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Phién giao dich ngay:

Thong ké thi truong HOSE HNX
Index 1,315.15 217.70
% Thay d8i Index A 1.45% A 0.21%
KLGD (CP) 959,330,793 58,764,747
GTGD (ty dong) 23,134.22 899.92
% Thay d6i GTGD 2.86% -6.46%

Dién bién VN-INDEX
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5/20/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién dau tuan chiu ap luc diéu chinh, VN-INDEX dudi
anh hudng tich cuc ctia nhdm cé phi€u von hda 1én da co dién
bién tich cuc trd lai kém thanh khoan cai thién. K&t phién VN-
INDEX t3ng 18,86 diém (+1,45%) lén mdc 1.315,15 didm, vuot
Ién khang cy tdm ly 1.300 diém, hudng dén vung gid 1.320
diém - 1.340 diém, cao nhat thang 3/2025. Trong khi VN30
tang manh 27,77 diém (+2,01%) 1én muic 1.407,52 diém, vuot
I&n khang cu 1.400 diém, gia cao nhat thang 03/2025.

D6 rong trén HOSE nghién vé tich cuc véi 193 mé tang gia.
NG&i bat & cac ma bat dong san nhu VIC, VHM..., ngan hang,
cang - van tai bién, khoang san, thiy san, cao su, dién ...; 133
mé& giam gid, phan hoa trong nhdm dau khi, bdo hiém, nhua va
40 c8 phiéu gilr gia tham chiéu. Thanh khoan thj truong tang
véi khoi lugng giao dich tdng nhe 3,4% so véi phién trudc, trén
murc trung binh. Khdi ngoai tiép tuc ban rong kha manh vdi gia
tri -520,6 ty déng trong phién hém nay trén HOSE.

Trén thi trudng phai sinh, ky han VN30F2506 tang +27,90
diém (+2,02%), déng ctra tai 1.408 diém. Chénh léch +0,48
diém so v&i VN30, cac ky han xa hon 13 4111F7000 VN30F2509
VN30F2512 chénh léch tir -4,62 diém dén +2,48 diém so Vvdi
VN30. Téng khéi lugng hop dong giao dich +24% so vdi phién
trudc, va cao hon muc trung binh 20 phién. Xu hudng ngan
han cla VN30F2506 dong ctra trén 1.400 diém, du ki€n ngan
han sé tiép tuc dao déng trong vung khang cy. Khoi lugng mo
Ol hém nay la 49.088 cao hon so vai phién gan nhat |a 46.554
cho thay xu hudng gia tang cac vi thé nam gitr.

Dudi anh hudng tlr VN30, xu hudng ngan han VN-INDEX
vugt 1én khang cu 1.300 diém, duy tri tdng trudng ngan han
trén ving hé trg gan nhat, tam Iy 1.300 diém. Sau khi vugt qua
khang cu 1.300 diém. VN-INDEX dugc ky vong sé& kiém tra lai
vlng gid cao nhat thang 3/2025, tuong Ung 1.320-1.340 diém.
Tam ly va xu hudng cua thj trudng tiép tuc cai thién dudi anh
hudng tich cuc t&r nhém ¢8 phiéu v6n hda Ién, VN30. Chi s6
VN30 dudi anh hudng tich cuc tir tir cdc c6 phi€u nhu VIC,
VHM, TCB ... dang vuot |én gid cao nhat thang 3/2025 quanh
1.400 diém. Trong truong hgp tich cuc, khi VN30 vuot 1én gia
cao nhat thang 3/2025 thi VN30 cé thé ma rong Ién ving gia
1.450 diém.

