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Tai chinh thinh vugng

el
Phién giao dich ngay: 7/17/2025
Thoing k@ thi trurong NGSE my  DIEN BIEN CHIEN LUQC THI TRUONG

T ; 1,490.01 246.09 Sau phién tang di€ém manh mé, thj trudng ti€p tuc giao dich
% Thay ddi Index A 0.99% 4 154% SOi dong trong phién hém nay, ddc biét khi VHM vugt gid dinh
KLGD (CP) 1,452,772,612 196,963,996 'écih Sy ,Tha\?,t} mg?&t?} trug.nﬁg tang maﬂnh o nhom ‘3104%%95',93"
. ong san. VN- dng diém vugt 1én vling gia 1. iém.

o 61 oo 7881 S, K&t phién VN-INDEX tang 14,54 diém (+0,99%) Ién mic
1.490,01 diém. VN30 tang tot hon 20,28 diém (+1,26%) lén
15000 - 16000 muc 1.634,70 diém, tiép tuc tang manh sau khi vuot gid cao

050 | 14000 & Nhatlich str11/2021 quanh 1.587 diém.

149509 12000 & DO rong trén HOSE nghién vé tich cuc véi 209 ma tang gia.
1:490.0 1 | o000 NG&i bt  nhdom m3 bat dong san, xay dung, khu céng nghiép...;
1,485.0 1 | 8‘00 O’ 115 ma gilém g)ié, phan hoa trong cac nhom nganh khac nhu tai
1,480.0 - ‘ chinh, thép, cang bién, dau khi... véi ap luc ban tuong déi binh
1475.0 | [ 6000 thudng va 55 ma gilr gid tham chiéu. Thanh khoan thi trudng
' [ 400.0 tang, duy tri & murc rat cao hon 35 ngan ti dong. Khéi lugng
1:470.0 1 - 200.0 giao dich trén HOSE tang 15,3% so véi phién trudc, dén tir giao
1,465.0 M 0.0 dich kha doét bién ctia nhédm bat dong san, dau tu cong. Khoi
3 3 Gsasa83588 R ngoai sau 11 phién mua rong lién ti€p, ban rong nhe trong phién

hém nay gia tri -154,3 ty dong trén HOSE trong phién hom nay.
DAy la trd ngai anh hudng tam ly 1&n thi truong sau giai doan

57.18 vce HDB 60.50 mua rong manh, nhiéu ma dugc mua rong, tang gia kha dot

bién.
-57.91 ci ssi 63.67 Trén thi truong phai sinh, ky han 4111F7000 +20 diém
(+1 24%), dong clra tai 1.638 dlem Chénh léch +3,30 diém so
-66.64 EIVFVN30 MSN 68.55 voi VN30, cac ky han xa hon la 4111F8000 VN30F2509
VN3OF2512 chénh léch tir -9,80 diém dén -14,70 diém so Vvai
-76.60 HCM NVL meo  VN30. Téng khéi lugng hop d‘éng giao dich +84,68% so véi
phién trudc, va cao hon muc trung binh 20 phién. Phién giao
-213.99 veB HPG n2s1  dich ddo han hém nay, khdi lugng mé Ol déng phién la 32.405.
GTBin:  -3829.29 3674.97 : 6T Mua _Xu huéng ngan han VN-INDEX tang trudng trén hé trg gan
nr)’at 1\.480 QJem sau le da vuot |QQ. VN—INDE?( tiép tuc huonﬁg
- dén vung gia 1.500 diém -1.537 diém, tuong ung gia cao nhat

Tién ich Cong dong %

dinh lich st thang 1/2022. VN30 duy tri xu hudng tang gia vuat
tréi sau khi vugt 1én gid cao nhat lich sir thang 1/2021. Thi
trudng van tdng trudng va trong giai doan cip nhat két qua
kinh doanh qui 11/2025. Vdi nhitng diém nha&n ndi bat, tdng gia
tdt & cac méa bat dau cé thdng tin tich cuc.

