. .
5 SHS i
g Tai chinh thinh vugng

Index 1,341.87 223.56
% Thay déi Index A 0.15% A 0.80%
KLGD (CP) 965,345,221 93,229,966
GTGD (ty dong) 22,434.98 1,630.67
% Thay d6i GTGD -10.63% -20.99%

Dién bién VN-INDEX

1,350.0 4

&
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Phién giao dich ngay:

1,348.0 4 - 900.0
1,346.0 - 800.0
1,344.0 [ 7000
1,342.0 - [ 8000

- 500.0
1,340.0 - L 2000
1,338.0 - | 3000

r 1,000.0

Triéu CP

1,336.0 - - 200.0
1,334.0 - 100.0
1,332.0 0.0

58.19 ssl GVR 39.17
60.12 HAH MWG 76.08
62.40 VvCB NLG 76.85
82.29 VNM DXG 79.47
-101.10 vcCl VHM 123.29
GTBan: -2305.79 2105.70 : GT Mua
Bién ddng nhém nganh
Tién ich Cong dong %

Tai chinh

Nguyén vat liéu

Ngan hang

Hang Tiéu dung

Dugc phamvay té -0.5%
Dich vu Tiéu dung
Dau khi

Congnghiép -1.1%

Cong nghé Thong tin -0.4%

Phan Tich Ky Thuat VN-INDEX

2.9%
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5/28/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Thi truong ti€p tuc phién giao dich kha sb6i déng nhat la doi
véi nhdm méa dau khi, cling 1a nhdm phuc hoi sau cla thi
truong. VN-INDEX tang diém lén ving 1.350 diém dudi anh
hudng tich cla cda VN30. Sau do ap luc rung lac gia tang, ap
luc ban kha dét bién xuat hién & nhiéu ma. K&t phién VN-
INDEX ting nhe 2,06 diém (+0,15%) 1&n muc 1.341,87 diém,
dudi 1343 diém, gia cao nhat thang 3/2025. Trong khi VN30
tang 4,74 diém (+0,33%) lén muc 1.432,19 diém, trén vung
1.400 diém, gia cao nhat thang 03/2025.

Do rong trén HOSE bat dau phan héa manh, nghién vé tiéu
cuc voi 189 ma gidm gid. Ap luc ban manh vdi thanh khoan
dot bién & nhieéu ma da co giai doan tdng gia manh trong
nhom cang- véan tai bién, dién, nhua... diéu chinh sau giai
doan phuc hoi t6t & cac ma thuy san, dét may, xay dung...
139 m3 tang gid, ndi bat & cac nhom ma dau khi, khoang
san... va 44 c6 phiéu gitr gid tham chi€u. Thanh khoan thi
truong gidm vaoi khoi lugng giao dich trén HOSE gidm -14,6%
so vdi phién trudc. Dong tién van cai thién, ludn chuyén tot
sang cac nhém ma, cdc mé vén hda trung binh, nho, chua
phuc hodi nhiéu trong giai doan vira qua. Khai ngoai tiép tuc
ban rong vdi gia tri -200,1 ty déng trong phién hém nay trén
HOSE.

Trén thj truong phai sinh, ky han VN30F2506 +5,70 diém
(+0,40%), déng cla tai 1.421,20 diém. Chénh léch -10,99
diém so vdi VN30, cidc ky han xa hon la 4111F7000
VN30F2509 VN30F2512 chénh léch tir -10,59 diém dén -
16,69 diém so véi VN30. Téng khadi lugng hop dong giao dich
+2,97% so vdi phién trudc, va cao hon muc trung binh 20
phién. Xu hudng ngan han ctia VN30F2506, kha nang tiép tuc
dao dong trong vling 1.400 diém. Khoi lugng md Ol hém nay
la 38.388 cao hon so véi phién gan nhat la 35.610 cho thay
Xu hudng gia tadng cac vi thé ndm gitr.

