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GTBan: -2168.74
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10/6/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién gidm diém kha manh dudi ap luc clia cac cé phiéu
Vingroup. Thi trudng ti€p tuc chiu ap luc rung lac manh ngay tlr
dau phién ATO. VN-INDEX sau d6 phuc héi t6t trd lai dudi anh
hudng tich cuc cua cdc c6 phi€u cong nghé, ban I& ngan
hang... kiém tra lai khang cu quanh 1.325 diém va chiu ap luc
ban gia cao. K&t phién VN-INDEX tdng 5,66 diém (+0,43%) lén
muc 1.316,23 diém. Trong khi VN30 tang 8,26 diém (+0,59%)
Ién muirc 1.404,82 diém, trén vlng gid cao nhat thang 3/2025,
guanh 1.400 diém.

D6 réng trén HOSE nghién vé phuc hoi sau phién giam kha
manh vdi 162 ma tang gid. Chat lugng thi truong van kha tich
cuc khi van co su phuc hoi tot, dong tién luan chuyén sang cac
ma phan bdn, hda chat, céng nghé- vién thong, ban 1&...; 135
ma gidm gid, mirc dé phan hdéa manh, chiu ap luc diéu chinh
nhiéu & nhom bat dong san, khu céng nghiép, thép, dau khi...
va 60 cd phi€u gilr gia tham chi€u. Thanh khoan thi truong tang
nhe vdi khoi lugng giao dich trén HOSE gidm nhe -2,1% so véi
phién trudc. Cho thdy dong tién van suy yéu, nhiéu ma phuc
h6i véi thanh khoan kém, can qud trinh diéu chinh, tich IQy.
Khéi ngoai sau 04 phién ban rong lién ti€p, mua rong trd lai
trén HOSE vdi gia tri 309,6 ty déng trong phién hém nay.

Trén thi trudng phai sinh, ky han VN30F2506 -0,10 diém (-
0,01%), dong ctra tai 1.396,90 diém. Chénh léch -7,92 diém so
voi VN30, cdc ky han xa hon la 4111F7000 VN30F2509
VN30F2512 chénh léch tir -9,22 diém dén -11,82 diém so vdi
VN30. Téng khdi lugng hop déng giao dich +57% so vdi phién
trude, va cao hon muc trung binh 20 phién. VN30F2506 da
kiém dinh lai ving khang cu 1.400 trong phién va déng cla
dudi vlung nay, xu hudng ngan han tién tgi khang cu 1.360
diém. Khai lugng md Ol hém nay la 46.629 cao hon so vdéi
phién gan nhat la 43.861 cho thay xu hudng gia tédng cac vi thé
nam gitr.

Xu hudng ngan han VN-INDEX dang két thuc giai doan phuc
h6i va tang trudng ngan han sau khi tam hodn ap thué. VN-
INDEX ¢ thé chuyén sang giai doan tich Iy d& chd cip nhat
thém cac yéu t6 co ban cta doanh nghiép. Cap nhat cac yéu to
vi mo, cho cac théng tin cla giai doan cudi dam phan va muc
thué mdi sau khi két thuc dam phan, tam hodn ap thué. Xu
hudng ngan han VN-INDEX chi co thé cai thién t6t trd lai khi
vuot [én khang cu quanh 1.325 diém, tuong Ung gia trung binh
20 phién hién nay, ho trg tam ly 1.300 diém.

Thi truong can thoi gian tao vlng gid can bang mai déi véi
nhiéu nhém nganh chiu anh hudng thué quan khi cac yéu t6 co
ban dang thay déi, suy yéu. Ngan han thi trudng van cé tinh
chat xoay vong, luadn chuy&n nhanh. Hién tai, khi thi trudng

™ dieu chinh chung téi cho rang nhiéu ma, nhém ma van cé ving

gid tuong doi hop ly so véi cac yéu td co ban cua doanh
nghiép. Tuy nhién chung téi than trong d6i vdi cac vi thé giai
ngan mai. Nha dau tu nén xem xét danh gid k§ danh muc ngan
han hién c6 dé& co ciu. Céc vi thé giai ngan chon loc cén trong,
phu thudc vao trién vong tang trudng.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cdc ma co nén tang co ban tdt, ddu nganh trong cac nganh
chién lugc, tang trudng vuot tréi cda nén kinh té.



DANH SACH c0 PHIEU THEO DOI

s : Théng s6 co ban
GI2NEN | Ving mua du| Gid muc tiéu | Gid dimg 16 fou kin gidi nga
Diéu kién giai ngan

tai o
: kién (1.000 d)| (1.000 d) (1.0004) T.truéng T.truéng Loi
(1.00040) P/E N
Doanh thu nhuan

DBC 29.80 26.8-27.5 32-33 25.5 7.6 11.0% 600.0%  Theo d&i gidi ngan
FPT 115.70 112-115 135-140 105 20.6 13.9% 20.9% Theo ddi gidi ngan
FRT 179.90 165-170 190-200 58 54.9 29.1% 333.3% Theo dbi gidi ngan
PAC 36.95 36.5-37.5 @ 41.5-42.5 34 13.4 8.4% 4.7% Theo doi gidi ngéan
DPM 34.85 33-34 88289 Sl 28.5 24.6% -22.4% Theo déi gidi ngan

