¢

Kién tao
Tai chinh thinh vugng

S SHS|

P

Phién giao dich ngay:

Thong ké thi truong HOSE HNX
Index 1,313.84 216.79
% Thay d6i Index ¥ -0.70% ¥ -0.31%
KLGD (CP) 1,158,567,373 92,364,763
GTGD (ty dong) 26,433.29 1,473.12
% Thay d8i GTGD 3.32% 35.73%

Dién bién VN-INDEX
1,335.0 - 1,200.0
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90.21
11.67
11.79

134.11

-131.36 FPT 147.60

GTBan: -2644.11 2756.95 : GT Mua
Bién ddng nhém nganh

Tién ich Cong dong 0.5%

Tai chinh

Nguyén vat liéu

Ngan hang

Hang Tiéu dung

Dugc phamvay té

Dich vu Tiéu dung -1.5%

Dau khi

-1.2%

-1.3%

Cong nghiép
Cong nghé Thong tin

Phan Tich Ky Thuat VN-INDEX

(=Y Wil lose
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5/22/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Tiép da tadng diém phién trudc, véi tam ly kha lac quan dudi
anh hudng clda VN30. VN-INDEX ti€p tuc ting di€ém dau phién
hudng dén vung gia cao nhat thang 3/2025. Sau dé ap lyc ban
b3t dau gia tdng kha manh trong phién chiéu vdi khéi lugng
khd dét bién. K&t phién VN-INDEX ddo chiéu giam 9,21 diém (-
0,70%) vé muic 1.313,84 diém, chiu ap luc ban kha manh &
vung dinh ci, kiém tra lai hé trg tdm ly 1.300 diém. Trong khi
VN30 giam 9,80 diém (-0,69%) vé muc 1.409,56 diém, kiém
tra lai vung gia 1.400 di€ém, gid cao nhat thang 03/2025.

D6 rong trén HOSE nghién vé tiéu cuc, ap luc ban gia tang
manh hon véi 214 ma gidm gid, tap trung & nhom dau khi, cong
nghé - vién thong, khu cong nghiép, ngédn hang, cang, cao
Su.... 98 mé tang gid, kha tich cuc & nhdm phan bon, phan hoa
manh trong cadc ma bat dong san va 53 c6 phi€u gilr gia tham
chiéu. Thanh khodn thi trurong tang vdi khai lugng tang 12,93%
so Vdi phién trudc. Tuy nhién thé hién ap luc ban ngén han kha
manh khi VN-INDEX & vlng dinh cl. Khsi ngoai ti€p tuc mua
rong véi gia tri 112,8 ty déng trong phién hém nay trén HOSE.

Trén thi trudng phai sinh, ky han VN30F2506 -12,50 diém (-
0,88%), dong clra tai 1.402 di€ém. Chénh léch -7,56 di€m so vdi
VN30, cac ky han xa hon la 411F7000 VN30F2509
VN30F2512 chénh léch tir -9,46 diém dén -2,16 diém so vdi
VN30. Téng khdi lugng hop ddéng giao dich +16,13% so vdi
phién trudc, va cao hon muc trung binh 20 phién. Xu hudng
ngan han cta VN30F2506, kha nang ti€p tuc kiém dinh vung
1.400 diém trong nhitng phién tdi. Khdi lugng mé Ol hém nay
la 47.883 thap hon so va&i phién gan nhat 1a 51.997 cho thay xu
hudng giam bét cac vi thé nam gilr.

Xu hudng ngan han VN-INDEX van duy tri tdng trudng trén
hé trg gan nhat 1.300 diém. Tuy nhién ap luyc ban d3 gia tang
va gia tdng manh hon trong phién hom nay khi VN-INDEX gap
vung dinh cl, gid cao nhat thang 3/2025. Dién bién nay da
dugc cép nhat trong nhitng bdo cédo trudc. Ngan han VN-
INDEX dang chiu &p luc diéu chinh vé vling gia 1.300 diém.