Phién dam phan [an th 2 Hiép dinh song phuong vé
Thuong mai doi ing gitra Viét Nam va Hoa Ky dang dugc té
chtrc tr ngay 19-22/5/2025 tai Washington D.C, Hoa Ky. Mot
s thong tin ky vong cac san pham cé 100% xudt x{ tu Viét
Nam (CO 100%) sé& chiu muc thué 10%. V&i mic thué nay, la
tuong d6i tich cuc d6i vdi cdc nhdm nganh thdy hai san,
khodng san, cao su...cling nhu nganh logistics. Ngan han thi
trudng trong dang giai doan phuc hdi déi véi nhiéu ma, nhom
ma. Tuy nhién chi s6 thi truong dang trd lai vung gia trudc thoi
diém cong bd thué quan. Day khdng phai 1a viing gia hdp dan
dé€ gidi ngan thém. Cac vi thé gidi ngan can chon loc can trong,
phu thudc vao trién vong tang trudng.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi
cac ma cd nén tang co ban t6t, dau nganh trong cac nganh
chién lugc, tang trudng vuagt tréi clia nén kinh té.



DANH SACH c0 PHIEU THEO DOI

s ) Tho 6 co ba
Glat:ilen Vung mua du| Gia muctiéu | Gia diurng lo ong so coban Dieu kién gidi naan
2 |kien (1.000@)|  (1.000 q) (1.000d) Taruong | T.trudng Loi SIS
(1.0004d) P/ A
Doanh thu nhuan

E
DBC 27.70 26.8-27.5 31-32 25.5 7.0 11.0% 600.0%  Theo d&i gidi ngan
PVT 21.80 20.5-21.5 25.5-26 19.5 7.2 10.0% -6.9% Theo doi gidi ngéan
TCB 30.95 26.5-27.4 30-31 25.5 10.3 1.1% -4.4% Theo d&i gidi ngan
FPT 119.20 112-115 135-140 105 21.2 13.9% 20.9% Theo d&i gidi ngéan
FRT 170.40 165-170 190-200 58 52.0 29.1% 333.3% Theo ddi gidi ngan

(1.000d)
18/04/2025 CTR 94.30 84.6 105-108 93 11.5% Nam gilr
22/04/2025 PVS 27.10 24.6 29-30 26.5 10.2% Nam gilr
23/04/2025 CLX 15.95 15.8 20-21 15 0.9% Nam gilr
24/04/2025 SAB 49.80 49 62-64 49 1.6% Nam gilr
24/04/2025 BVH 49.70 45 56-58 48 10.4% Nam gilr
5/5/2025 BFC 44.25 41.5 46-47 42 6.6% Nam gilr
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Viét - My dam phan phién thur 2
veé thué doi (rng tai Washington
D.C

NHNN trinh Quéc hoi Luat hoa
quy dinh vé thu giir tai san, trao
quyén cho vay dac biét lai suat
0%

Thién Long va Nha sach
Phuong Nam cong bé ké hoach
sap nhap

Vietnam Airlines mua 50 may
bay 3,7 ty USD: Chinh pht bao
l1anh cac khoan vay nudc ngoai
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TIN NOI BAT

TUr ngay 19-22/5, Doan dam phan cda Viét Nam do Bo trudng B6 Cong thuong, Trudng doan dam
phan Chinh phi Nguyén Hong Dién dan dau da c6 mat tai Washington D.C, My dé tham gia phién
dam phan [an thir 2 Hiép dinh song phuong vé thuong mai ddi ing gitra Viét Nam va M.

Céc thanh vién Doan dam phan la dai dién cla cac B, nganh: Céng an, Ngoai giao, Tai chinh, Xay
dung, Noi vy, Nong nghiép va Méi trudng, Khoa hoc va Cong nghé, Tu phap va Ngan hang Nha
nuéce.

Trong ngay 19/5/2025 (gi¢ dia phuaong, tirc ngay 19 va 20/5 gié Ha Noi), ngay dau tién clia phién
dam phan, Doan dam phan Viét Nam va My da clng thao luan vé cach ti€p can téng thé nham gidi
quyét nhitng van d& co ban ma hai bén cling quan tdm va day nhanh qua trinh dam phan.