Xu hudng ngan han VN-INDEX duy tri tdng trudng trén hd
trg gan nhat 1.320 diém, hd trg manh hon quanh 1.300 diém
tuong Ung vlng gia cao nhat nam 2024. M4 ra trién vong cé
thé vuot 1én vlng gid cao nhat thang 3/2024 quanh 1.343
diém tuong tu nhu VN30 khi cac yéu t6 co ban cua thi truong
ti€p tuc cai thién. Nhat la trién vong dam phan thuong mai,
cédc murc thué quan tich cuc hon va dong luc tir Nghi quyét
68-NQ/TW 2025 vé phat trién kinh t& tu nhan.

Hién tai nhiéu ma van co6 vlng gia tuong déi hop ly so véi
céc yéu td co ban cla doanh nghiép. Tuy nhién thi trudng
dang phan hda rat manh. Co hoi ngan han chu yéu dén tir sy
ludn phién phuc hoi 1&én vung gid trudc khi thi trudng giam
manh. Trong khi nhiéu ma cling da chiu ap luc ban manh, kha

“ dot bién sau giai doan tdng kha nong. Chi s6 VNI-INDEX ciling

dang & vung gia dinh cl quanh 1.340 diém. Day khong phai la
vung gid hap dan dé giai ngan thém. Chung t6i than trong dgi
vdi cac vi thé gidi ngdn mdi do can danh gia trién vong tang
trudng doanh nghiép va két qua kinh doanh qui 11/2025. Cac
vi thé gidi ngdn can chon loc can trong, phu thudc vao trién
vong tang trudng.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng
téi cdc ma cé nén tdng co ban tot, dau nganh trong cac
nganh chién lugc, tadng trudng vugt trdi clia nén kinh té.



DANH SACH c0 PHIEU THEO DOI

s : Théng s6 co ban
GI2NEN | Ving mua du| Gid muc tiéu | Gid dimg 16 fou kin gidi nga
Diéu kién giai ngan

tai o
: kién (1.000 d)| (1.000 d) (1.0004) T.truéng T.truéng Loi
(1.00040) P/E N
Doanh thu nhuan

DBC 28.30 26.8-27.5 31-32 25.5 7.2 11.0% 600.0% Theo d&i gidi ngan
PVT 22.50 20.5-21.5 25.5-26 19.5 7.4 10.0% -6.9% Theo ddi gidi ngan
FPT 118.40 112-115 135-140 105 211 13.9% 20.9% Theo d&i gidi ngan
FRT 167.50 165-170 190-200 155 51.1 29.1% 333.3% Theo ddi gidi ngan

S 2eh TN > o .. Giddung ... 8 5
Ngay mo vi ~ Gia hién tai Gia mua Gia muc tiéu - Hiéu qua dau A By VR AP o
thé (1.000d) (1.000d) (1.000 d) — tu (%) Cap nhat Vi théjtrang thai
(1.0004)
22/04/2025 PVS 29.00 24.6 29-30 27.5 17.9% Nam gilr
23/04/2025 CLX 16.49 15.8 20-21 15.5 4.4% Nam gilr
24/04/2025 SAB 49.45 49 62-64 49 0.9% Nam gilr
24/04/2025 BVH 52.40 45 56-58 50 16.4% Nam gilr
5/5/2025 BFC 47.80 41.5 49-50 46 15.2% Nam gilr
27/5/2025 FRT 167.50 163.5 190-200 159 2.4% Nam gilr
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Sanofi chuyén giao céng nghé
san xuat vaccine cho VNVC

Bo Cong an b6é nhiém Trung ta
Lé Canh Duy lam Thanh vién
Ho6i dong thanh vién Mobifone

Nhém Thaigroup va LPBS dé cir
nguoi vao HDQT HAG

Viglacera duy tri cd tirc 22%,
trién khai manh mang KCN va
nha & xa hoi

SHS Research | Market Lens

TIN NOI BAT

Su kién dién ra dudi sy chiing kién ctia Chu tich nudc Luong Cudng va Tong thdng Phap Emmanuel
Macron, trong khuodn khd chuyé&n tham cap nha nudc dén Viét Nam, tlr ngay 25-27/5.

