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Phién giao dich ngay:

Thong ké thi truong HOSE HNX
Index 1,376.07 229.22
% Thay déi Index A 0.34% M 0.62%
KLGD (CP) 693,950,482 67,053,563
GTGD (ty dong) 18,883.65 1,279.47

% Thay d6i GTGD -0.59% -1.51%

Dién bién VN-INDEX
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30/6/2025
DIEN BIEN CHIEN LUOC THI TRUONG

Thi truong c6 phién giao dich cu0| cung cua qui 11/2025 tich
cuc, mac du thanh khoan suy giam. VN- INDEX tao khoang
trong téng gid dau phién, hudng dén vung gia 1.380 diém, _rung
lac nhe trong phién vdi luc cau gia thap van gia tang & kha
nhiéu ma. Két phién VN- INDEX t3ng 4,63 diém (+0,34%) lén
muc 1.376,07 diém. Trong khi VN30 tang nhe 167 diém
(+0,11%) 1én muc 1.477,56 diém, hudng vé vung khang cy rat
manh vung gia thang 3/2022

DG rong trén HOSE nghién | vé tich cuc véi muc dd luén
chuyen kha tot sang cdc ma von hoda trung binh nho, cac ma
co két qua kinh doanh ky vong tang truong t6t v4i 216 ma tang
gid. NGi bat & cac ma chan nuoi, xay dung, cong nghg, cang
bién, thiy san, hda chat...; 92 ma glam gia, diéu chinh & nhom
ban I& sau giai doan tang tot phén hoa trong nhom ngan hang,
trong VN30... va 63 ma glu _gia tham chleu Thanh khoan thi
truong glam trong phién cudi qui Il, véi khoi lugng giao dich
trén HOSE glam -6,1% so vdi phién truoc dudi muc trung binh.
Cho thay muc dé phan hoa cao, luc cau dong tién ngan han
chu yéu luan chuyen gia tang @ cac ma, 'nhém ma chua phuc
hoi nhiéu so vai chi s6 chung. Khéi ngoai sau 02 phién ban
rong, mua rong kha tot trong phién hém nay vdéi gid tri 592,1 ty
doéng trén HOSE .

Trén thj truong phai sinh, ky han 4111F7000 +2,60 diém
(.%), dong cua tai 1.462,60 diém. Chénh léch -14, 96 diém so
véi VN30, cac ky han xa hon 1a 4111F8000 VN30F2509
VN30F2512 chénh léch tir -16,36 diém dén -19,36 diém so vdi
VN3O0. Tong kh0| Iucng hop dong giao dich 46 28% so VOi
phién trudc, va thap hon rat nhleu so véi muc trung binh 20
phién. Xu huong ngan han cta 4111F7000, kha nang tlep tuc
dao déng vung quanh 1. 460 diém. Khoi Iuong ma Ol hém nay
van |a 44.110 khong thay d6i so vai phién gan nhat.

Xu_hudng ngan han VN-INDEX tang truong trén vung hé
trg 1.350 diém. VN- INDEX vugt 1én dinh gia thang 03-05/2025,
tiép tuc hudng dén vung gia 1.380 diém va vung gia myc tiéu
1.400 diém - 1.420 dlem Trong khi VN30 cé murc tang gia vuot
troi dang hudng den vung gia 1.480 dlem - 1.500 diém. Day ia
vung gia thdp cla vung dinh lich st thang 11/2021-03/2022.
Dac diém thi trudng cé tinh chat luan chuyén, phuc hdi & cac
nhém ma.

