
27/5/2025 = FRT 156.60 130.8 165-170 150 19.7% Nam gitr
10/6/2025  DPM 41.05 32.3 39.5-40.5 39 27.1% Nam gitt
11/6/2025 = PAC 32.90 23.9 34-36 33 37.7% Ban 1/2
11/6/2025  FPT 111.10 100.9 128-132 110 10.1% Nam gitt
3/7/2025 = HDB 27.60 22.4 30.5-32 26 23.2% Nam gitt
4/7/2025 VTP 120.40 118.3 138-140 122 1.8% Nam gitt
4/7/2025 = POW 14.00 13.25 16-17 13.5 5.7% Nam gitr
17/07/2025  HDG 28.05 26.8 34-36 27 47% Nam gitt
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Han Quac va My hiy dam phan
thuwong mai cap cao vao phut
chot

Tin dung tiéu dung trén dia ban
TPHCM va boéng Nai tdng 6%

Kinh doanh bao hiém khdi sac,
PVI bao lai rong quy 2 tiang 53%

Nhua Tién Phong bao l3i ky luc,
c6 phiéu lién tiép vuot dinh
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TIN NOI BAT

Hang tin Yonhap dan thong bdo tir B6 Tai chinh Han Quéc cho biét ngay 24/7, vong dam phan
thuong mai c@p cao gilra Han Quéc va My, duy kién dién ra vao cudi tuan nay tai Washington, da bj
hodn do lich trinh dét xuat clia B6 trudng Tai chinh My Scott Bessent.

Cudc d6i thoai kinh té& cap cao theo co ché "2+2", ban dau dugc an dinh vao ngay 25/7, vdi su tham
gia cta B trudng Tai chinh Han Qudc Koo Yun Cheol va Bd trudng Thuong mai Yeo Han Koo cung
véi 6ng Bessent va Dai dién Thuong mai My Jamieson Greer.

Cudc gap dugc xem la budc quan trong trude thoi han ma Washington dua ra vé viéc ap murc thué
guan mdi vao ngay 1/8.

Pong thai nay dién ra trong béi canh cing thdng thuong mai gia téng, khi My chuén bi ép muc thué
d6i ing 25% ddi vai hang hda Han Qudc ké tir ngay 1/8, trong dé cé cac mat hang then chét nhu
0t6 va thép.

DEén cudi thang 6/2025, tdng du ng tin dung cho vay tiéu dung trén dia ban khu vuc Déng Nam Bo
(TPHCM va Dong Nai mdi) dat knoang 1.445 triéu ty dong, chiém 27.1% trong téng du ng tin dung
trén dia ban, tdng 6% so vdi cudi ndm 2024 va tang 13.4% so vdi cling ky.

Phan tich theo dia ban, du ng tin dung cho vay tiéu dung tai TPHCM chiém ty trong cao nhat va van
1a dia ban, thi trudng I6n cua hoat déng cho vay tiéu dung. Téng du ng tin dung tiéu dung trén dia
ban TPHCM dat 1.343 triéu ty doéng, chiém 93%. Trong khi do, du ng tin dung tiéu dung tai Dong
Nai dat 102 nghin ty déng, chiém 7% t8ng du ng tin dung tiéu ding khu vuc Déng Nam Bo.

Phéan tich theo muc dich str dung von, tin dung cho vay mua nha &, thué, thué mua nha g, xay dung
slra chita nha &, nhan chuyén nhugng quyén st dung dat dé xay nha 4&... (véi muc dich dé &, dé sur
dung) ti€p tuc la bo phan tin dung tiéu dung chiém ty trong cao nhat trong téng du ng cho vay tiéu
dung. Theo do, du ng tin dung cho vay linh vuc nay dat 877.2 nghin ty dong, chiém 60.7% tong du
no tin dung tiéu dung trén dia ban.

CTCP PVI (HNX: PVI) ghi nhan 13i rong quy 2/2025 dat 423 ty dong, tdng 53% so vdi cung ky nam
trudc, nhd hoat dong kinh doanh bao hiém ting trudng manh mé.

Quy 2, lgi nhuan gop tir kinh doanh bao hiém dat 485 ty dong, tdng 84% so vai cung ky. Dong luc
chinh dén tir doanh thu phi bdo hiém géc tang 25%, dat gan 3,588 ty dong, va doanh thu phi nhan
tai bao hiém gap doi lén hon 3,297 ty déng. DU chi phi nhugng tai bao hiém tang 65% 1én hon 4,931
ty dong, doanh thu thuan tir hoat déng bao hiém van ting 27%, dat 2,324 ty dong. Téng chi phi
kinh doanh bao hiém ting 17% lén 1,839 ty déng, trong dé chi phi boi thudng va cac chi phi khac
lan lugt tang 11% va 22%.