Thi trudng phan hdéa manh khi chi s6 VN-INDEX da quay
trd lai ving gia trudc thoi diém cong bd thué quan. Ching téi
lién tuc khong cé khuyén nghj gidi ngan thém & vung gia nay.
Ba&i I& day 14 vung gid trudc thai diém ap thu€ va muc thué ti
thi€u 10% da dugc ap dat, bén canh murc thué€ dsi ing sé dugc
ap dat sau dam phan thuong mai. Hién tai day khong phai la
vung gia hap dan dé gidi ngan thém. Céc vi thé gidi ngan can
chon loc cén trong, phu thudc vao trién vong tang trudng. Cac
vi th€ ngan han, ti trong cao, danh muc md rong, nén xem xét
cd cau rut gon danh muc, giam ti trong.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cac ma co nén tang co ban tot, ddu nganh trong cac nganh
chién lugc, tang trudng vuagt tréi clia nén kinh té.



DANH SACH c0 PHIEU THEO DOI

s ) Tho 6 co ba
Glat:ilen Vung mua du| Gia muctiéu | Gia diurng lo ong so coban Dieu kién gidi naan
2 |kien (1.000@)|  (1.000 q) (1.000d) Taruong | T.trudng Loi SIS
(1.0004d) P/ A
Doanh thu nhuan

E
DBC 27.60 26.8-27.5 31-32 25.5 7.0 11.0% 600.0%  Theo d&i gidi ngan
PVT 21.70 20.5-21.5 25.5-26 19.5 7.2 10.0% -6.9% Theo doi gidi ngéan
TCB 30.50 26.5-27.4 30-31 25.5 10.1 1.1% -4.4% Theo ddi gidi ngan
FPT 116.80 112-115 135-140 105 20.8 13.9% 20.9% Theo ddi gidi ngan
FRT 164.60 165-170 190-200 58 50.2 29.1% 333.3% Theo dbi gidi ngan

5 e iAo iy . .. Giadiurng n a5
18/04/2025 CTR 90.70 84.6 105-108 93 7.2% Dong vi thé
22/04/2025 PVS 26.30 24.6 29-30 26.5 6.9% Nam gitr
23/04/2025 CLX 15.84 15.8 20-21 15 0.2% Nam gilr
24/04/2025 SAB 49.65 49 62-64 49 1.3% Nam gilr
24/04/2025  BVH 49.50 45 56-58 48 10.0% Nam gitr
5/5/2025 BFC 46.60 41.5 49-50 44 12.3% Nam gitr
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Ong trum Jamie Dimon canh
bao vé nguy co dinh lam, ting
hd Fed gilr nguyén lai suat

B6 Cong Thuong: Dam phan vé
thuong mai déi trng Viét - My
dat tién bo tich cuc

Trudéc thém niém yét, F88 huy
dong thém 30 triéu USD tir quy
ngoai

Sacombank c6 Quyén Téng
Giam doc maéi thay ba Nguyén
Dirc Thach Diém
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TIN NOI BAT

Jamie Dimon - ngudi diing dau JPMorgan Chase, ngan hang I6n nhat nudc My - khong loai trir kha
nang nudc MY roi vao tinh trang dinh lam (stagflation), dong thai canh bao vé nhing rui ro tlr tham
hut tai knéa, dia chinh tri va ép luc gia ca.

Phat biéu tai HOi nghi Trung Qudc Toan cau & Thugng Hai, vi CEO ky cuu nay cho rang: "Téi khong
dong y rang ching ta dang & trong mot vi thé tuyét voi'.

Ong Dimon ting hd quyét dinh gitt nguyén 13i suat ctia Fed. Ong cho rdng NHTW M{ “dang lam ding
khi chg dgi va quan sat trudc khi quyét dinh vé chinh sach tién té". Thuc té, cédc quan chirc Fed da
gilr nguyén Idi suat trong ndm nay trong bai canh kinh té van viing chac nhung day bat dinh vi cac
chinh sach thué quan cta Téng théng My Donald Trump. Cac quan chirc Fed canh bdo nguy ca lam
phat va ty |é that nghiép déu tang.