Theo thda thuan hop téc, VNVC va Sanofi ting budc chuyén giao cong nghé nham san xuit moét s
loai vaccine quan trong clia Sanofi tai Viét Nam. Bén canh d¢, Sanofi dong hanh cling VNVC dao
tao ngudn nhan lyc va quan ly chat lugng trong nghién clru, sdn xuat vaccine. Cong nghé san xuat
vaccine cla Sanofi s& dugc chuyén giao cho Nha may Vaccine va Sinh phdm VNVC tai Long An
khéi cong xay dung trong nam nay.

Sanofi 1a mot trong cdc nha san xudt dugc phdm I6n trén thé gidi. Tai Viét Nam, Sanofi cung cap
hang chuc triéu lieu vaccine chat lugng cao, nhu: 6 trong 1 Hexaxim, 4 trong 1 Tetraxim, 3 trong 1
Adacel, vaccine dai Verorab, viém mang ndo do ndo md cau Menactra, viém gan A Avaxim.... Phan
I6n céac vaccine nay cung Uing va tiém chiing tai hé thong hon 220 trung tam tiém ching VNVC trén
toan qudc.

Téng cong ty Vién théng MobiFone vira ¢ van ban bdo cdo Bd Coéng an vé viéc diéu dong, bs
nhiém gilt chirc vy Thanh vién Hoi dong thanh vién Téng cong ty Vién thong MobiFone.

Cu thé& van ban ghi ré: Diéu dong, b3 nhiém dong chi Trung té L& Canh Duy, dén nhan cong tac va
gilt chrc vy Thanh vién HOi dong thanh vién Téng cong ty Vién théng MobiFone, k& tir ngay 27/
5/2025.

Ong Lé Canh Duy sinh nam 1981, qué quan: Thanh phs Hoa Lu, tinh Ninh Binh, hién Ia Phé Téng
gidm ddéc Téng coéng ty Cong nghé - Vién thong Toan cau (Gtel) - mdt doanh nghiép thudc Bo Cong
an, Cuc An ninh mang va phong, chéng t6i pham st dung céng nghé cao.

CTCP Hoang Anh Gia Lai (HOSE: HAG) mdi day da cong bé danh sach tng vién HDQT va BKS cho
nhiém ky mai (2025-2030), sé& dugc bau vao DHDCD thudng nién 2025 sap téi. Dang chu y, bén
canh cdc thanh vién hién tai, danh sach dé ctr xuat hién mét sé ng vién tir nhém cé déng Ién dang
nam 121 triéu cp HAG.

Ddéng chu y, bén canh céc Ung vién do 6ng Duc dé cir, mot nhédm cé déng Ién khac da 16 dién gém
CTCP Tap doan Thaigroup (4.92%), Chiing khoan LPBank (LPBS, ndm 4.73%), va 1 ca nhan la 6ng
Nguyén Phan Anh (1.82%). Téng céng nhém nay nam gitr 11.47% von diéu 1& HAG, tuong duang hon
121 triéu cp.

Nhém c6 déng dé clr ba Vi Thanh Hué vao HDQT HAG nhiém ky mdi. Dugc biét, ba Hué ting gilr
chirc Chu tich HDQT LPBS tlr thang 8-12/2023, hién la Phé Chu tich LPBS kiém Chd tich HDQT
CTCP Bat dong san Thaihomes - thanh vién cla Thaigroup. Ngoai ra, ba dang gitr vi tri Thanh vién
HDQT CTCP Du lich Kim Lién.

Viglacera s& khado sat, dé xuat l1ap ho so xin chap thudn chui truong dau tu dong thoi chap thuan
nha dau tu dé trién khai dau tu loat khu cong nghiép mai tai Phid Tho, Quang Ninh, Thai Nguyén,
Lang Son, cac khu céng nghiép tai phia Nam...

N&m 2025, Viglacera d&t muc tiéu doanh thu hgp nhat 14.437 ty dong, tang 21% so vdi nam trudc,
Igi nhudn trudc thué hop nhat 1.743 ty dong, tdng 7% so vdi thuc hién ndm 2024. Trong do, ty 1é
chia ¢8 tirc dy kién ti€p tuc duy tri & mic 22%.

