¢

Kién tao
Tai chinh thinh vugng

S SHS|
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Phién giao dich ngay:
Thong ké thi truong HOSE HNX
Index 1,332.51 219.41
% Thay d8i Index h 1.37% AN 1.43%
KLGD (CP) 1,029,446,040 79,808,335
GTGD (ty dong) 23,201.82 1,240.70
% Thay d6i GTGD 37.01% 5.93%

Dién bién VN-INDEX
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VPB

26.23

IMP 27.20

-56.66 DIG 38.87

-69.42 51.31

-92.90 VIX 150.64

GTBan: -2291.63 2256.60 : GT Mua
Tién ich Céng déng 9
Tai chinh
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi
Cong nghiép

Cong nghé Thong tin 0.2%

Phan Tich Ky Thuat VN-INDEX

WCose0) WA Cose )
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5/26/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau 03 tuan tang di€ém lién ti€p va chiu ap luc ban & vling
dinh cl thang 03/2025. VN-INDEX trong phién dau tuan cudi
thang 5/2025 bat ngd chju ap luyc ban kha manh ngay tir dau
phién dudi ap luc ban manh ddi véi nhém ¢6 phiéu von héa 1én.
Dac biét chi s6 phai sinh VN30F1IM c6 thai diém gia san. VN-
INDEX diéu chinh vé vung gid 1.290 diém, phuc hoi trd lai va
adng t6t cudi phién. K&t phién VN-INDEX tang 18,05 diém
(+1,37%) 1én muirc 1.332,51 diém, gilt dugc vung hd trg quanh
1.300 diém, gid cao nhat nam 2024, tiép tuc hudng dén gia cao
nhat thang 3/2025. Trong khi VN30 tang 14,45 diém (+1,03%)
Ién mac 1.423,85 diém, trén vung 1.400 diém, gid cao nhat
thang 03/2025.

D6 rong trén HOSE nghién vé tich cyc vdéi 253 ma tang gia,
lyc cau gia tdng tdt & nhiéu ma nhdm ma khi thi truong diéu
chinh manh. N&i bat & cdc nhdm ma da chiu ap luc giam manh
trudc day vi thué quan nhu Dét may, thdy san, khu coéng
nghiép... cdc ma dau khi, phan bdn, bat déng san, dién.. 72 ma
giam gid, chiu ap luc diéu chinh, phan héa trong nhém hang
khéng, nhua, ngan hang... va 53 ¢6 phiéu gilt gia tham chiéu.
Thanh khoan thi truong tadng manh vdéi khéi lugng tang 49,7%
so Vvdi phién cudi tuan trude. Thé hién dong tién cai thién, luan
chuyén t6t sang cac nhdm ma, cac ma von hoa trung binh nhd,
chua phuc hoi nhigu trong giai doan vira qua. Sau tuan ban
rong, khéi ngoai ti€p tuc ban rong vdi gia tri -35 ty déng trong
phién hém nay trén HOSE.

Trén thj truong phai sinh, dang chud y la dién bién khdp gia
san 3 hop déng vao 9h30 sang nay, nhung két thic phién giao
dich, ky han VN30F2506 van tang +10 diém (+0,71%), dong
clra tai 1.416,50 diém. Chénh léch -7,35 diém so véi VN30, cac
ky han xa hon la 4111F7000 VN30F2509 VN30F2512 chénh
léch tir -12,75 diém dén -7,95 diém so vdi VN30. Téng khai
lugng hop dong giao dich +69% so vdi phién trudc, va cao hon
murc trung binh 20 phién. Xu hudng ngan han cdia VN30F2506,
da kiém dinh lai vung 1.400 diém trong phién, du kién van can
ti€p tuc kiém dinh lai m&c tdm ly nay nhiéu [an trong thoi gian
tdi. Knhoi lugng md Ol hdm nay la 48.669 khong thay d6i nhiéu
so vd&i phién gan nhat 1a 47.569.

VN-INDEX da chiu ap luc diéu chinh kha nhanh, manh trong
phién hém nay vé vlng gid cao nhat nam 2024, hé trg tadm ly
1.300 diém va phuc hoi tét trd lai vdi anh hudng tich cuc cla
nhiéu nhom c¢é phiéu. Xu hudng ngan han VN-INDEX van duy tri
tang trudng trén hd trg gan nhat 1.300 diém. Md ra trién vong
c6 thé& vuot Ién ving gia cao nhat thang 3/2024 quanh 1.340
diém tuong tu nhu VN30 khi cac yéu td co ban cua thi truong
ti€p tuc cai thién. Nhat la trién vong dam phan thuong mai, cac
murc thué quan tich cuc hon.