"T6i khdng nghT Chinh phi M§ mudn tach rai khoi Trung Quéc. Toi hy vong ho sé cé vong hai, vong
ba hodc vong bdn va hy vong cudi cling sé két thuc tét dep”, 6ng Dimon nhan dinh. Nhiing tuyén
b& thué quan hén loan clia 6ng Trump va nd lyc thu hep hodc déng ctra cac co quan Chinh phu d3
tao ra lan séng lo ngai vé thuong mai, lam phat, that nghiép va cd nguy co suy thoai. Cac cong ty
dang tam dirng md rong, bao goém ca cac thuong vu M&A, theo 16 clia cac giam déc ngan hang. Tai
JPMorgan, déng CEO Troy Rohrbaugh du bao phi dich vu tlir mang ngan hang dau tu co thé giam "&
murc hai con s6 so v&i mot nam trudce".

Theo k& hoach d& thong nhat, vong dam phan [an thtr 2 Hiép dinh song phuong vé Thuong mai doi
Ung gitra Viét Nam va My dugc t8 chirc tir ngay 19-22/5/2025 tai Washington D.C, M§. Doan dam
phéan cla Viét Nam do Bo trudng Bé Cong Thuong Nguyén Héng Dién, Trudng Doan dam phan
Chinh phi dan dau vdi sy tham gia cla cac thanh vién Doan dam phan va dai dién cta cac bg,
nganh gém: Cong an, Ngoai giao, Tai chinh, Xay dung, Néi vy, Néng nghiép va Mai truong, Khoa
hoc va Céng nghé, Tu phap va Ngan hang Nha nudc.

Trong 3 ngay dam phan, vdi quyét tdm va nd luc cao do, Doan dam phan Viét Nam va My da trao
d6i vé toan bd cac ndi dung dugc néu ra tlir trude phién dam phan trén tinh than thién chi, thang
than, ton trong thé ché, hai hoa va can bang lgi ich cling nhu pht hgp véi cam két quéc té va trinh
dé phat trién ctia moi nudce. K&t thic vong dam phan, Viét Nam va My da dat tién bo tich cuc, xac
dinh cac nhém van dé dat dugc dong thuan hodc quan diém d& gan nhau, cdc nhém van dé can
ti€p tuc thao luan dé di dén thdng nhat trong thai gian téi.

Vao cudi ngay lam viéc thr 3, BO trudng Nguyén Hong Dién da co phién dam phan véi Dai su,
Trudng Dai dién Thuong mai My Jamieson Greer dé thong nhat k&t qua dat dugc clia vong dam
phan thir 2 va chi ra nhitng ndi dung can dugc ti€p tuc tap trung dam phan vao dau thang 6 nam
2025.

Coéng ty C6 phan Kinh doanh F88 (F88) vlra dat dugc thda thuan huy dong 30 triéu USD (tuong
duong khoang 780 ty dong) tir Lendable — t& chirc tai chinh quéc t&€ cé tru s& tai London (Anh
qudc). Khodn vay ma té chuc tai chinh nay danh cho F88 co ky han 3 nam.

Trudc do, Lendable d& nhiéu [an hd trg von cho F88 trong cac nam 2022 va 2023 véi han muc tur 5 -
10 triéu USD. V&i khoan vay tri gid 30 triéu USD nay, t6ng muc trg vén ma Lendable danh cho F88
dén nay la gan 70 triéu USD.

Dai dién clia F88 cho biét, khoan vay mdi tir Lendable sé& dugc cong ty sir dung vao viéc thuc day
kinh doanh, ma& réng quy mo, hudng dén hoan thanh muc tiéu tang trudng doanh thu 30% va nang
téng so lugng khach hang thém 30% trong ndm 2025.

Bao céo két qua kinh doanh quy 1/2025 cho thay F88 da duy tri dugc da tang trudng lién tuc trong
5 quy lién tiép. Trong ba thang dau ndm nay, F88 d& giai ngan 3.284 ty dong (tdng 25% so vdi cling
ky), doanh thu dat 820 ty dong (tang 21,5%) va Igi nhuan trudc thué dat 132 ty dong (tdng 204,2%).
Du bdo, du ng cho vay va giadi ngan quy 11/2025 sé tang 5%-10%, Igi nhuan trudc thué ting 20% so
vaéi quy I

Ong Nguyé&n Thanh Nhung, cuu Téng Gidm déc VietBank, dugc bd nhiém Quyén Téng Gidm ddc
Sacombank sau khi ba Diém thoi nhiém tlr 27/5. Ba Diém sé ti€ép tuc dam nhiém vj triPhé Chu tich
thuong truc HOi déng quan tri (HDQT) Sacombank.