5 e iAo iy . .. Giadiurng n a5
ST C1000a  (10008) (1000 osoa oy CapnhatVithetrang théi
22/04/2025  PVS 32.40 24.6 335-355 30 31.7% N&m gitt
23/04/2025  CLX 16.05 15.8 20-21 15.5 1.6% N&m gitt
24/04/2025  SAB 48.85 49 62-64 49 -0.3% N&m gitt
27/5/2025 = FRT | 179.90 163.5 190-200 170 10.0% Nam gitt
10/6/2025 DPM = 34.85 33.8 38-39 33 3.1% Gidi ngan
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Chu tich Quéc hdi: Phan cap
phai giam sat, khong dé cap
tinh muén lam gi thi lam

Théng déc Nguyén Thi Hong:
Cho vay déc biét lai suat
0%/nam chi ap dung véi 2
truong hop

Cdng ty con clia Becamex
mudn mua lai truéc han 350 ty
dong trai phiéu

Giira bdo thué quan, Vicostone
sap chia 320 ty dong cé tirc
cho c6 déng
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TIN NOI BAT

Theo Chu tich Quéc hoi, tinh than stra luat 1an nay trudc méat phuc vu viéc thay déi dia gisi hanh
chinh, sdp nhap tinh, thanh nén "khé dau thdo dé, tdc dau théng dé" dé khi luat ban hanh la trién
khai thuc hién dugc ngay.

Bén canh dd, can luu y lam rd van dé tich hogp quy hoach dé khéng xay ra mau thuén, chong chéo.
Chu tich Quéc hoi Iy dan ching khi Da Nang hgp nhat véi Quang Nam thi tich hgp quy hoach thé
nao dé trién khai trong thai gian tdi.

DGi véi phan cép, phan quyén trong quy hoach, Chu tich Quéc hoi Tran Thanh M&n nhan manh giao
thdm quyén cho cép tinh, nhung phai giam sat, kiém tra, khong phai tinh lam gi thi lam ma Trung
uong khéng biét.

Chu tich Qudc hoi Tran Thanh Mén cling dé nghi phai ré rang céc van dé vudng mac nam & luat hay
& cac nghj dinh, théng tu; tranh viéc ludt dugc stra cdng phu nhung khi trién khai lai ach téc.

V& ngudn tién dé cho vay dac biét cling nhu co ché dé kiém soat, ba Héng cho biét, viéc cho vay
dac biét dugc NHNN thyc hién tir ngudn tién thuc hién chirc ndng clia ngan hang trung uong vé
phat hanh tién, khéng s dung ngudn tién tlr ngan sach nha nudc. Do vay, viéc NHNN cho vay dac
biét cd 13i sudt 0%/ndm khong dan dén rui ro ngan séch nha nudc phai bu 13i suat.

Théng ddc cling nhdn manh, viéc cho vay dac biét chi ap dung vdi 2 trudng hgp: T8 chire tin dung
bi rat tién hang loat (d€ chi trd cho ngudi gui tién); cho vay dac biét d& thuc hién phuong an phuc
hoi, chuyén giao bat budc clia cac t6 chire tin dung dugc kiém soat dac biét. Phuong én nay chi ap
dung sau khi da thuc hién cac bién phap nghiép vu clia NHNN nhu téi cdp von, nghiép vu thj truong
mé...

“Nhu vay, hoat déng cho vay dac biét cia NHNN [a hoat dong can thi€t, ngén chan hién tugng rut
tién hang loat tai t& chirc tin dung cling nhu han ché& nguy co rdi ro lan truyén sang té churc tin dung
khéc hodc dé& hé trg cho phuong an phuc hdi, phuong édn chuyén giao bat budc, nham tai co ciu
céc t8 churc tin dung dugc ki€ém soat dac biét”, ba Hong néu rd.

Ngay 09/06, Hoi dong Quén tri CTCP Kinh doanh va Phat trién Binh Duong (HOSE: TDC) d& théng
qua viéc mua lai trudc han lugng trai phiéu tri gia 350 ty dong.

DAy 14 céc trai phi€u c6 ma TDC.BOND.2020.700 dugc phat hanh vao thang 11/2020; ménh gid moi
trdi phi€u la 1 triéu dong va téng khdi lugng luu hanh hién nay la 700,000 don vi, tuong duong 700
ty dong. Lugng trai phi€u nay cé ngay dao han thuc té€ la 15/11/2025. Tuy nhién, TDC quyét dinh
mua lai trudc han mét nlra lugng trai phi€u dang luu hanh, tuong duong 350,000 don vi, tri gia 350
ty déng.

Giad mua lai s& bang t6ng ménh gid da phat hanh cong thém moi khodn I4i phat sinh nhung chua
dugc thanh toan. Ngay mua lai trude han dy kién vao 30/06 tdi.