Hién tai nhiéu ma van cé vung gia tuong déi hop ly so voi
cac yéu td co ban cua doanh nghiép. Tuy nhién chi s6 VNI-
INDEX dang & vung giad dinh cl quanh 1.340 diém. Chung toi
cho rang day khoéng phai 1a vung gid hap dan dé gidi ngan
thém. Thoi diém gidi ngan hop ly khi xay ra diéu chinh rung lac
manh vé vung gia quanh 1.300 di€ém nhu ap luc diéu chinh cta
VNINDEX da dugc dé cap trong nhitng ban tin trudc. Cac vi thé
giai ngan can chon loc can trong, phu thudc vao trién vong
tang trudng.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cdc ma c6 nén tang co ban t6t, ddu nganh trong cac nganh
chién lugc, tédng trudng vugt trdi clia nén kinh té.



DANH SACH c0 PHIEU THEO DOI

s ) Tho 6 co ba
Glat:ilen Vung mua du| Gia muctiéu | Giadiurnglo oNng S6 cahan Dieu kién gidi naan
2 ) |kien (1.000 @)|  (1.000 ) (1.000q) Tarudng | T.trudng Loi =ngiaing
(1.0004) P/ A
Doanh thu nhuan

E
DBC 28.50 26.8-27.5 31-32 25.5 7.3 11.0% 600.0%  Theo d&i gidi ngan
PVT 22.05 20.5-21.5 25.5-26 19.5 7.3 10.0% -6.9% Theo ddi gidi ngan
TCB 0S8 26.5-27.4 30-31 25.5 10.1 1.1% -4.4% Theo ddi gidi ngan
FPT 117.30 112-115 135-140 105 20.9 13.9% 20.9% Theo ddi gidi ngan
FRT 162.20 165-170 190-200 58 49.5 29.1% 333.3% Theo déi gidi ngan

N o i bea s .. L. .. Giading ... .
22/04/2025 PVS 26.90 24.6 29-30 26.5 9.3% Nam gitr
23/04/2025 CLX 15.79 15.8 20-21 15 -0.1% Nam gitr
24/04/2025 SAB 49.45 49 62-64 49 0.9% Nam gitr
24/04/2025  BVH 51.40 45 56-58 50 14.2% Nam gitr
5/5/2025 BFC 48.05 41.5 49-50 46 15.8% Nam gitr
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N6ng: Ong Trump néi My mudn
san xuat céng nghé, khéng
phai giay va quan ao

Tht tudng yéu cau sém ky hiép
dinh vay v6n Trung Quéc lam
dudng sat 8,3 ty USD

Day dan kinh nghiém lam
duong, bao hanh lau nhat, chi
phi thap nhat nhung Tap doan
Son Hai van truot thau vi
“khong dap (rng yéu cau ky
thuat”

TCM l3i gan 110 ty sau 4 thang,
da nhan gan 80% don hang quy
3
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TIN NOI BAT

Trong ngay 25/05, Tong thong My Donald Trump cho biét chinh sach thué quan clia 6ng nham
thic ddy san xuat cac san phdm xe tang va cong nghé, chir khdng phai giay thé thao va do phéng.
Trong tuyén bd trude khi lén mdy bay Khong Luc M6t tai New Jersey, 6ng Trump da lam ré dinh
hudéng uu tién cutia chinh quyén vé san xuat trong nudc. Ong khang dinh chinh sach thué quan hién
tai khong nham hoi sinh nganh dét may truyén théng, ma tap trung vao cac Iinh vyc cé gia tri gia
tdng cao va tam quan trong chién lugc.

"Chung t6i khdng mudn san xuat giay thé thao va do phong. Chung td6i mudn san xuat thiét bi quan
su. Chung t6i muén san xuat nhitng thd 16n. Chung t6i muén lam vé Al véi may tinh", 6ng Trump
nai.

