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Phién giao dich ngay: 7/1/2025
DIEN BIEN CHIEN LUQC THI TRUGNG
Index 1,377.84 228.45 Thi truong c6 phién giao dich dau qui 11I/2025 nhiéu bién
% Thay di Index A 013% ¥ -0.34% dong. VN-INDEX ting di€ém nhe hudng dén ving gia 1.380
KLGD (CP) 816,007,046 80,116,070  diém trong phién sang. Tuy nhién thanh khoan kha kém, luc
GTGD (ty dong) 21,034.32 140510 Cau suy yéu. Dan dén thj truong chiu ap luc rung lac, diéu
% Thay d6i GTGD 11.39% 9.48% chinh kha manh trong phién. VN-INDEX diéu chinh vé vlng
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Phan Tich Ky Thuat VN-INDEX

1.370 diém va hoi phuc tré lai véi thanh khoan cai thién tot
hon. K&t phién VN-INDEX tdng 1,77 diém (+0,13%) |1én murc
1.377,84 diém. Trong khi VN30 giam nhe 1,40 diém (-0,09%)
vé muc 1.476,16 diém, hudng dén vung khang cu rat manh,
vung gid thang 3/2022.

D6 réng trén HOSE nghién vé diéu chinh véi 196 méa giam
gia, tap trung nhiéu & nhdm ma bat déng san véi dp luc ban
gia tdng manh hon, nhdm dau khi, cadng-van tai, phan bon-hoda
chat, tai chinh...; 117 m4 tang gia, ludn chuyén & cac ma nhém
khu cong nghiép, hda chat, dét may, thly san... va 53 ma gilt
gid tham chi€u. Thanh khodn thi truong tang vaéi khéi lugng
giao dich trén HOSE tdng 14% so vdi phién trudc, dudi mirc
trung binh. Thé hién ap luc ban dang gia tdng kha manh &
nhiéu ma, nhéom ma. Khéi ngoai ban rong tra lai trong phién
hém nay véi gia tri -365,3 ty déng trén HOSE.

Trén thi truong phai sinh, ky han 4111F7000 -3,40 diém (-
0,23%), dong clra tai 1.459,20 diém. Chénh léch -16,96 diém
so vd6i VN30, cac ky han xa hon la 411TF8000 VN30F2509
VN30F2512 chénh léch tir -19,16 diém dén -22,16 diém so vdi
VN30. Téng kh&i lugng hop doéng giao dich +57,44% so vdi
phién trudc, nhung van thap hon muc trung binh 20 phién. Xu
hudng ngan han cda 4111F7000, kha nang cao kiém dinh vé
guanh ho trg 1.430 diém. Khdi lugng mé Ol hém nay la 45.639
cao hon so vdi phién gan nhat la 44.110 cho thay xu hudng gia
tang cac vi thé nadm gitr.

Xu hudng ngan han VN-INDEX tdng trudng trén vung hd
trg 1.350 diém. Chi s6 VN-IDEX, VN30 déu & trang thai qua
mua ngan han. VN-INDEX dang chiu ap luc diéu chinh & vung
gid 1.380 diém -1.400 diém. Trong khi VN30 sau khi tdng gia
vugt troéi. VN30 cling chiu ap luc diéu chinh khi gap vung
khang cu manh, vung gia 1.480 di€m - 1.500 diém. Day la vung
gia thap cla vung dinh lich st thang 11/2021-03/2022.

Ngan han thi truong bat dau qui 111/2025, hudng ky vong
vao murc thué déi ing giam sau dam phan thuong mai, du tinh
k&t qua kinh doanh qui 11/2025. Thi truong da phuc hdi, tédng
gid manh tur thoi diém tam hodn ap thué dén thai diém két thuc
giai doan tam hodn, c6 thé dp dat cac muic thué quan mai.
VNINDEX, VN30 ciing d& di tir trang thai qué ban vé vlung gia
ré, ho trg tdng trudng dai han trong dau thang 4/2025 hudng
dén vung qua mua trong dau thang 7/2025. Day khong phai la
vlng gia hap dan dé& giai ngan. Quan diém chuing téi 1a than
trong trong giai doan hién tai. Can cé nhiing co sd, dir liéu
chinh xdc dé danh gia doanh nghiép, cling nhu cac yéu t6 vi
mo. Co hoi riéng I€ trong thi truong van duy tri. Nhung can
danh gia cdn trong ky vong tang trudng dua trén cac yéu to
néi tai cla doanh nghiép, bao cdo qui 1I/2025 va trién vong sau
khi cac muc thué dugce ap dat.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cdc m3 cd nén tadng co ban tét, dau nganh trong cac nganh
chién lugc, tang trudng vuagt tréi clia nén kinh té.