Theo phuang én tlr TDC, nguon tién mua lai tréi phi€u dén tlr phat hanh c6 phi€u riéng I&é va ngudn
thu tir hoat dong san xuat kinh doanh.

Mdi day, vao ngay 15/05, Cong ty da hoan tat huy dong 322 ty dong théng qua dgt chao ban c6
phiéu riéng 1é cho 18 nha dau tu trong nudc.

CTCP Vicostone (HOSE: VCS) vlra thong bédo vé ngay dang ky cudi cing dé thuc hién quyén tam
Ung cé tirc dgt 1/2025 bang tién.

Nha dau tu sé nhan dugc 2,000 déng/cp, tuong tng ty & thanh todn 20%. Ngay giao dich khong
hudng quyén la 19/06 va ngay thanh toan du kién 27/06.

Ngay 10/06, c8 phiéu VCS tang gid 2.28% sau khi thdng tin vé cg tirc dugc céng bé.

Véi 160 triéu cp dang luu hanh, Vicostone dy kién chi 320 ty dong dé phan phdi lgi nhuan dén tay
cG dong. Trong do, trén 84% lugng tién - tuong Ung ty I1& s& hitu ¢ phan - s& chay vé tui cla céng
ty me la Tap doan Phugng Hoang A&A. Ca 2 doanh nghiép dugc nhac dén déu nam dudi quyén
ki€ém soat clia doanh nhan H6 Xuan Nang.

Véi thi truong kinh doanh chd lyc 1a xuat kh3u, Vicostone déi mat nhiéu th thach trong méi trudng
thuong mai bién déng hién nay, dac biét lién quan dén cac muc thué quan ap vao hang hoa khi
nhap hang vao My. Phia Doanh nghiép ciing thira nhan ho c6 thé thich ing nhung bién lgi nhudn
chac chan sé bj anh hudng.

Thuc té, viéc kinh doanh tai My cua Vicostone d3 di xuéng déng k& trong 5 ndm qua, khi mirc do
canh tranh trong nganh da nhan tao gia tdng manh do sy ma réng cla cac déi thd tir Trung Qudc
va An D. Tai cudc hop c8 déng vao cudi thang 4, cac nha 13nh dao cho biét thi phan xust khiu ctia
Coéng ty vao My timg chiém dén 80% nhung hién chi con 25%.

Trong truong hop xdu nhat khi My dp thué quan vao hang hda Viét Nam 1én dén 46%, dai dién
Vicostone dy bédo doanh thu béan sang thj truong nay cé thé giam dén 50%.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

1%

Mid Cap Index
o

9%

Large Cap
Index
88%
Top von hda
Ma KLGD ROE EPS P/E P/B
VCB 467,082 17.6% 4,063 13.8 2.3
ViC 345,277 6.9% 2,823 32.0 2.2
VHM 290,394 15.5% 7,767 9.1 13
BID 247,503 17.5% 3,643 9.7 1.6
TCB 210,179 14.5% 3,013 9.9 1.4
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
DGW & 6.9% 15.5% 2,098 16.5 2.4
GEE & 6.9% 28.4% 5,375 16.9 45
PIT & 6.9% -1.4% (107) - 0.9
TEG A 6.8% 0.4% 48 115.5 0.4
PTL 4 6.7%  -101% (508) - 0.5

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
VIX 7,654,163 6.1% 703 18.7 1.2
EIB 5,787,000 14.0% 1,856 12.4 1.7
OCB 2,700,549 9.4% 1,189 9.0 0.8
DXG 2,696,600 1.7% 310 50.5 0.9
GEX 2,440,600 7.6% 1,955 17.9 1.3
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Gia tri giao dich theo nhém nganh

Tiénich ® Cong nghé
Cong dong  Thoéng tin
5% 0%

Cong nghiép
Tai chinh 35%
13%

Nguyén vat liéu
26%

Hang Tiéu Dau khi
dung Dich vy Tiéu 0%
12% dung
2%
Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS P/E P/B
SHB 56,013,300 16.6% 2,363 5.5 0.9
VIX 38,715,700 6.1% 703 18.7 1.2
HPG 32,718,923 11.0% 1,954 13.5 1.4
EIB 32,198,700 14.0% 1,856 12.4 1.7
EVF 29,298,700 7.5% 881 11.9 0.9
Top 5 c6 phiéu giam gia
[VES +/-% ROE EPS P/E P/B
PNC ¥ -13.0% 5.5% 952 28.6 1.5
VPG W -10.7% 7.4% 1,31 6.4 0.5
HTN ¥ -10.6% 2.7% 475 21.9 0.6
ITcC ¥ -7.5% 1.4% 342 42.9 0.6
HAH ¥ -7.2% 21.3% 6,582 10.7 2.0
Top KLGD NDT nuwéc ngoai ban rong
[V E] KL ban ROE EPS P/E P/B
VND -2,695,448 7.8% 1,019 15.9 1.2
CTG -1,614,399 17.8% 4,806 7.9 1.3
PVD -1,524,300 4.4% 1,243 15.4 0.7
HPG -1,426,942 11.0% 1,954 13.5 1.4
ssl -918,964 11.3% 1,545 15.1 1.7
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Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