Thi trudng da ket thuc Qui Il, n{ra dau ndm 2025 kha tich
cuc. VN-INDEX & murc 1.376,07 dlem tang 5,30% so vdi qui |
va 8,63% so vdi cubi nam 2024. Day la murc tang rat tich cuc
cua th| truong, vuot 1én nhitng béat on dia chinh tri, kinh te trén
thé g|0| dac biét VN- INDEX da phuc hoi manh mé sau ap luc
tlr "Cu s6c Thué quan”. Thi truong dang hudng ky vong vao
muc thué€ doéi ing gidm sau dam phan thuong mai, du tinh két
qua kinh doanh qui 11/2025. Tuy nhién ch| s6 thi truong chun
chi s6 VN30 dang hudng dén vung gia thang 3/2022, trudc
thoi diém gidm manh trudc day. Téng von hoa toan thj truong
hién khoang 310 ti USD, 65% GDP 2024. U vung gia hlen tal,
cdac vi thé giai ngan can dua trén cap nhat, danh gia cac yéu to
co ban, dinh gia cla doanh nghiép qua két qua kinh doanh qui
II/2025 va trién vong tang truong trong 06 thang cudi nam.
Chung t6i sé téng két, danh gia lai thj truong trong 06 thang
dau nam. Nhan dinh, dlnh hudng chién lugc trong 06 thang
cudi n&m trong bao céo chién lugc ti€p theo.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tai
cdc ma cd nén tang co ban tét, dau nganh trong cac nganh
chién lugc, tang trudng vuot trbi cua nén kinh té.



DANH SACH c0 PHIEU THEO DOI

Gia dirng 16

(1.00040)

Thong s6 co ban

Diéu kién giai ngan

Giét:iién Viung mua du| Gia muc tiéu

(1.0606) kién (1.000 d)| (1.000 &)
DPM 38.50 33-34 39.5-40.5
CMG 41.30 34.5-35.5 41-43
BVH 53.10 48-49 56-58
PVD 20.05 18.5-19.5 23-24

Sl
32
45
17

a .. Gia
Gia muc tiéu

(1.000 d)

PJE T.truéng T.trudng Loi
Doanh thu nhuan

31.5 24.6% -22.4%
25.0 12.8% 46.9%
17.8 3.7% 16.8%
16.1 -14.4% -3.2%

Theo d&i gidi ngén
Theo doi gidi ngan
Theo doi gidi ngan
Theo doi gidi ngan

Ngay mé vi Gia hién tai Gia mua
thée (1.0004d) (1.0004d)
22/04/2025 PVS 32.90 24.6
23/04/2025 CLX 17.02 15.8
24/04/2025 SAB 47.00 46
27/5/2025 FRT 179.20 163.5
10/6/2025 DPM 38.50 33.8
11/6/2025 PAC 24.00 23.9
11/6/2025 FPT 118.20 116
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B3
20-21
59-61

190-200
39.5-40.5
27.5-28.5

134-138

c!trng Hiéu qua dau A PO ‘s
1o ) Cap nhat Vi thé/trang thai
(1.0004d)
33 33.7% Nam gilr
16 7.7% Nam gilr
45 2.2% Nam gilr
173 9.6% Nam gilr
36 13.9% Nam gitr
23 0.4% Nam gilr
114 1.9% Nam gilr



Tong thong Trump: My khong
gia han Iénh tam hoén thué
quan sau hgay 9/7

Canada nhuong bé 6ng Trump:
B6 thué ky thuat s6 dé khai
dong lai dam phan

ACV udc l3i 6 thang giam 23%
vi khoan 16 ty gia 1,000 ty déng

HT1 bi phat hon 400 triéu do vi
pham thué
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TIN NOI BAT

T6ng thong My Trump canh béo céc bién phép trimg phat thuong mai sé ¢ hiéu luc néu cac nudc
khéng dat dugc thda thuan véi My va My sé glri thu théng bao tdi cac d6i tac thuong mai “rat sém.”
Ngay 29/6, T8ng théng My Donald Trump khang dinh khéng cé k& hoach gia han 1énh tam hoan &p
thué trong vong 90 ngay déi vdi hdu hét cac qudc gia sau ngay 9/7, thoi diém két thuc giai doan
dam phan ma 6ng da an dinh.

Nha I&anh dao My dong thoi canh bao cac bién phap trimng phat thuong mai sé cé hiéu luc néu cac
nudc khong dat dugce thda thuan véi My.

Tra I16i phdng van cla kénh tin tirc Fox News, 6ng Trump nhdn manh phia My sé gli thu thong bao
tdi cac doi tac thuong mai “rat sém” trudc thoi han chot.