Sau khi VN30 vugt 1én gid dinh lich sir ndm 2021 va tiép tuc
tdng manh, da dan dat ky vong VN-INDEX hudng dén vung gid
cao nhat lich str. N&i bat khi VHM tiép tuc vuat dinh lich s& ndm
2021 dan dat dong tién ti€p tuc giao dich rat dot bién & cac ma
bat dong san vén hoa trung binh nho, khi da sd van cach xa
vung gia dinh ndm 2023, 2024. Bén canh ddy nha dau tu dang
Phan Tich K§ Thuat VN-INDEX_ c6 xu hudng dich chuyén vao nhom ma dau tu céng, xay dung-

| S vat liéu xay dung. Véi ky vong tang toc gidi ngan dau tu cong la

iy ™ dong luc ho trg cho tang trudng GDP trong giai doan 06 thang

| / cudi nam. Cling nhu vé mat k§ thuat, xu hudng gia clia nhém
I

Tai chinh

Nguyén vat liéu

Ngan hang

Hang Tiéu dung

Dugc phamvay té
Dich vu Tiéu dung-0.5%

Dau khi

Cong nghiép

Cong nghé Thong tin

c6 phiéu xdy dung, dau tu céng dang vugt Ién xu hudng giam
m gid trung dai han kéo dai. Thj truong trong giai doan céng bd
% k&t qud kinh doanh. Phu hgp cdc giao dich ngan han vdi ky
vong, théng tin bdo cdo kinh doanh tang trudng tét. Déng thoi
theo ddi cac ap luc ban giad cao, danh gia k¥ cac giao dich ngan
han khi VN-INDEX hudng dén vung gia dinh lich sir thang
1/2022.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toéi
w CaC Md cé nén tang co ban t6t, dau nganh trong cdc nganh
@ Chién lugc, tdng trudng vugt trdi clia nén kinh té.
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DANH SACH CO PHIEU THEO DOI

SRS ; Théng s6 co ban
L Ving mua dy | Gia muc tiéu | Gia dirng 16 e [ G AT G
Diéu kién giai ngan

tai s - _ _
(1.000d) kién (1.000 d) (1.000 q) (1.00040) PIE T.truéng T.truunA Loi
Doanh thu nhuan

BVH 53.50 48-49 59-61 45 18.0 3.7% 16.8% Theo d&i gidi ngan
FOX 72.99 64-66 77-79 62 12.3 14.2% 17.1% Theo dbi gidi ngan
HDG 28.20 25.4-26.4 34-36 24 33.6 -29.4% -29.9% Theo d6i gidi ngan
VGC 47.30 46-47 56-57 44 17.4 8.2% 55.6% Theo d&i gidi ngan

dirng

16 Hiéu qua dau

Ngay mé vi Gia hién tai Gia mua Gia muc tiéu Gia

Cap nhat Vj thé/trang thai

the (1.0004d) (1.000d) (1.000 d) tu (%)
23/04/2025  CLX 16.38 151 20-21 16 8.5% Nam gitr
24/04/2025  SAB 48.40 46 59-61 47.5 5.2% Nam gitr
27/5/2025 FRT 152.40 130.8 165-170 145 16.5% Nam gitr
10/6/2025 DPM 38.60 828 39.5-40.5 37 19.5% Nam gitr
11/6/2025 PAC 28.90 23.9 27.5-28.5 26 20.9% Nam gitr
11/6/2025 FPT 127.00 116 134-138 124 9.5% Nam gitr
3/7/2025 HDB 24.35 22.4 26-27 23.5 8.7% Nam gitr
4/7/2025 VTP 124.10 118.3 138-140 122 4.9% Nam gitr
4/7/2025 POW 13.75 13.25 16-17 13.5 3.8% Nam gitr
17/07/2025 HDG 28.20 26.8 34-36 26 5.2% Giai ngan
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Ngan hang Nha nudc noi gi vé
thong tin "x6a s6" tai khoan
chua xac thyc?

Chu tich UBCKNN: Nang hang
khéng phai dich dén cudi ciing

SHB: Huy dong 1.500 ty dong
trai phiéu

Cao su Tay Ninh bao lai quy 2
gap 2.7 lan cung ky
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TIN NOI BAT

"Dy ki€n quy dinh nay sé cé hiéu luc trong thang 9. Chi khi c6 van ban quy pham phap luat dé cap
cu thé, cac ngan hang thuong mai méi thuc hién. Khéng ngan hang nao tu thuc hién viéc xdéa bo
nhirng tai khoan cutia khach khi chua cé quy dinh cu thé" — 6ng Tuén nai.