Hai bén d& trao ddi cdi md, thang than, mang tinh xay dung déi v6i cdc nhém van dé ma hai bén
cling quan tdm theo hudng lam rd cac ndi dung vé I6i van Hiép dinh, cung cap théng tin cho nhau
vé céc chinh sdch hién hanh clia méi bén dé tir d6 ¢ co sé trién khai cac cong viéc ti€p theo.

Cung ngay, Bé trudng Nguyén Hong Dién da lam viéc véi Tap doan Westinghouse, Tép doan hang
dau thé gidi vé cong nghé dién hat nhan.

"My hy vong, véi sy nd Iyc cla ca hai phia, cudc dam phan cdp k¥ thuat trong nhiing ngay tdi day
sé dat két qua tich cuc, mang lai lgi ich thi€t thuc cho ngudi dan va cdng dong doanh nghiép hai
nudc, déng gop vao sy 6n dinh va phat trién bén viing trong quan hé thuong mai song phuong va
quan hé déi tac chién lugc toan dién hai nudc" - Trudng dai dién Thuong mai My, Jamieson Greer
nhan manh.

Dy thao luat dua ra [an nay nhdm thé ché hoa cac quy dinh da dugc dp dung theo Nghi quyét s6 42
vé thi diém x{r Iy ng x3u,dac biét lién quan dén quyén xtr ly tai san bao dam, thu gitr tai san va thu
hoi ng.

Trong du thdo Ludt stra d&i, Chinh phd d& xuat ludt héa ba nhom chinh sach tai Nghi quyét
42/2017QH14.

Thi nhéat, cac t8 chirc tin dung dugc quyén thu gilr tai san bao dam trong trudng hop cé thda thuén
dong y gitra khach vay va té churc tin dung.

Thtr hai, tai sdn clia bén phai thi hanh an dang dugc str dung lam tai san bdo ddm cho khodn ng xau
chi bi ké bién trong trudng hop thi hanh ban an, quyét dinh vé cap dudng, bdi thudng thiét hai vé
tinh mang, strc khde hodc dugc sy dong y cla céc té chire tin dung.

Thi ba, d6i vai tai sdn bao dam 1a vat chiing trong vu an hinh sy, sau khi hoan tat thd tuc xac nhan
chiing ctr va xét thdy khéng anh hudng dén viéc xtr ly va thi hanh an thi co quan tién hanh té tung
hoan tra vat chiing nay cho céac 68 churc tin dung.

Ngoai ra, mét ndi dung déng chu y trong dy thdo 1a dé xuat stra ddi, b6 sung thdm quyén quyét
dinh cho vay dac biét. "Ngan hang Nha nudc quyét dinh cho vay ddc biét cé tai san bado dam,
khong co tai san bdo dam doi vai t8 chirc tin dung. Tai sdn bdo dam cla khoan vay dac biét tir
Ngan hang Nha nudc theo quy dinh clia Théng déc Ngan hang Nha nudc. Lai sudt cho vay dac biét
clia Ngan hang Nha nudc la 0%/nam", theo dy thao.

Ngay 19/5, TLG da cong b nghi quyét thong qua k& hoach dé céng ty con la Cong ty Tan Luc Mién
Nam (c6ng ty con 100% ctia TLG) dau tu vao Cong ty C8 phan Van héa Phuong Nam. & chigu
nguoc lai, trong tai liéu trinh b6 sung cho ky hop Dai Hoi Dong C8 Déng thudng nién dién ra vao
cudi thang 5 nay, PNC ciing d trinh xin ch@p thuédn mién chao mua céng khai vdi bén tham gia mua
1a Tan Luc Mién Nam (céng ty con thudc tap doan TLG).

Khi sép nhdp PNC vdi hé thong 50 clra hang hién c6 trén toan qudc, TLG "rong ctra" phat trién hé
théng ban 1é san pham lifestyle va d6 choi cla riéng minh.