DANH SACH c0 PHIEU THEO DOI

s : Théng s6 co ban
G'at:i'en Vung mua du| Gia muctiéu | Giadunglo

L. Diéu kién giai ngan
kién (1.000 d)|  (1.000 d) (1.000d) Ttruéng | T.trudng Loi SIS
(1.0004) P/E ~
Doanh thu nhuan

DPM 38.40 33-34 39.5-40.5 Sl 31.4 24.6% -22.4% Theo d&i gidi ngan
CMG 42.30  34.5-35.5 41-43 32 25.6 12.8% 46.9% Theo ddi gidi ngan
BVH 53.60 48-49 59-61 45 18.0 3.7% 16.8% Theo d&i gidi ngan

5 e iAo iy iy .. Giadung n a5

ST C1000a  (10008) (1000 osoa oy CapnhatVithetrang théi
22/04/2025  PVS 32.10 24.6 335-355 33 30.5% D o i
23/04/2025  CLX 16.80 15.8 20-21 16 6.3% N&m gitt
24/04/2025  SAB 46.55 46 59-61 45 1.2% N i
27/5/2025 = FRT  179.60 163.5 190-200 = 173 9.8% N&m gitt
10/6/2025 DPM  38.40 338  395-405 36 13.6% N it
11/6/2025  PAC 23.35 23.9 275-285 23 -2.3% N&m gitt
1/6/2025  FPT  118.80 16 134-138 114 2.4% N i
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Nation: My dé xuat Thai Lan
murc thué 18%, Bangkok van
muén dam phan xuéng 10%

CSV du chi gan 2,000 ty xay
nha may héa chat maéi tai Nhon
Trach

Lo dién doanh nghiép méi dugc
gop von béi MobiFone,
Techcombank va One Mount
Group

TNG bao doanh thu ntra dau
nam vugt 4,000 ty, cé phiéu
phuc h6i 54% tir day
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TIN NOI BAT

Ngudn tin B6 Tai chinh Thai Lan khang dinh My dua ra dé xuat gidm thué& déi ing cho nudc nay tur
36% xudng con 18% kém nhiéu diéu khoan, nhung Bangkok van mudn giam thém.

Theo Nation Thailand ngay 1-7, B trudng Tai chinh Thai Lan Pichai Chunhavajira s& Ién dudng
sang My dé& du vong dam phan thuong mai ti€p theo véi Washington ngay trong t8i nay. Tai My 6ng
du kién s& dam phan tryc ti€p véi ngudi déng cap nudc nay, 6ng Scott Bessent.

Dang chu y, mét ngudn tin clia bd nay khang dinh phia My da gui cho Bangkok dé xuat ban dau,
trong do cat phan ntra thué€ dgi ing 1én x& chlia vang, tirc tlr 36% xudng con 18%. Tuy nhién Thai
Lan cling sé phai tuan thd mét s diéu kién phi thué quan ma My dua ra.

DU d3a dugc dé xuat giam thué, nhung Bangkok van mudn dam phan thém vdéi muc tiéu dua muc
thué d6i ing vé 10%.

Tai dai hoi bat thudng ngay 21/07 téi, CTCP Hda chat Co ban Mién Nam (HOSE: CSV) sé trinh ¢8
dong phé duyét k& hoach dau tu nha may mdi tai KCN Nhon Trach 6, Dong Nai, véi tdng von
khoang 1.84 ngan ty déng.