Trudc do, trong nhing Ian chia sé véi bdo chi, 6ng Pham Anh Tuan nhan dinh nhitng tai khoan
khong ddi chiéu thong tin sinh trac hoc cé thé 1a tai khoan "rac", tai khoan "ngl déng" hoac gian 1an
nén khong thé hgp thirc hda duge. Va nganh ngan hang dang lam mét cuéc cadch mang nham loai
bd nhing tai khoan gian lan. Dy kién trong thang 9 tdi, ngan hang sé déng hét nhiing tai khoan
chua xéc thuc sinh trac hoc dé phong toi pham Igi dung dé Iira dao.

Tinh d&n cudi nam 2024, ca nudc cé khoang 200 triéu tai khoan ngan hang. Nhu vy, dén nay, van
con khoang 80 triéu tai khoan ngan hang chua xac thuc, déi chiéu sinh trédc hoc theo quy dinh.

Lién quan van dé nay, l1anh dao mét s6 ngan hang cho bi€t dang chd hudng dan cu thé clia Ngan
hang Nha nudc, chir khong phai cir mdc ngay 1-9 téi la tai khoan chua xac thuc cla khach sé bi
x6a. Bdi ban than cac ngéan hang thuong mai khong thé don phuong xoéa tai khoan cua khach, néu
khéng co quy dinh chi tiét.

Theo ghi nhan, rat nhiéu nguoi co t6i 3-4 tai khoan thanh todn mé tai nhiéu ngan hang khac nhau
va khong st dung trong thoi gian dai. Vi vay, khi nganh ngan hang yéu cau sinh tréc hoc tai khoan
mdi phat sinh ra hang triéu tai khoan rac, tai khodn khong st dung, bao gém ca tai khodn ma cho
muc dich gian 1an, Ilra dao.

Ba Vi Thi Chan Phuong, Chu tich UBCKNN cho biét ndng hang thi truong chimng khodn (TTCK)
khéng phai la dich dén cudi cung, ma la hanh trinh doi hdi phai xay dung, cling ¢4 niém tin trong va
ngoai nudc vao mét TTCK hién dai, minh bach va hdi nhap.

“Khi chiing ta hoan thién co ché chinh sach, thdo g& nut that, thi y&u té trai nghiém cla nha dau tu
nudc ngoai co vai trd quan trong. Cac t6 chirc nay la don vi bo phi€u dé chiing ta nang hang, nén
vai tro cla céac cong ty ching khodn la rat Ién. Chinh cac cong ty chiing khodn la nha cung cép dich
vy, NDTNN tiép can thj truong ching ta thdng qua cong ty cung cdp dich vy”, ba Chan Phuong cho
biét.

Tl dau ndm 2025 dén nay, SHB d& phat hanh ra thj truong téng cdng 2 ma trai phi€u vdi téng gia tri
4.500 ty déng.

Ngan hang TMCP Sai Gon - Ha N&i (SHB) vira c6 van ban cong b thong tin vé viéc phat hanh trai
phiéu gt S& Giao dich Ching khoan Ha N&i (HNX).

Theo dd, ngan hang da huy dong thanh céng ma trai phi€u SHB12502 vdi khoi lugng 1.500 trai
phiéu, ménh gia 1ty déng/trdi phi€u, tuong duong téng gia tri phat hanh 1.500 ty dong.

Lo trai phiéu dugc phat hanh ngay 14/7, ky han 7 ndm va dy kién ddo han nam 2032. L&i suat phat
hanh 7,65%/nam.

Thong tin cdp nhat trén HNX, day la ma trai phi€u thir 2 dugc SHB phat hanh trong ndm nay. Trudc
do, ngay 18/6, ngan hang da huy dong ma tréi phiéu SHB12501 cé khdi lugng 3.000 trai phiéu,
ménh gid 1ty dong/tréi phiéu, tuong Ung gia tri phat hanh 3.000 ty dong.

L6 tréi phi€u cé ky han 7 ndm, du kién ddo han nam 2032. L3i suat phat hanh 7,65%/ndm. Nhu vay,
tinh chung nam nay, dén thdi diém hién tai, ngan hang da huy dong téng céng 4.500 ty dong tir trai
phiéu.