Trong blc thu gui Ban diéu hanh, can bd quan Iy va toan thé can bd nhan vién Sacombank, ba
Diém cho biét quyét dinh chia tay 1a k&t thdic mot hanh trinh day th thach nhung cling dang nhd,
danh diu chdng dudng gan 8 nam dan dat Sacombank trong qua trinh téi co cau toan dién.

"HOém nay, Téi tam biét cuong vi Téng Gidm doc - ngudi cdm 14i tryc ti€p con thuyén diéu hanh dé
chuyén tdm cling Quy vi thanh vién Hoi déng quan tri hoach dinh hudng di méi cho Sacombank: An
toan - Hiéu qua - Bén viing trong thai ky hau tai co cau”, ba viét trong thu.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

1%

Mid Cap Index
14%
Large Cap
Index
83%
Top von hda
Ma KLGD 2{0] EPS P/E P/B
vVCB 477,109 17.6% 4,063 14.1 2.3
ViC 357,512 6.9% 2,823 33.1 2.3
VHM 276,429 15.5% 7,767 8.7 1.2
BID 254,173 17.5% 3,643 9.9 1.6
TCB 218,304 14.5% 3,013 10.3 1.4
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
PET # 7.0% 6.5% 1,407 16.3 1.0
VNE # 6.9% -34.3%  (3,394) - 0.7
TEG # 6.9% 0.4% 48 m.7 0.4
SFC A 6.8% 10.8% 1,676 12.2 1.3
DQC A 6.8%  -14.3%  (4,351) - 0.4
Top KLGD NDT nuwéc ngoai mua rong
Ma KL mua ROE EPS P/E P/B
VIX 10,656,478 6.1% 703 19.1 1.2
EIB 5,235,800 14.0% 1,856 10.9 15
VND 3,923,994 7.8% 1,019 15.1 1.2
EVF 3,165,600 7.5% 881 11.0 0.8
SHB 2,258,403 16.6% 2,363 5.7 0.9

SHS Research | Market Lens

Gia tri giao dich theo nhém nganh

Tién ich ™ Cbng nghé
Ccong dong  Thong tin
4% 1%
Céng nghiép
36%
Tai chinh
20%
Nguyén vat liéu
13%
Hang Dich vu Tiéu
Tiéu ding .
Ngan hang dg;g 13% I:)aou%khI
2% )
B Dugc phdm
vaYté
2%
Top KLGD I6n nhat
Ma KLGD 2{0]= EPS P/E P/B
VIX 105,980,300 6.1% 703 191 1.2
SHB 76,307,600 16.6% 2,363 5.7 0.9
VND 51,376,800 7.8% 1,019 15.1 1.2
VPB 44,534,700 11.1% 2,030 9.1 1.0
EVF 42,213,700 7.5% 881 11.0 0.8
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]5] EPS P/E P/B
DAT ¥ -6.9% 6.5% 841 10.0 0.6
TNC 7 -6.8% 13.0% 2,251 14.0 1.7
YBM -6.8% 6.3% 823 19.6 1.2
SRC 7 -6.8% 27.0% 5,380 4.6 1.2
TCD W -6.8% 1.9% 212 10.4 0.2
Top KLGD NDT nuwéc ngoai ban rong
Ma KL ban 2{0] 5] EPS P/E P/B
VPB -5,158,095 11.1% 2,030 9.1 1.0
SSi -2,902,430 11.3% 1,545 15.1 1.7
VRE -2,787,560 10.1% 1,844 14.0 1.4
GEX -1,569,800 7.6% 1,955 16.6 1.2
PDR -1,482,300 1.4% 180 93.0 1.3
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Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
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S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777
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