Muc tiéu cla du an la di doi toan bd hoat dong san xuat tai KCN Bién Hoa 1 sang Nhon Trach nham
thyc hién chd truong ciia UBND tinh Dong Nai vé chuyén dgi céng ndng khu céng nghiép cii thanh
d6 thi dich vu.

Nha mdy mai c6 cong suat gan 308,000 tan san phdm mdbi ndm, trén co s& hop nhadt 3 nha may
hién hiru ctia CSV tai Bién Hoa, gém Hda chat Bién Hoa, Hoéa chat Tan Binh 2 va Hoéa chat Dong Nai.
Theo k& hoach, Doanh nghiép sé& dung 632 ty dong von tu cd, phan con lai sé vay ngan hang vdi
thdi han 10 ndm. Thai gian thuc hién dy &n kéo dai gan 6 ndm dén 2031. Dy an ndm trén dién tich
thué 180,000m2 dén ndm 2055 ma CSV d4 tra tién thué va chi phi ha tang hon 360 ty dong tlr nam
2019.

DE trdnh dut gay ngudn cung, k€& hoach di doi dy kién dugc chia thanh 3 giai doan. Giai doan d4u
tién s& chuyén day chuyén xut-clo cong sudt 20,000 tdn/ndm va Nha may Hda chat Dong Nai. Giai
doan 2 va 3 Ian lugt chuy&n céc day chuyén 15,000 tdn/nam con lai cling toan bd nha may Hoa
chat Tan Binh 2 va Hoa chat Bién Hoa.

Sau khi dugc chuyén giao tir Uy ban Quan Iy v8n nha nudc vé B6 Cong an, MobiFone méi day da cé
dong thai hién dién trong mang tai chinh bang viéc thanh lap CTCP Thanh toén s6 MobiFone.
Doanh nghiép nay thanh Iap 27/6/2025, dat tru s& chinh tai toa thap D’Capital, Tran Duy Hung (Ha
Noi). Theo ddng ky, Thanh toan s6 MobiFone c6 nganh nghé kinh doanh chinh 1a hoat déng dich vu
tai chinh khac chua dugc phan vao dau (trlr bao hiém va bao hiém xa hoi).

Dai dién phap luat kiém Téng Gidm ddc la 6ng Phan Thanh Son. Ong Son 13 guong mat quen thudc
trong gidi dau tu khi trudc dé 6ng la Phé Tong Gidm doc tai Techcombank. Ngay 26/6 (mot ngay
trude khi Thanh todn sé MobiFone thanh 13p) HOi déng quan tri Techcombank théng qua quyét dinh
mién nhiém chirc danh Pho Téng Gidm déc véi 6ng Son.

Theo Techcombank, viéc mién nhiém véi 6ng Son 1a d€ 6ng nhan nhiém vy méi.

Tai Thanh todn sé MobiFone, Techcombank dugc liét ké la ¢ dong sang lap, theo Céng thong tin
dang ky quéc gia vé doanh nghiép.

Doanh nghiép tai chinh nay cé von diéu 1& ban dau 300 ty dong. Ba ¢ déng sang lap gém Tdong
Coéng ty Vién thong MobiFone (51% von gép), CTCP One Mount Group (38%) va Techcombank (11%
c8 phan).

CTCP Dau tu va Thuong mai TNG (HNX: TNG) vira cong bd két qua kinh doanh so bd 6 thang dau
nam 2025 vdi doanh thu udc dat 4,073 ty dong, tdng 15% so vai cung ky nam trudc, thuc hién 50%
k& hoach nam. Riéng thang 6, doanh thu dat 970 ty dong, gap déi thang 1-2. Day cling la muc
doanh thu cao nhat trong 4 nam trd lai ddy theo chu ky ban nién, tdng 26% so vdéi 6 thang dau
2021.

Tang trudng clia TNG dién ra trong bsi canh nganh dét may Viét Nam ghi nhan dau hiéu khéi séc.
Kim ngach xudt khdu toan nganh dat khoang 17.8 ty USD trong 5 thang dau nam, tang 10% so vai
clng ky. Riéng thang 5/2025, con s0 1én tdi 3.84 ty USD, mic cao nhat ting ghi nhan trong cac
thang 5.