Ngugc lai, trong ndm nay, ngan hang da ti€n hanh mua lai duy nhat mét ma trai phiéu trudc han la
SHBL2427001 c6 gia tri 2.000 ty dong vao ngay 8/7. L6 trai phi€u dugc phat hanh nam 2024, ky
han 3 ndm va dy kién dén nam 2027 mdi ddo han. SHB da tat toan ma trai phiéu nay chi sau 1 ndm
phat hanh.

CTCP Cao su Tay Ninh (HOSE: TRC) ti€p tuc cé quy kinh doanh khdi sac so vdi clng ky khi Igi
nhuén rong dat gan 35 ty dong, tang 172%, nhd thj truong md cao su van gilr gid t6t va san lugng
tiéu thu cai thién.

Theo bao cdo tai chinh vira cong b, doanh thu thuan quy 2 clia TRC dat 132 ty dong, tdng 46%, du
gidm so vdi 2 quy lién trudc do gid ma bat dau ha nhiét tlr cui thang 3. Bién Igi nhudn gop cling cai
thién dang k&, tlr 23.7% 1&n 31.3%, nhung van thap hon mic 50% cla quy 4/2024 va 39% trong quy
1/2025.

Tinh chung 6 thang dau n&m, TRC ghi nhan 358 ty déng doanh thu, tdng 52%. L&i rong Ily k& 105
ty déng, gap 3.7 lan clng ky va thuc hién dugc 60% k& hoach Igi nhuan ndm. Nam 2025, Doanh
nghiép dat muc tiéu tdng doanh thu t&i thi€u 563 ty dong va l3i sau thué 177 ty dong.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 1%

0%

Mid Cap Index
13%
Large Cap
Index
86%
Top von hda
Ma KLGD ROE EPS P/E P/B
vVCB 516,381 17.6% 4,063 15.2 2.5
VviCc 448,898 6.9% 2,823 41.6 2.9
VHM 361,452 15.5% 7,767 1.3 1.6
BID 269,620 17.5% 3,643 10.5 1.7
TCB 249,036 14.5% 3,013 1.7 16
Top 5 c6 phi€u tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
GEE # 7.0% 28.4% 5,375 21.1 4.6
LDG 7.0% -78.2% (5,354) - 1.3
PTL 7.0% -10.1% (508) - 0.7
HVX 6.9% -1.2% (902) - 0.4
VHM A 6.9% 15.5% 7,767 1.3 1.6

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
NVL 6,954,800 -14.5% (3,247) - 0.6
HPG 4,320,091 11.0% 1,628 16.0 1.4
VPB 2,920,600 11.1% 2,030 10.3 1.1
HDB 2,491,200 24.8% 3,985 6.1 1.4
DIG 2,372,495 2.5% 303 62.7 1.5
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Gia tri giao dich theo nhém nganh

Tiénich B Cdng nghé
Cdéng dong Théng tin
1% 4%

E Dau khi

B Dichwvu Tiéu

= Duoc
pham va
Tézl-r?gqinh ® Hang Tiéu dung
9%
2 Mguyén vat liéu
9%
Top KLGD I6n nhat
Ma KLGD 2{0]= EPS P/E P/B
SHB 67,103,164 16.6% 2,363 6.0 0.9
HPG 57,441,675 11.0% 1,628 16.0 1.4
NVL 54,925,874 -14.5%  (3,247) - 0.6
VIX 52,117,565 6.1% 664 25.8 1.3
DIG 51,747,904 2.5% 303 62.7 1.5
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E P/B
STG W -6.9% 8.6% 2,096 18.6 1.6
HU1 ¥ -6.9% 2.2% 321 19.9 0.4
svi W -6.6% 81% 5435 10.6 0.8
Lo ¥ -4.3% 10.5% 2,994 7.3 0.8
EVE W -4.0% -3.2% (728) - 0.5
Top KLGD NDT nuwéc ngoai ban rong
M3 KL ban ROE EPS P/E P/B
ci -3,639,420 0.2% 45 347.6 0.7
VCB -3,591,588 17.6% 4,063 15.2 2.5
HCM -3,057,500 9.5% 1,347 18.7 1.8
SHB -2,926,932 16.6% 2,363 6.0 0.9
VIX -2,903,028 6.1% 664 25.8 15



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688

SHS Research | Market Lens

Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



