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Kién tao
Tai chinh thinh vugng
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Phién giao dich ngay:

Thong ké thi truong HOSE HNX
Index 1,431.32 238.63
% Thay d8i Index @ 1.12% A 0.40%
KLGD (CP) 1,503,343,169 165,854,493
GTGD (ty dong) 35,592.91 2,756.22
% Thay d6i GTGD 25.38% 49.86%

Dién bién VN-INDEX
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-31.91 255.26

-49.82 FRT 267.22

-83.50 FPT 476.14

GTBan: -3497.28 5435.57 :GT Mua
Tién ich Céng déng 9
Tai chinh 1.9%
Nguyén vat liéu
Ngan hang 1.7%
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi
Cong nghiép

Cong nghé Thong tin  -1.3%
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WA{lose 20 1S lose )

,

P I ,
\l

,

MHH(HHHM S il
s e

SHS Research | Market Lens

»

MARKET LENS

7/9/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Tiép tdm ly lac quan va duong nhu bat dau tréd nén hung
phan trong ngédn han. VN-INDEX ti€p tuc tdng diém dau phién
vuot 1én méc 1.420 diém vdéi thanh khodn cai thién, mac du
murc do phan hda gia tdng. Rung ldc manh trong phién va ti€p
tuc tang diém. K&t phién VN-INDEX tang 15,86 diém (+1,12%)
Ién murc 1.431,32 diém, hudng dén ving gia quanh 1.450 diém
vdi thanh khoan tdng manh. Trong khi VN30 tang 14,00 diém
(+0,92%) 1én muc 1.543,27 diém, hudng dén vung gia cao
nhat, dinh lich sr cudi ndm 2021, dau ndm 2022.

D6 réng trén HOSE nghién vé tich cuc véi 192 m3 tang gia.
Tap trung ndi bat & nhdm ngén hang khi luan chuyén toét sang
cac ngan hang chua tdng nhiéu, tich IGy tét, nhdm ching
khodn khi thanh khodn thi truong & muic cao...; 127 ma giam
gia, chiu ap luc diéu chinh, ban co cdu danh muc ngan han &
cac ma nhom xuat khdu, khu céng nghiép, cadc nhom chiju ap
Iuc thué quan cao, cdong nghé... va 53 ma gilt gid tham chiéu.
Thanh khodn thj truong tang véi khéi luong giao dich trén
HOSE tang manh 20,5% so vdi phién trude. Hon 1.4 ty ¢6 phiéu
khdp 1énh trén HOSE, trong dé kha dot bién & nhém cd phiéu
chirng khoan, cac ma khdi ngoai mua rong manh. Khéi ngoai
ti€ép tuc gia tdng mua rong manh vdi gia tri 1.938,3 ty dong trén
HOSE, hé trg tich cuc thi truang.

Trén thi trudng phai sinh, ky han 4111F7000 tang +21 diém
(+1,39%), déng clra tai 1.533 diém. Chénh léch -10,27 diém so
voi VN30, cac ky han xa hon la 4111F8000 VN30F2509
VN30F2512 chénh léch tir -18,77 diém dén -23,57 diém so vdi
VN30. Téng khdi lugng hop dong giao dich +35,36% so vdi
phién trudc, va cao hon muc trung binh 20 phién. Xu hudng
ngan han cla 4111F7000 dang tai vung khang cu manh cua
nam 2022, du kién sé tiép tuc di ngang tai day. Khoi luong mé
Ol hdm nay la 61.514 cao hon so véi phién gan nhat 1a 59.198
cho thay xu hudng gia tadng cac vi thé nam gitr.

Xu hudng ngan han VN-INDEX duy tri tdng trudng trén
vung ho trg gan nhat 1.420 diém, hé trg tdm ly 1.400 diém. VN-
INDEX vuot ky vong clia ching toi, ti€p tuc ma rong ky vong,
hudng dén vung gia quanh 1.450 diém, tuong Ung vlng gia cao
nhat thang 07/2021. Trong khi VN30 md rong ky vong, hudng
dén vlng gia quanh 1.550 diém - 1.587 diém. Day vlng gia cao
nhat thang 12/2021 va thang 01, 02, 04/2022, vung gia dinh
lich st. Thi truong van trong xu hudng tang trudng va tim kiém
co héi & nhitng ma chua tang nhiéu, tich Gy t6t, nGi bat trong
nhém ngan hang, ching khoan...

