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Tai chinh thinh vugng
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Phién giao dich ngay:

Thong ké thi truong HOSE HNX
Index 1,512.31 249.33
% Thay d6i Index A 0.18% A 0.60%
KLGD (CP) 1,502,906,703 154,070,337
GTGD (ty dong) 38,213.02 2,964.87
% Thay d6i GTGD 12.95% 8.45%

Dién bién VN-INDEX
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-238.44 VIX 343.54
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Tién ich Céng déng %
Taichinh  -1.0%
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi
Cong nghiép

Cong nghé Thong tin -0.1%
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23/7/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau khi vugt méc tdm ly 1.500 diém, thi trudng ti€p tuc tam ly
tich cuc. VN-INDEX tao khoang trong tdng gia tlr dau phién,
hudng dén vung gia 1.525 diém, vdi diém nhan la thanh khodn
trong phién sang cao, hon 21 ngan ti déng dugc giao dich. Thi
truong sau dé chiu ap lyc diéu chinh & nhdm cé phiéu 16n, bat
déng san. K&t phién VN-INDEX tadng nhe 2,77 diém (+0,18%)
I&én muc 1.512,31 diém, vuot 1én méc tam ly 1.500 diém, hudng
dén gid cao nhat lich s thang 1/2022. Trong khi VN30 giam
2,97 diém (-0,18%) vé muc 1.653,01 diém.

D6 rong trén HOSE tich cuc vdi 203 ma tang gid. NGi bat &
cdc ma chung khoan, xay dung, xay lap dién, phan boén, hoa
chat, cao su, dau khi..., 120 méa giam gia, phan hoa, tap trung &
cadc mé da tang gia manh trong cac nhém bat déng san, ngan
hang, khoang san, cac ma cé k&t qua kinh doanh khéng vuot
troi va 56 ma gilr gia tham chi€u. Thanh khoan thi truong tang
manh sau 2 phién giam, véi khoi lugng giao dich trén HOSE
tang 17,3% so vdi phién trudce. Thé hién ap luc ban gia cao gia
tadng & nhiéu ma da tdng manh hon, dong thoi van gia tang kha
dot bién & nhiéu ma co giai doan tich Iy tét, chua tadng nhiéu,
k&t qua kinh doanh tich cuc. Khgi ngoai sau phién ban rong,
mua rong véi gia tri 245,8 ty dong trén HOSE trong phién hom
nay.

Trén thi truong phai sinh, ky han 4111F8000 -2 diém (.-
0,12%), dong ctra tai 1.653 diém. Chénh léch -0,01 diém so Vvdi
VN30, cac ky han xa hon la VN30F2509 VN30F2512
4111G3000 chénh léch ti -5,81 diém dén -22,01 diém so Vdi
VN30. Téng khdi lugng hgp dong giao dich +6,10% so vdi
phién trudc, va cao hon muc trung binh 20 phién. Xu hudng
ngan han cua 4111F8000, khd ndng dao ddng di ngang trong
vung 1.650 diém. Khdi lugng mé Ol hém nay la 51.571 cao hon
so Vi phién gan nhat 1a 48.691 cho thay xu hudng gia tdng cac
vi thé nam git.

Xu hudng ngan han VN-INDEX t3ng trudng trén hd trg
1.480 diém, ho trg tdm ly 1.500 diém. Dién bién thi trudng van
rat manh mé&, VN-INDEX ti€p tuc dugc ky vong hudng dén gia
cao nhat lich s thang 1/2022 quanh 1.537 diém. Tuy nhién
nhiing dién bién ngan han cho thdy VN30 dang co rii ro dat
dinh ngan han va cé thé can diéu chinh kiém tra lai ving gia
dinh lich str ndm 2021. Thi truong trong giai doan cap nhat két
qua kinh doanh qui 11/2025. Phan hda vdi nhitng di€ém nhan nai
bat, tdng gia t6t & cdc ma co6 théng tin tich cuec.