"Thanh that ma ndi, t6i khéng mudn san xuat 4o phoéng. Téi khdng mudn san xuat tat. Chung ta co
thé lam diéu do rat t6t & nhiing dia di€ém khac. Chung t6i dang mudn san xuat chip va may tinh va
nhiéu thir khac, cung xe tang va tau chién".

TCDN - Thu tudng yéu cau chdm nhat trong thang 8/2025, phai ky hiép dinh vay v6n dé€ khéi cong
du an duong sat Lao Cai — Ha N&i — Hai Phong.

Bo XAy dung cling can khan truong hoan thanh chap thuan hudng tuyén da thong nhat véi cac dia
phuong va ban giao ranh gigi gidi phdng mat bang trong thang 5/2025. Khan truong hoan thanh
cOng tac bién dich tiéu chudn ap dung cho dy an va xay dung, ban hanh day di hé thong quy
chuan, tiéu chuan.

V& hiép dinh vay von, Thi tudng yéu cau B Tai chinh chu tri, phéi hgp véi Bd Xay dung, Bo Ngoai
giao ddy nhanh ti€n dé dam phan, bdo dam du diéu kién dé ky k&t cang sém cang tot, chdm nhat la
trong thang 8/2025.

Vé chuyén giao céng nghé, dao tao ngudn nhan lyc va phat trién céng nghiép dudng sat, Tha
tudng nhan manh viéc chuyén giao cong nghé la bat budc theo yéu cau clia cap c6 thdm quyén
Tuyén dudng sat Lao Cai — Ha Noi — Hai Phong, chiéu dai gan 419km, tng murc dau tu khodng hon
8,3 ty USD.

Coéng ty TNHH Téap doan Son Hai vira cé van ban gui Ban Quan ly du an Dau tu Xay dung tinh Binh
Phudc, bay té quan diém khéng dong thuén vai k&t qua lya chon nha thau Géi thau xay dung tuyén
cao téc TP.HCM — Thd Dau Mot — Chon Thanh, doan qua tinh Binh Phudc.

Theo phan anh tir phia Son Hai, trong théng bdo md thau ngay 17/3/2025, gid goi thau dugc céng
bé Ia hon 880 ty dong. Trong sé cac nha thau tham gia, Son Hai la don vi dua ra murc gia thap nhat -
hon 732 ty déng, gilp ti€t kiém cho ngan sach nha nudc hon 148 ty dong, tuong duong ty 1é giam
gia gan 17%.

Céc don vi khac lan lugt cé muic gidm thdp hon nhu Cienco4 (gidam hon 9%), lién danh
IB2500057961 (8,7%), lién danh cao t6c Binh Phudc (5%) va lién danh cao t6c HCM-TDM-CT
(1,62%).

Day dan kinh nghiém lam duong, bdo hanh Iau nhat, chi phi thdp nhat nhung Tap doan Son Hai van
truot thau vi “khéng dap Ung yéu cau ky thuat”,

Tuy nhién, k&t qua dugc cong bd ngay 22/5/2025 cho thay don vi tring thau lai la lién danh
HCM-TDM-CT, nha thau cé gia dy thau cao nhat - hon 866 ty dong.

Dai dién Tap doan Son Hai cho biét, ho "rat ngac nhién" vai quyét dinh clia cht dau tu, nhat la khi
cac nha thau tén tudi khac nhu Cienco4, Vinaconex, Déo Ca hay chinh Son Hai déu bi loai véi ly do
"khong dap Ung yéu cau vé ky thuat". Cong ty dat van dé vé tinh minh bach va hiéu qua sir dung
ngan sach nha nudc, khi géi thau dugc trao cho don vi cé mirc gidm gia thap nhat.

"Chung t6i dd cam k&t & E-HSDT vé chat lugng bdo hanh dai nhat 1a 10 nam, co gid du thau thap
nhat, ti€t kiém cho ngan sach nhiéu nhat nhung van khéng dugc chon', van ban ctia Son Hai néu.

CTCP Dét may - Dau tu - Thuong mai Thanh Céng (HOSE: TCM) ghi nhan doanh thu céng ty me
dat hon 1,298 ty dong va I4i sau thué 109.5 ty dong trong 4 thang dau ndm 2025, Ian lugt tang 8%
va 30% so vdi cung ky. K&t qua nay tuong Ung thuc hién dugc 29% k& hoach doanh thu va 39% ké
hoach Igi nhuan nam.