Canada d3 rut lai thué dich vu k§ thut sé d6i vdi cac cong ty cdng nghé nhu Meta Platforms va
Alphabet trong déng thai nham khai dong lai dam phan thuong mai véi My sau khi bj 6ng Trump de
doa trung phat.

"Viéc hdy bd thué dich vu k¥ thuat s6 (DST) sé cho phép cac cudc dam phan dat ti€n bd quan trong
va cling c¢6 nd luc tao viéc lam, xay dung thinh vugng cho tat cd ngudi Canada", Bo trudng Tai
chinh Francois-Philippe Champagne cho biét trong bai ddng mang xa hoi vao ngay 29/06.

Trudc do, vao chiéu ngay 28/06, Téng thang My Donald Trump tuyén b6 chdm dut tat ca dam phan
thuong mai véi Canada - mét trong nhing déi tac thuong mai I&n nhat - dé tra dla viéc ap thué ky
thuat s6. Ong Trump ciing de doa 4p muc thué quan mdi trong vong mot tuan.

Thay vao do6, Téng théng My Donald Trump va Thi tudng Canada Mark Carney da dong y khdi
dong lai dam phan va c6 gang dat thdéa thudn vao ngay 21/07, theo tuyén bd chung. Dong Dola
Canada téng gid ngay sau tin tuc nay.

Sang 30/06, Dai hdi dong cd dong thudng nién 2025 cla ACV dién ra trong bdi canh san bay Long
Thanh dang dugc ddy manh tién dod va thi trudng hang khéng du lich cho thay nhiing tin hiéu phuc
hoi tich cuc.

Trong boi canh thj truong qudc té ti€p tuc duge danh gia trén da tang trudng vdéi céc chinh sach thj
thyc cua Viét Nam dang dan dugc ndi 1dng, "dai gia" san bay dat muc tiéu téng doanh thu 22,239
ty déng trong ndm 2025, tdng 2% so vd&i nam trudc. Trong do, doanh thu tir hoat déng san xuat
kinh doanh chinh duy kién dat 21,563 ty déng, t&ng 8.6% so Vi 2024.

Tuy nhién, Igi nhuén trudc thué du kién giam 17% xudng con 10,531 ty déng, chu yéu do khoan 16 ty
gia déng Yén.

D& dat cac chi tiéu doanh thu, ACV duy ki€n phuc vu 119 triéu hanh khach, tang 8% so vdi 2024.
Trong dé, khach quéc té du kién 45 triéu lugt (tdng 9%), khach ndi dia 74 triéu luot (tang 7%). Hang
hda buu kién du kién dat 1,577 ngan tan va 722 ngan lugt ha cat canh.

V& quan ly ng vay, ACV da chi déng vay USD sém tri gid 1.8 ty USD cho du an Long Thanh tlr cac
ngan hang trong nudc, nhung dén nay van chua gidi ngdn ma str dung von tu cé khoang 36,000 ty
dong. "Chung téi ky vong Idi suat clia Fed sé& giam cudi nam sé cd lgi cho viéc vay USD du an nay",
ong Nguyén Van Nhung K& Toan Trudng chia sé.

V& trién vong 3-5 nam tdi, 1anh dao ACV tin rang nganh hang khong sé di Ién cung véi sy phat trién
nén kinh té. "Trén thé gidi théng thuong GDP tang 1% thi hang khong tang 1.2-2%. Do dé muc tiéu
téng trudng 8% clia Chinh phu néu dat dugc thi nganh hang khéng cling sé tang 10-20%", Chu Tich
Vi Thé Phiét nhan dinh.

Chi cuc Thué doanh nghiép I6n ngay 30/05 ra quyét dinh x(r phat vi pham hanh chinh vé thué& doi
v@i CTCP Xi Mang Vicem Ha Tién (HOSE: HT1), trong dé t8ng tién phat va tién chdm ndp thué€ gan
589 triéu dong, dong thoi phai ndp dl s6 tién thué thi€u gan 2.1 ty déng vao ngan sach Nha nudc
(NSNN).