Ngugc lai, hoat déng tai chinh kém tich cuc hon khi lgi nhuan gop gidm 4% xudng 223 ty déng, do
16 chénh I&ch ty gid va chi phi 13i vay tang.

Tuy nhién, da tang manh tir madng bao hiém da gilp bu dap cho phan sut giam Igi nhuan tai chinh va
chi phi quan ly doanh nghiép tang (chu yéu do chi phi nhan sy), dua I3i rong quy 2 tang 53% Ién
423 ty dong.

Trong quy 2, doanh thu thuan cham méc 1.99 ngan ty déng, tdng 18%, vuot dinh cl quy 4/2024.
Bién lgi nhudn gdp duy tri 8n dinh & mic 32%. Cung vdi do, thu nhap tai chinh tur 1i tién gui, loi
nhuén t&r cong ty lién doanh/lién két va tiét giam chi phi ban hang da gop phan cing co két qua
cudi cling.

Gid hat nhya PVC - nguyén liéu dau vao chinh clia NTP - duy tri & vling thap sudt tir dau ndm, chi
nhich nhe trd lai trong thang 6, giip Doanh nghiép kéo dai da tang trudng tich cuc.

Ly k& 6 thang dau ndm, doanh thu NTP dat 3.26 ngan ty dong, tdng 24%; trong khi Igi nhuan sau
thué tang gap rudi Ién 532 ty déng, mlc cao nhat trong lich sir hoat dong. Cong ty thuc hién dugc
74% k& hoach Igi nhuan ndm du mdi di hét nira chang duong.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

0%

Mid Cap Index
12%
Large Cap
Index
86%
Top von hda

Ma KLGD ROE EPS P/E P/B
vVCB 518,887 17.6% 4,063 15.3 2.5
VIC 439,721 6.9% 2,823 40.7 2.8
VHM 378,703 15.5% 7,767 11.9 1.7
BID 271,727 17.5% 3,643 10.6 1.7
TCB 247,270 14.0% 3,019 11.6 1.5

Top 5 c6 phiéu tang gia

Ma +/-% 2{0] 3 EPS P/E P/B
SJS @ 7.0% 9.9% 2,560 54.7 5.3
BBC # 7.0% 7.9% 6,019 1.7 0.9
VSC # 7.0% 77% 1,040 19.3 1.2
VPG # 7.0% 7.4% 1,311 6.3 0.4
FIT i 6.9% 1.4% 239 20.6 0.3

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
HDB 17,599,706 24.8% 3,985 6.7 1.5
SHB 7,120,600 16.6% 2,363 6.2 1.0
Ssi 5,649,064 1.3% 1,544 20.9 2.3
VIX 4,360,121 12.4% 1,385 15.6 1.9
EVF 4,050,484 8.7% 1,044 12.6 1.1
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Gia tri giao dich theo nhém nganh

Tiénich = Cdng nghé
Cdng ddng ® Céng nghiép Thang tin
1% 9% 2%
® Daukhi w pichyy Tiéu
3% diing
[ ] D'LPL}'C 4%

pham va
Y te
0%
Tai chinh . : .
36% = Hang Tiéu dung

1%

Nguyén vat liéu
9%
Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS P/E P/B
SHB 93,454,640 16.6% 2,363 6.2 1.0
HDB 74,268,234 24.8% 3,985 6.7 1.5
LDG 57,432,971  -78.2%  (5,354) - 1.2
HPG 52,177,470 1.0% 1,628 16.2 1.4
VIX 49,744,415 12.4% 1,385 15.6 1.9
Top 5 c6 phiéu giam gia
[V E] +/-% ROE EPS P/E P/B
uc ¥ -7.0% 16.5% 9,727 5.4 0.9
SMA ¥ -6.4% 8.5% 991 10.2 0.9
YBM W -5.8% 8.3% 1,108 14.0 1.1
FUCTVGF: W -5.1% N/A N/A N/A N/A
CLL ¥ -3.5% 15.9% 2,865 11.9 1.8
Top KLGD NDT nuwéc ngoai ban rong

Ma KL ban ROE EPS P/E P/B
HPG  -14,898,922 1.0% 1,628 16.2 1.4
MSN -3,738,402 5.3% 1,518 50.9 2.7
VHM -2,298,759 15.5% 7,767 11.9 1.7
NVL -2,165,500 -14.5%  (3,247) - 0.7
VCG -1,825,642 5.4% 915 26.6 1.3
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Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