DE thyc hién k& hoach trén, déi vdi linh vuc bat déng san, Viglacera cho biét sé tiép tuc dau tu
dong b ha tang k¥ thuat/dich vu tai cac khu cong nghiép dang trién khai da dugc thong qua nam
2024; tap trung trién khai thu hit dau tu cho thué dat tai cdc KCN Thudn Thanh, Phong Dién, Tién
Hai, Dong Mai, Song Cong II- giai doan 2, Yén My, Phu Ha.

Doéng thoi, Viglacera sé khao sat, dé xuat 1ap ho so xin chap thuan chd truong dau tu dong thoi
chap thuan nha dau tu dé trién khai dau tu loat KCN mdéi tai cédc dia phuong: Phu Tho, Quang Ninh,
Thai Nguyén, Lang Son, cdc KCN tai phia Nam va céc dia diém khac.

Theo k& hoach, Viglacera cling sé& tim ki€m/hgp tac vdi cdc déi tdc du nang luc tai chinh, cé Igi thé
kinh doanh ddu tu cac dy an thanh phan tai cdc KCN, gia tang tién ich, ndng thuong hiéu cac KCN
clia Viglacera, khai thac t6i da hiéu qua quy dat (nha xudng, kho bai cho thué, dich vu ha tang
khac).

DEi vdi linh vuc nha & xa hoi va nha & céng nhan, Viglacera cho biét ti€p tuc phat trién cac khu nha
& x& hoi/nha & cdng nhan déng bo vai phat trién KCN hién c6 va cac dia phuong c6 nhu cau.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

1%

Mid Cap Index
12%
Large Cap
Index
85%
Top von hda
Ma KLGD ROE EPS P/E P/B
vVCB 474,602 17.6% 4,063 14.0 2.3
VviCc 361,336 6.9% 2,823 33.5 2.3
VHM 305,181 15.5% 7,767 9.6 1.4
BID 254,875 17.5% 3,643 10.0 1.6
TCB 216,184 14.5% 3,013 10.2 1.4
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
HU1 A 7.0% 2.2% 321 18.3 0.4
MHC 7.0% -1.8% (222) - 0.7
L1o A& 6.9% 10.5% 2,994 7.0 0.7
TLD )] 6.9% 1.7% 180 39.5 0.6
PIT A 6.9% -1.4% (107) - 0.9

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
DXG 4,405,700 1.7% 372 47.7 0.9
NLG 2,083,200 5.1% 1,827 20.2 1.0
VHM 1,631,400 15.5% 7,767 9.6 1.4
YEG 1,433,075 8.4% 973 12.3 1.1
GVR 1,320,700 8.1% 1174 25.0 2.0
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Gia tri giao dich theo nhém nganh

Tiénich = Congnghé
Cong dong  Thong tin

5% 1%
Céng nghiép
33%
Tai chinh
18%
Nguyén vat liéu
14%
Hang Dich vu Tiéu Dau khi
Tiéu dung 0%
A s ding 16%
Ngén hang o
1% 9%
B Dugc pham va 'Y
té
3%
Top KLGD I6n nhat
Ma KLGD 2{0]= EPS P/E P/B
VIX 77,148,200 6.1% 703 19.3 1.2
SHB 53,142,000 16.6% 2,363 5.8 0.9
NVL 46,917,100 -14.5% (3,247) - 0.5
EVF 34,181,100 7.5% 881 12.0 0.9
DXG 33,805,600 1.7% 372 47.7 0.9
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]5] EPS P/E P/B
SBV W -7.0% -8.3% (1,401) - 0.6
TEG 7 -6.9% 0.4% 48 129.0 0.5
TPC 7 -6.9% 4.8% 631 16.7 0.8
SVi 7 -6.9% 8.1% 5,435 10.7 0.8
VNE -6.8% -34.3% (3,394) - 0.7

Top KLGD NDT nuwéc ngoai ban rong

Ma KL ban 2{0] EPS P/E P/B
PVD -2,789,900 4.4% 1,243 15.2 0.6
VCI -2,733,100 9.4% 1,601 23.1 2.1
Ssi -2,430,005 11.3% 1,545 15.3 1.7
SHB -2,380,150 16.6% 2,363 5.8 0.9
VRE -1,804,479 10.1% 1,844 13.7 1.3



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