VN-INDEX dang hudng dén vung gia cao nhat lich s 1.530
diém - 1.537 diém. Cac vi thé mua, giao dich cé tinh chat luan
chuyén ngén han, dua trén ky vong, thdng tin k&t qua kinh
doanh qui Il. Nhitng dién bién ngan han dang cho thay, dong
tién ngan han dang dan suy giam. Mét s6 vi thé giao dich gia
cao & mdt s6 ma dang khong mang lai kha nang sinh lgi. Mac
dU ngén han thi truong van duy tri nhitng cé hoi tédng gid tot,
kha do6t bién & nhiéu ma cé giai doan tich Ity t6t. Trong giai
doan nay, khi cac théng tin k&t qua kinh doanh qui Il céng bd.
Nén uu tién danh gia ky cac giao dich dau co ngan han, danh
gia rdi ro doi véi danh muc hién tai. Xem xét thuc hién hoa
ting phan lgi nhudn néu co, ddi véi cac ma dat ky vong, bat
dau dan suy yé&u khi VN-INDEX hudng dén vlung gia dinh lich

. sUrthang 1/2022.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi

| céc ma co nén tang co ban t6t, dau nganh trong cac nganh
j chién lugc, tang truong vuot tréi cua nén Kinh té.



DANH SACH c0 PHIEU THEO DOI

s ) Tho 6 co ba
Glat:ilen Viung mua du | Gia muctiéu | Gia dirng lo ong S6 cahan Dieu kién gidi naan
o) |Kien(1.000d) | (1000 a) (1.0004) Ttruéng | T.truong Loi =n giaing
(1.0004d) P/E A
Doanh thu nhuan

FOX 72.58 64-66 77-79 62 12.3 14.2% 17.1% Theo ddi gidi ngan

oo oo o "o MELMA® g marviteruangtns
23/04/2025 CLX 16.47 15.1 20-21 16 9.1% Nam gilr
24/04/2025 SAB 48.60 46 59-61 47.5 5.7% Nam gitr
27/5/2025 FRT 157.50 130.8 165-170 150 20.4% Nam gilr
10/6/2025 DPM 41.80 32.3 39.5-40.5 39 29.4% Nam gilr
11/6/2025 PAC 34.05 23.9 34-36 33 42.5% Nam gilr
11/6/2025 FPT 111.80 100.9 128-132 110 10.8% Nam gitr
3/7/2025 HDB 26.50 22.4 26-27 25 18.3% Nam gilr
4/7/2025 VTP 121.00 118.3 138-140 122 2.3% Nam gitr
4/7/2025 POW 14.00 13.25 16-17 13.5 5.7% Nam gilr
17/07/2025 HDG 28.10 26.8 34-36 27 4.9% Nam gitr
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Du ng cho vay bat déng san
ctia Trung Quéc Ién mirc cao
nhat hai nam

Thu tudéng chi dao khan truong
thao g& kho khan cho cac du an
dién nang luong tai tao

ADB du bao tang truéng GDP
cuia Viét Nam 6 mirc 6.3% cho
nam 2025

Techcombank chinh thirc
thanh 13p céng ty bao hiém
nhan tho TCLife von diéu Ié
1,300 ty déng
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TIN NOI BAT

S0 liéu do Ngan hang Nhan déan Trung Quéc (PBoC, ngan hang trung uong) céng bé hém 22/7 cho
thay du ng cho vay bat dong san cta Trung Qudc da tadng Ién mic cao nhat trong hai ndm vao
thang 6/2025, sau mot loat céc bién phap chinh sach nham &n dinh linh vuc nay.

Trong mot tuyén bs, PBoC cho biét du ng cho vay bat dong san cla Trung Quéc dat 53.330 ty
nhan dan té (7.430 ty USD) vao cudi thang Sau, tdng 0,4% so vdéi clng ky nam trudc.

Theo s liéu clia PBoC, tc do tang trudng du ng cho vay bat déng san clia nudc nay da cao hon so
véi mirc 0,04% trong thang Ba va dat muc cao nhat ké tir thang 6/2023. Tuy nhién, muc ting
trudng van con khiém t6n, thua xa murc tang trudng hai con s6 dugc ghi nhan trudc nam 2021.