Theo dd, Thuong truc Chinh phl dong y ki€n nghj ctia B Tai chinh dé& thuc hién dy én dau tu tau
bay than hep cua Vietnam Airlines theo chu truong da dugc Phd Thi tudng HO6 Duc Phdc dong y
ngay 28/4/2025.

Theo dé xuat clia Vietnam Airlines, dy an dau tu 50 tau bay than hep vdi téng gid tri du ki€n khoang
92.800 ty dong. SO tién nay tuong duong 160% tong tai san cla hang hang khong gia quéc, can ci
bdo tai chinh dén hét nam 2024.

Vietnam Airlines dé xuat dau tu 50 may bay than hep Airbus A320NEO ho&c Boeing B737MAX va
10 dong co du phong. Hang dy kién thuc hién ban va thué lai (Sale and Leaseback) 25 tau dau tién
nhan trong giai doan 2028 - 2030 va st dung ngudn von chid s& hitu k&t hop vay mua véi ty & vay
50% gida mua tau bay déi vai 25 tau con lai nhan trong giai doan 2030 - 2031.

Phia Vietnam Airlines dénh gia dy an dau tu 50 tau bay than hep cé vai tro quan trong, gilp don vi
nay dam bdo dat dugc muc tiéu, tdm nhin chién lugc da dat ra vdi vai tro 1a hdng hang khéng qudc
gia trong giai doan phuc hoi va phat trién bén ving.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 3%

1%

Mid Cap Index
15%
Large Cap
Index
81%
Top von hda
Ma KLGD ROE EPS P/E P/B
VCB 476,273 17.6% 4,063 14.0 2.3
VviCc 327,305 6.9% 2,823 30.3 2.1
BID 254,173 17.5% 3,643 9.9 1.6
VHM 241,516 15.5% 7,767 7.6 1.1
CTG 209,967 17.8% 4,806 8.1 1.4
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
PJT A 7.0% 7.9% 1,044 9.6 0.8
HAH # 7.0% 21.3% 6,582 10.0 1.9
VHM A 7.0% 15.5% 7,767 7.6 1.1
VNE # 7.0% -34.3%  (3,394) = 0.6
DAT # 6.9% 6.5% 841 8.9 0.6

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
VIX 8,526,540 6.1% 703 18.2 1.1
*UEVFVNL 5,633,700 N/A N/A N/A N/A
MBB 2,834,632 21.7% 4,048 6.1 1.2
DXG 2,225,385 1.7% 372 43.7 0.8
TPB 1,850,800 16.9% 2,375 5.7 0.9
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Gia tri giao dich theo nhém nganh

Tién ich ™ Cong nghé
Céng déng Thoéng tin
3% 1%
Tai chinh
14%
Céng nghiép

42%
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Ngan hang
3% X "
Hang Tiéu
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Dich vu Tiéu
Y dung
B Dugc phamva Y 16%
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Top KLGD I6n nhat
M3 KLGD ROE EPS
SHB 92,386,200 16.6% 2,363
VIX 64,969,400 6.1% 703
TCB 50,872,360 14.5% 3,013
NVL 33,107,100 -14.5% (3,247)
MBB 31,806,600 21.7% 4,048

Top 5 c6 phiéu giam gia
Ma +/-% 2{0]5] EPS
DTA 7 -6.4% 0.7% 81
NHT ¥ -5.4% 7.6% 1,173
SFG 7 -5.0% 4.3% 585
QNP ¥ -4.7% 14.1% 3,027
ADG -4.3% 4.3% 753

Top KLGD NDT nuwéc ngoai ban rong

Ma KL ban ROE EPS
SHB -13,143,116 16.6% 2,363
VHM -9,113,082 15.5% 7,767
NVL -3,055,200 -14.5%  (3,247)
FPT -2,716,182 232% 5617
HCM -1,659,700 9.5% 1,389
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