Ngan han thi truong duy tri tich cuc véi dong luc ho trg tir
déng thai mua rong manh cta khéi ngoai. Nhiéu co hdi ngan
han kha t6t, duy tri theo cac vi thé€ mua rong manh cua khoi
ngoai. Tuy nhién day khéng phai la vung gia ré ma thién vé
giao dich ngan han, ki€ém soat rui ro. Déng thai chi s6 VN30
dang tién sat vung gla cao nhat ndm 2021, 2022, vling gla dinh
lich str. O vung gid dinh lich st va sau khi VN30 d3 c6 nhip
tang gia tdt. Nha dau tu nén theo d&i cac ap luc ban gia cao,
xem xét thuc hién hoa ting phan Igi nhuan néu cé, hodc xem
xét cac vi thé phong nglra rdi ro trén thi truong phai sinh tai
vung dinh lich str ctia VN30.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cdc ma cb nén tang co ban t6t, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi cdia nén kinh té.



DANH SACH c0 PHIEU THEO DOI

s : Théng s6 co ban
CIaNEN | ving mua dy | Gia muc tiéu | Gid dimg16 fou kin gidi nga
Diéu kién giai ngan

tai o
: kién (1.000 d)| (1.000 ) (1.0004) T.truéng T.truéng Loi
(1.00040) P/E N
Doanh thu nhuan

DPM 38.70 33-34 39.5-40.5 31 31.6 24.6% -22.4% Theo dbi gidi ngan
CMG 41.05 34.5-35.5 41-43 32 24.8 12.8% 46.9% Theo d&i gidi ngan
BVH 53.90 48-49 59-61 45 18.1 3.7% 16.8% Theo ddi gidi ngan
HDB 24.20 22-22.6 26-27 21 6.1 8.6% 36.2% Theo ddi gidi ngan
VTP 120.50 116-117.5 138-140 114 37.2 7.9% 18.6% Theo dbi gidi ngan
POW 13.55 12.5-13.2 16-17 1 12.0 30.6% 60.3% Theo doi gidi ngan
PVD 20.40 19-20 25-26 18 16.4 -14.4% -3.2% Theo dbi gidi ngan

5 e iAo iy g .. Giadiurng n a5
ST C10008) (10008  (10604). osoa oy CapnhatVithetrang théi
23/04/2025  CLX 17.06 15.8 20-21 16 8.0% N&m gitt
24/04/2025  SAB 47.65 46 59-61 46 3.6% Nam gilr
27/5/2025  FRT  186.80 163.5 190-200 177 14.3% N&m gitt
10/6/2025  DPM 38.70 338  395-405 375 14.5% Nam gilr
11/6/2025  PAC 23.25 23.9 275-285 23 2.7% N&m gitt
1/6/2025  FPT  122.80 16 134-138 117 5.9% Nam gilr
3/7/2025  HDB 24.20 22.4 26-27 23 8.0% N&m gitt
4/7/2025 VTP 120.50 18.3 138-140 115 1.9% Nam gilr
4/7/2025  POW  13.55 13.25 16-17 12.5 2.3% N&m gitt
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Thanh tra NHNN chi ra loat ton
tai, lam rd théng tin chuyén
nhuong c6 phan 15 cdé dong sé
hiru trén 0.1% von PGBank

Thanh vién Dragon Capital tré
thanh c6 dong I6n DXG

Chu tich Vietjet Air Nguyén Thi
Phuong Thao: Day la thoi diém
vang dé dau tu vao doanh
nghiép tuw nhan

Tong Giam déc Masan: “Viét
Nam dang sé hiru co hi I6n dé
tiép can dong von cong nghé”
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TIN NOI BAT

Thanh tra Ngan hang Nha nudc vira chi ra hang loat ton tai trong hoat déng quan tri, cap tin dung
va xtr ly ng xau tai PGBank. Theo dd, PGBank bi xtr phat hanh chinh 370 triéu déng va dugc yéu cau
chan chinh toan dién. Ngoai ra, con mot s& ndi dung can luu y, tiém an rdi ro trong hoat ddng cap
tin dung cdia PGBank nhu: Cap tin dung déi vdi cdc khach hang c6 TSBD Ia tin chdp, quyén doi ng,
khoan phai thu..; mét s& khach hang canh bao rdi ro vé tinh hinh tai chinh, tién dé dy an, nguon thu
tra ng.