Cu thé&, HT1 d3 khai sai can cU tinh thué dan dén thi€u sd tién thué phai ndp nhung céc nghiép vu
kinh t€ da dugc phan dnh day du trén hé théng sd k& toan, hda don, ching tir hgp phép. Do do,
Coéng ty bi phat 20% sé tién thué phai ndp NSNN do cé hanh vi khai sai ddn dén thi€u s6 tién thué
phai ndp, cu thé gan 412 triéu dong.

Ngoai ra, Céng ty con phai thuc hién nhiéu bién phap khac phuc hdu qua, bang viéc phai ndp tién
cham ndp thué thu nhap doanh nghiép (TNDN) hon 123 triéu déng; tién cham nép thué gia tri gia
tédng (GTGT) hon 53 triéu déng. Theo do, téng cong sb tién phat vi pham hanh chinh va tién cham
nép thué gan 589 triéu déng.

HT1 cling budc phai ndp du sé tién thué thi€u gan 2.1 ty déng vao NSNN theo k&t luadn cla Thanh
tra BO Tai chinh, bao gém hon 1.5 ty dong thué TNDN va gan 533 triéu dong thué GTGT. Quyét
dinh néu ré Coéng ty da ndp vao NSNN sé tién thué phai ndp tang thém gan 2.1 ty déng.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 1%

0%

Mid Cap Index
13%
Large Cap
Index
86%
Top von hda
Ma KLGD 2{0] EPS P/E P/B
vVCB 473,767 17.6% 4,063 14.0 2.3
ViC 365,160 6.9% 2,823 33.8 2.3
VHM 316,271 15.5% 7,767 9.9 1.4
BID 253,471 17.5% 3,643 9.9 1.6
TCB 239,852 14.5% 3,013 11.3 1.6
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
SVD A 7.0% 6.8% 623 6.0 0.4
TEG # 6.9% 0.4% 48 127.3 0.5
ANV A 6.8% 5.7% 612 32.4 1.8
LDG #h 6.7%  -782%  (5,354) - 0.6
VPS # 6.6% 4.9% 665 12.8 0.6
Top KLGD NDT nuwéc ngoai mua rong
Ma KL mua ROE EPS P/E P/B
VND 5,779,400 7.8% 1,019 16.9 1.3
NLG 3,328,400 5.1% 1,827 20.3 1.0
DBC 3,136,000 19.0% 3,922 8.2 15
MSN 1,949,846 5.3% 1,518 50.6 2.5
VIX 1,755,644 6.1% 664 19.1 1.2
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Gia tri giao dich theo nhém nganh

Cong nghé
Thong tin
6%
Tién ich Cong
dong
16%
Céng nghiép
35%
Tai chinh
13%
Nguyén vat
liéu
10% Dich
Hang Vi
Tiéu Tiéu
dung dggg
Ngan hang 9% ° e
1% ® Dugc phdm va Y Daouokh|
t& )
1%
Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS P/E P/B
SHB 38,304,224 16.6% 2,363 5.5 0.9
SSi 27,900,529 11.3% 1,545 16.0 1.7
MSN 21,430,244 5.3% 1,518 50.6 2.5
VND 20,721,817 7.8% 1,019 16.9 1.3
HPG 19,980,857 11.0% 1,954 1.7 1.2
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]5] EPS P/E P/B
VNG ¥ -4.6% 0.3% 36 221.4 0.7
LGL 7 -4.3% -8.2% (1,078) = 0.3
GTA ¥ -4.1% 5.1% 828 1.7 0.6
AAM ¥ -4.0% -1.5% (289) = 0.4
SC5 7 -3.2% 8.1% 2,044 8.4 0.7

Top KLGD NDT nuwéc ngoai ban rong

Ma KL ban 2{0] EPS P/E P/B
HPG -3,820,058 11.0% 1,954 1.7 1.2
ACB -1,381,100 20.4% 3,224 6.6 1.3
VPB 1,265,615 11.1% 2,030 9.1 1.0
NKG -1,165,784 5.9% 1,123 11.8 0.8
KDH -1,119,300 4.7% 896 32.4 1.5



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