Du ng cho vay thé chdp ca nhan dat 37.740 ty nhan dan té, gidam 0,1% so vdi cung ky nam trudc,
trong khi du ng cho vay phat trién bat dong san tadng 0,3% so vai cung ky ndm trudc 1én 13.810 ty
nhan dan té.

Phé Thu tudng Thuong truc Nguyén Hoa Binh ky Cong dién sé 118/CD-TTg clia Thu tudng Chinh
phl vé viéc khadn truong thuc hién cdc nhiém vu dugc giao tai Nghj quyét s6 233/NQ-CP ngay
10/12/2024 cta Chinh phu vé chi truong, phuong hudng thao g& vudng méc, khé khan cho céac dy
an dién nang lugng tai tao.

Coéng dién néu ré: Ngay 10 thang 12 nam 2024, Chinh phl d& ban hanh Nghi quyét s6 233/NQ-CP
vé thdo g& vudng mac, kho khan cho cac dy an dién nang lugng tai tao, day la chd truong hoan
toan dung dan va rat can thiét dé x(r ly cac tén dong trong nhiéu ndm qua (Nghi quyét s6 233/NQ-
CP). Chinh phu ciing da giao B4 Céng Thuong nghién clu, ra soat ky cac truong hgp khoé khan,
vudng mac clia du an dién ndng luong tai tao, dé xuat cac cap thdm quyén x{ ly ting loai vudng
méac, dam bao khong xay ra tiéu cuc, Igi ich nhém, khéng dé 1ang phi; B6 Cong Thuong da ban hanh
K& hoach trién khai thuc hién Nghi quyét sé 233/NQ-CP.

Trong qud trinh trién khai thyc hién, Tha tudng Chinh phd, Phé Thi tudng Thudng tryc Chinh ph
Nguyén Hoa Binh d3 cé nhiéu chi dao cac bd, nganh, dia phuong, co quan nghiém tuc, khan truong
thyc hién. Nghi quyét s6 233/NQ-CP da di vao cudc song, thdo g& khd khan cla nhiéu doanh
nghiép, nhiéu dia phuong; phan Ién cac dia phuong, bd, nganh, co quan vé co ban da tich cuc thao
g& khé khan, vudng mac, hoan thanh mot s6 nhiém vy dugc giao nhung con nhiéu nhiém vy van
chua hoan thanh, thdo g& dugc khé khan cho nén kinh t€ nhu bédo cdo cla Bo Céng Thuong; van
con mot so dia phuong, bd, nganh, co quan chua lam hét trach nhiém trong viéc thdo g& kho khan,
cho cac du an.

Céc chuyén gia ADB nhan dinh kinh t&€ Viét Nam dugc ky vong van sé vitng vang trong nam 2025
va 2026, mac du tang trudng co thé ching lai trong ngan han do &p luc tir thué quan. Tang trudng
xuat - nhap khdu manh mé cung vdi sy gia ting manh mé trong giadi ngan vén dau tu nudc ngoai da
thic ddy nén kinh t€ trong nitra dau nam 2025.

Cam két dau tu tryc ti€p nudc ngoai tang 32.6%, trong khi gidi ngan tdng 8.1% so vai cung Ky nam
trudc, cho thay niém tin manh mé clia cong déng qudc té€ ddi vai trién vong kinh t& clia Viét Nam.
Ciing theo chuyén gia ADB, gidi ngan dau tu céng dat mic cao nhat k& tlr nam 2018, dat 31.7% k&
hoach nam va tang 19.8% so vdi cung ky nam trudc. Viéc ddy manh xudt khdu dé ing pho vdi bat
6n thué€ quan da thdc day tang trudng thuong mai, nhung diéu nay khé co thé duy tri trong nlra cudi
nam.

Théda thudn thuong mai véi Hoa Ky, dugc cong bd vao dau thang 7/2025, ap muc thué nhap khiu
cao hon dang k& ddi vai hang xudt khau tir Vit Nam vao Hoa Ky, du kién sé& lam gidm nhu cau xuat
kh3u trong phan con lai ciia ndm 2025 va sang nam 2026. Chi s6 Nha Quén tri mua hang (PMI) cho
thdy san xuat cong nghiép da cham lai tir cusi nam 2024.