Trong thang 4/2025, cong ty me TCM dat doanh thu 305.3 ty dong va lai sau thué 32 ty déng, tang
lan lugt 9% va 50% so vdi cung ky. Mang may mac tiép tuc la tru cét doanh thu, chiém 77% téng
doanh thu; ti€p theo la vai (15%) va sgi (7%).

Doanh nghiép cho biét két qua tich cyc dat dugc nha chién luge da dang hda san phdm, md rong
thi trudng xudt khau, cai tién san xuat va téi uu héa ngudn lyc trong béi canh nhu cau tiéu dung
toan cau sut giam.

V& co cau thi trudng, thang 4/2025, xuat khau sang chau A chiém 60.7%, trong dé Han Quéc chiém
27.24%, Nhat (9.9%), Trung Qudc (5.26%). Thi trudng chdu My chiém 27.3%, dan dau la My vdi
20.82%, ti€p theo la Canada (6.5%). Chau Au chiém 10.6%, tang nhe so véi cling kY, véi Anh (UK)
chiém 9.59%.

Dang chu y, TCM cho biét da tiép nhan khoang 80% k& hoach doanh thu don hang quy 3/2025. Tuy
nhién, Céng ty cling luu y nguy ca anh hudng tir chinh sach thué quan méi cia My, du hién tai chinh
sach nay dang dugc tam hodn 90 ngay.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Small Cap Index Micro Cap Index

1% 1%
Mid Cap Index
12%
Large Cap
Index
86%
Top von hda
Ma KLGD 2{0] EPS P/E P/B
VCB 474,602 17.6% 4,063 14.0 2.3
VIC 355,601 6.9% 2,823 32.9 2.3
VHM 282,590 15.5% 7,767 8.9 1.3
BID 251,716 17.5% 3,643 9.8 1.6
TCB 213,005 14.5% 3,013 10.0 1.4

Top 5 c6 phiéu tang gia

Ma +/-% 2{0] 3 EPS P/E P/B
HTG & 7.0% 31.5% 8,110 4.8 1.4
FMC # 7.0% 12.2% 4,368 8.0 0.9
SZC A 7.0% 11.8% 2,036 16.2 1.8
TLG A 7.0% 18.9% 5,230 9.8 1.7
PHR # 7.0% 12.0% 3,549 12.8 1.5

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
DIG 2,423,840 2.5% 321 48.6 1.2
VSsC 2,255,100 7.7% 1,315 16.7 1.3
VHM 2,128,915 15.5% 7,767 8.9 1.3
VPB 1,487,941 11.1% 2,030 8.9 0.9
YEG 1,329,100 8.4% 973 12.0 1.1
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Gia tri giao dich theo nhém nganh

Tién ich Cong nghé
Coéng dong Théng tin
5% 1%
Cong nghiép
35%
Tai chinh

17%

Nguyén vat liéu
12%

Ngan heng Hé‘ggngé“ Djdéé:%;gﬂéu DU Khi
12% o 0%
B Dugc phdm
vayYté
2%

Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS P/E P/B
SHB 91,609,200 16.6% 2,363 5.7 0.9
VIX 56,386,500 6.1% 703 19.1 1.2
EVF 39,170,600 7.5% 881 11.9 0.9
ci 33,015,540 0.2% 45 338.6 0.7
TCB 32,841,200 14.5% 3,013 10.0 1.4

Top 5 c6 phiéu giam gia

Ma +/-% ROE EPS P/E P/B
TIX ¥ -6.0% 127% 3,559 10.5 1.3
SC5 W -5.9% 81% 2,044 8.7 0.7
TCD ¥ -4.8% 1.9% 212 9.9 0.2
TDP -4.7% 9.3% 1,075 325 3.0
VNE W -45%  -34.3%  (3,394) - 0.8

Top KLGD NDT nuwéc ngoai ban rong

Ma KL ban 2{0] EPS P/E P/B
VIX -6,923,300 6.1% 703 19.1 1.2
VCG -3,047,655 5.4% 988 28,3 1.2
NVL -2,655,158 -14.5% (3,247) - 0.5
HPG -2,077,612 11.0% 1,954 13.1 1.4
GEX -1,662,941 7.6% 1,955 17.2 1.2
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Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