Trong cong tac x&r ly ng xau va thu hoi ng ngoai bang sau khi xt ly rui ro, nam 2023, PGBank chua
dat 100% k& hoach thu héi ng xau, ng da xt ly rdi ro. Hoat dong xtr ly, thu héi ng xau tai PGBank ddi
véi mot s6 khach hang con mét so ton tai nhu: Co cau thai han khoan vay chua day dd quy dinh
phdp luat; chua thuc hién viéc ki€ém tra, ddnh gia lai tinh hinh tai chinh, tai san bdo dam cla khach
hang kip thai d& c6 hudng xur ly, thu hdi ng...

Trén co sé két qua thanh tra, NHNN d3 yéu cau PGBank nghiém tuc chan chinh, rut kinh nghiém
trong coéng tac quan tri, diéu hanh.

Vietnam Enterprise Investments Limited (VEIL - thanh vién clia Dragon Capital) théng bao dd mua
500 ngan cp DXG clia CTCP Tap doan D4t Xanh vao ngay 03/07, nadng s& hitu tlr gan 50.8 triéu cp
(ty 1& hon 4.98%) 1én gan 51.3 triéu cp (ty I& hon 5.03%), qua dé trd thanh ¢ déng 16n.

NEu xét theo gid dong ctlra 16,900 dong/cp clia ngay 03/07, udc tinh VEIL d& chi ra khoang 8.5 ty
doéng cho thuong vu nay.

Ngoai VEIL, 8 thanh vién Dragon Capital khac cling dang nam gilr c6 phiéu DXG vdi téng ty & gan
10.75%. Nhu vay, sau giao dich cua VEIL, nhém quy ngoai nay d&d nang sé hiru 1én gan 160.8 triéu
cp, ty 1& gan 15.78%, ti€p ndi cac déng thai gia tang s& hitu gan day. Trudc giao dich dau tién trong
nam 2025 dugc thyc hién vao ngay 17/01, nhém Dragon Capital ndm hon 72 triéu cp DXG (ty 1&é hon
9.99%).

Viéc gia tang ty trong DXG cho th3y VEIL d&t nhiéu ky vong vao ¢ phi€u bat déng san nay. Trong
bao cdo thang 5 cta minh, DXG dugc VEIL nhdc dén nhu mét trong nhimng nhan t6 quan trong dong
gop vao hiéu suat 7.9%.

Tai Techcombank Investment Summit 2025 (H6i nghi Dau tu Techcombank 2025) véi chd dé “Viét
Nam mdi: Tam nhin ki€n tao gia tri’, nr doanh nhan Nguyén Thi Phuong Thao nhdn manh, Nghi
quyét 68 clia Bo Chinh tri d& nhdn manh kinh t& tu nhan la mot dong luc quan trong nhat clia nén
kinh t€, la lyc lugng tién phong trong tang trudng viéc lam, nang suat va nang lyc canh tranh quéc
gia. Muc tiéu t6i nd&m 2030, khu vuc kinh té tu nhan déng gép 65% GDP qudc gia. Mot thé hé doanh
nghiép Viét Nam mdi, ban [inh, t&r t€ va mang tam voc qudc té. Nhiing doanh nghiép khéng chi tao
ra gia tri kinh t&€ ma con trong minh mét van hoa kinh doanh dam ban sac dan toc, tinh than trach
nhiém xa hoi, va khat vong phung su.

Ba Thao tin réang, ndng luc sang tao cua doanh nghiép tu nhan Viét Nam la khong gidi han, va diéu
quan trong hon la tinh than dan than vo diéu kién.

“Khi san Giao dich Chiing khoan TPHCM (HOSE) nghén Iénh, trong 100 ngay, chung tbi cung cac
doanh nghiép tu nhan da clung trién khai giai phap cong nghé giai ctu thj trudng va duy tri van hanh
6n dinh 4 nd&m, vdi nhiing phién giao dich hang ty dé la. Téi hi vong viéc nay da va dang mang lai
nhiéu gia tri dau tu”, nir ty phu chia sé.

Sang ngay 09/07/2025, phat bi€u tai Hoi nghj Dau tu Techcombank 2025 (Techcombank
Investment Summit 2025) véi chi dé “Viét Nam mdi: Tam nhin kién tao gia tri”, 6ng Danny Le -
Téng Giam doc CTCP Tap doan Masan (HOSE: MSN) nhan manh tam quan trong clia cong nghé va
ha tang sé trong chién lugc phat trién dai han cta nén kinh t&€ Viét Nam. D3c biét, Viét Nam dang c6
co hoi hiém cé dé tiép can cdc dong von toan cau nhd ngudn nhan lyc cong nghé dodi dao va xu
hudng chuyén ddi s6 manh mé.