Bat chap nhiing rui ro gia tang tlr su bat 6n vé thué quan, cac cai cach trong nudc, néu dugce thuc
hién hiéu qua va nhanh choéng, cé thé giam thi€u nhimg rdi ro nay bang céc yéu té trong nudc dugc
cling cé. Tang trudng GDP cua Viét Nam du kién da dugc diéu chinh gidm xudng con 6.3% vao nam
2025 va 6.0% vao nam 2026. Lam phat du kién sé giam xuéng con 3.9% vao nam 2025 va 3.8%
vao nam 2026.

TCLife ¢6 von diéu 1& 1,300 ty déng, do 6ng Chung Ba Phuong lam Téng Gidm déc kiém ngudi dai
dién phap luat. Dia chi try s& chinh tai Toa C5 D'Capitale, 119 Tran Duy Hung, phudng Yén Hoa, TP.
Ha Noi.

Nganh nghé kinh doanh la bao hiém nhan tho va bao hiém sic khde, kinh doanh tai bao hiém,
nhugng téi bao hiém va cac hoat déng khac theo quy dinh ctia phap luat.

V& ly do tham gia vao Iinh vuc bdo hiém nhan tho, ban Idnh dao Techcombank nhan dinh thj trudng
con nhiéu tiém nang phat trién. Viét Nam van trong giai doan cé co cdu dan sé vang, vdi hon 50%
dan so thudc do tudi lao dong.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index
Small Cap Index
P 2%

0%

Mid Cap Index
12%
Large Cap
Index
86%
Top von hda
[V E KLGD ROE EPS P/E P/B
vVCB 519,723 17.6% 4,063 15.3 2.5
VIC 449,280 6.9% 2,823 41.6 2.9
VHM 392,258 15.5% 7,767 12.3 1.8
BID 273,131 17.5% 3,643 10.7 1.8
TCB 249,743 14.0% 3,019 1.7 1.5
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
CDC # 7.0% 6.2% 964 15.6 0.7
PC1 L) 7.0% 5.8% 1,237 18.5 1.1
VDS @ 7.0% 6.7% 709 22.2 1.3
vJc @ 7.0% 8.8% 2,755 36.9 3.1
CTS #& 7.0% 16.8% 1,846 18.6 2.9

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
VPB 9,464,305 11.1% 2,030 1.1 1.2
HSG 5,161,458 4.2% 749 24.1 1.0
HDB 4,278,616 24.8% 3,985 6.4 1.5
SSI 3,188,811 11.3% 1,544 20.7 2.3
VND 2,822,934 7.6% 993 19.2 1.5
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Gia tri giao dich theo nhém nganh

Tién ich B Cdng nghé

Céng dbng Théng tin
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SO .| 1
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2%
® Dirgc pham
Tai chinh vayte
i chin o
250, 0%

B Hang Tiéu ding
9%

Top KLGD I6n nhat

Ma KLGD ROE EPS P/E P/B
SHB 80,160,178 16.6% 2,363 6.2 1.0
VPB 74,061,014 11.1% 2,030 1.1 1.2
VIX 65,693,193 12.4% 1,385 14.9 1.8
VND 45,412,595 7.6% 998 19.2 1.5
Ssi 44,378,327 11.3% 1,544 20.7 2.3

Top 5 c6 phiéu giam gia

Ma +/-% 2{e]] EPS P/E P/B
FUCVREIT ¥ -6.9% N/A N/A N/A N/A
LDG ¥ -6.9% -78.2% (5,354) = 1.3
SFC ¥ -5.3% 10.8% 1,676 12.5 1.4
STG W -5.1% 8.6% 2,096 17.4 1.5
HVX W -4.3% -11.5% (902) - 0.4

Top KLGD NDT nuwéc ngoai ban rong

Ma KL ban 2{0] EPS P/E P/B
VIX -10,989,967 12.4% 1,385 14.9 1.8
SHB -7,781,341 16.6% 2,363 6.2 1.0
DIG -3,993,500 2.5% 303 67.6 1.6
DXG =8}, 218, 97/ 1.7% 310 63.0 1.0
EVF -3,258,400 8.7% 1,044 12.7 1.1
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Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang
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