Gilta da hoi phuc, TNG ddy manh san xuat va mé rong quy mo. Cac don hang xuat khau da 1ap day
k& hoach san xuat dén quy 4/2025, trong dé thj trudng chau Au chiém 50%, My 26% va Nga 10%.
Doanh nghiép du ki€n mé thém 10 chuyé&n may va tuyén mdi 1,000 lao dong, dong thai uu tién cac
don hang k§ thuat cao dé cai thién bién Igi nhuén.

D& phuc vu cho viéc md rong, maéi day, TNG phé duyét chd truong vay téi da 1,200 ty dong tir BIDV
- Chi nhanh Thai Nguyén, nham bd sung vén luu dong va tai trg thuong mai trong nam 2025. Trudc
do, Coéng ty da hoan tat dgt huy dong trai phi€u tri gia 400 ty déng vao cudi ndm 2024, chul yéu tlr
cac nha dau tu té chtrc.

Tai cudc hop ngay 27/06, HDQT da thong qua viéc chdm dut hoat dong Chi nhanh May Phu Binh 4
tr ngay 01/07/2025, do thay ddi dinh hudng va phuong an kinh doanh. Chi nhdnh nay sé dugc sap
nhap vao Chi nhanh May Phu Binh 3. Trudc thai diém nay, TNG co téng cdng 20 chi nhanh, trong
dé riéng dia ban xa Phu Binh c6 4 nha mdy may, sau thay ddi con lai 3.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Small Cap Index Micro Cap Index

0% 1%
Mid Cap Index
13%
Large Cap
Index
86%
Top von hda
Ma KLGD 2{0] EPS P/E P/B
VCB 476,273 17.6% 4,063 14.0 2.3
VIC 365,542 6.9% 2,823 339 2.3
VHM 315,039 15.5% 7,767 9.9 1.4
BID 254,875 17.5% 3,643 10.0 1.6
TCB 241,618 14.5% 3,013 11.3 1.6

Top 5 c6 phiéu tang gia

Gia tri giao dich theo nhém nganh

Ma +/-% 3{e]] EPS P/E P/B
DTA # 7.0% 0.7% 81 53.0 0.4
TLH A& 6.9% -40.3% (5,199) = 0.5
LDG A 6.9% -78.2% (5,354) - 0.6
ANV A 6.9% 5.7% 612 34.6 1.9
TLG A 6.8% 18.9% 5,230 10.1 1.9

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua
MSB 2,124,300
HVN 1,826,100
HAG 1,360,694
DBC 1,331,555
ANV 1,199,340

2{0]
15.5%
0.0%
12.5%
19.0%
5.7%

SHS Research | Market Lens

EPS
2,150
2,994
1,083
3,922

612

P/E

5.6
12.7
12.0
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10% Dich
Hang o
Tieu Tiéu
ding dg;9
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Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS P/E P/B
SHB 58,548,458 16.6% 2,363 5.5 0.9
HDB 39,962,747 24.8% 3,985 5.5 1.2
VIX 28,233,682 6.1% 664 19.2 1.2
MBB 26,515,217 21.7% 4,048 6.4 1.3
VCG 25,348,753 5.4% 915 241 1.3
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]5] EPS P/E P/B
PMG ¥ -6.9% 4.0% 570 14.8 0.6
LGC ¥ -6.8% 15.2% 4,470 141 2.1
FDC ¥ -6.5% 3.5% 406 41.9 1.4
VCA ¥ -6.5% 0.0% (5) - 0.7
PIT 7 -5.9% -1.4% (107) - 0.9
Top KLGD NDT nuwéc ngoai ban rong
Ma KL ban 2{0] 5] EPS P/E P/B
HDB -9,089,800 24.8% 3,985 5.5 1.2
HPG -4,145,590 11.0% 1,954 11.6 1.2
vJC -3,930,800 8.8% 2,770 31.8 2.3
HDG -1,573,401 3.8% 762 33.3 1.2
GEX -1,411,445 7.6% 1,955 19.1 1.4



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