Téng Gidam ddc Danny Le danh gid cao vai trd cla céc yéu té cong nghé nhu tri tué nhan tao (Al),
chudi khéi (Blockchain), dit liéu Ién (Big Data)... trong buc tranh kinh t€ tuong lai. Tlr géc nhin cuta
cac nha dau tu quéc té, Viét Nam dang ndi Ién nhu mét trung tdm ddi mdi sang tao trong khu vurc,
khéng chi bdi nén tang kinh t& vi mé 6n dinh ma con nhd lyc lugng nhan sy cdng nghé tré, tai nang
va s&n sang thich nghi vai téc do phat trién toan cau.

"Viét Nam c6 nhan luc, c6 khat vong va dang trén da tang trudng manh. Day la thoi diém tot dé thu
hit dong vén maéi", Téng Gidm ddc MSN nai.

Tuy nhién, 6ng Danny Le cling thang thdn d&t van d&: “Liéu cac cdng ty truyén thdng da thuc sy
s&n sang budc vao thij trudng cdng nghé?”. Ong cho réng chuyén dsi s6 1a xu hudng tat y&u, nhung
dé trién khai thanh cong, can cé moi trudng tai chinh thuén Igi nhu: Chi phi von, 13i suat va gia thanh
cong nghé mdi phai gidm dé& doanh nghiép, ddc biét la cac cong ty truyén thong cé thé dé dang
ti€p can.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 1%

0%

Mid Cap Index
13%
Large Cap
Index
86%
Top von hda
Ma KLGD ROE EPS P/E P/B
vVCB 492,985 17.6% 4,063 14.5 2.4
VviCc 356,748 6.9% 2,823 331 2.3
VHM 325,307 15.5% 7,767 10.2 1.5
BID 263,301 17.5% 3,643 10.3 1.7
TCB 249,389 14.5% 3,013 1.7 1.6
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
TCD & 7.0% 1.9% 212 9.5 0.2
ADG M 7.0% 4.3% 753 12.6 0.5
HAR A 6.9% 1.3% 145 25.0 0.3
PLP )] 6.9% 3.2% 364 12.4 0.4
LDG A 6.9% -78.2% (5,354) - 0.9

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
SHB 18,780,400 16.6% 2,363 6.0 0.9
SSI 16,871,305 11.3% 1,545 17.5 1.9
TPB 13,672,180 16.9% 2,375 5.9 0.9
VPB 9,711,800 11.1% 2,030 9.7 1.0
VIX 5,291,448 6.1% 664 22.8 1.4
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
6%
Tién ich Céng
doéng
16%
Cong nghiép
35%
Tai chinh
13%
Nguyén vat
liéu
10% Dich
Hang e
Tieu Tiéu
dung dﬂpg
Ngan hang 9% 9% Dau khi
1% B Dugc phdm va Y 0%
té
1%
Top KLGD I6n nhat
Ma KLGD ROE EPS P/E P/B
SHB 123,816,020 16.6% 2,363 6.0 0.9
SSi 73,369,424 11.3% 1,545 17.5 1.9
VPB 67,459,585 11.1% 2,030 9.7 1.0
TPB 64,859,547 16.9% 2,375 5.9 0.9
VIX 61,156,913 6.1% 664 22.8 1.4
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]5] EPS P/E P/B
SMA -6.9% 6.0% 690 14.8 0.9
PNC ¥ -6.7% 5.5% 952 32.1 1.7
OoPC W -6.3% 11.5% 1,548 16.3 1.8
S4A 7 -5.7% 16.8% 2,218 16.3 2.7
TNC W -3.7% 13.0% 2,251 13.2 1.6

Top KLGD NDT nuwéc ngoai ban rong

Ma KL ban 2{0] EPS P/E P/B
NVL -1,745,800 -14.5% (3,247) - 0.6
POW -1,482,000 3.7% 546 24.6 0.9
HPG -1,198,707 11.0% 1,954 12.6 1.3
ADG -1,120,000 4.3% 753 12.6 0.5
VsC -915,200 7.7% 1,040 16.3 1.2
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Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



