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Tuan GD:

Index Tuan HOSE +/- HNX +/-
Théng ké thij truong
Index 1,301.39 #h 2.7% 218.69 #p 2.1%
KLGD (trCP) 4,958.02 A 33.3% 436.44 & 451%
GTGD (ty VND) 119,672.47 4 39.1% 6,601.05 A 38.4%
Top Giao dich NDTNN HOSE (Ty d6ng)

-251,902.5 GEX VPB 415,831.8

-361,450.3 MSN PNJ 501,996.3
-383,591.0 VRE FPT 862,953.9
-849,182.9 VCB  MWG 892,607.3
-1,079,992.9 VHM MBB 1,087,283.8

GTBan: -14,873.69 17,794.36  :GT Mua
Bi€n dong gia Nganh theo Tuan

HNXIndex 1%

VNIndex
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Ngéan hang
Vién théng 12.0%
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5/12/2025 - 5/16/2025

DIEN BIEN CHIEN LUQC THI TRUONG TUAN

Thi truong, VN-INDEX d& cé 02 tuan dau thang 5/2025
tang diém tdt, quay trd lai viing dinh thang 03/2025. Trong
tuan nay VN-INDEX cé 04 phién lién ti€p tang diém vai
thanh khodn gia tdng. Phién cudi tuan VN-INDEX chiu ap
luc diéu chinh khi gap vlung khang cu rdt manh. K&t tuan
VN-INDEX tang +2,69% lén mic 1.301,39 diém. Vuot Ién
moc tdm ly 1.300 diém, quay tré Ial vung dinh thang
03/2025 trudce thoi diém giam manh sau thong tin dp thué
cua My. VN30 tuong tu, tdng 2,38% lén muc 1.384,44
diém, tich cuc hon, quay trd lai vUng 1.400 diém, dinh gié
cao nhat thang 03/2025.

D6 réng thi truong tiép tuc phuc hoi, tdng gia tich cuc
sau giai doan giam manh. N&i bat § nhdm ma dién, xay lap
dién, ngdn hang. Phuc hodi tdt 3 nhom khu céng nghiép,
ban 1& cong nghé - vién thong, dét may... Trong khi chiu
ap luc diéu chinh, phadn hoa & nhém bat déng san, bao
hiém. Thanh khoan thj truong tang tot, véi khéi lugng giao
dich tadng 31,1% so vdi tuan trudc. Thé hién tam ly cai thién
va dong tién ngan han gia tang trd lai. Knhdi ngoai ti€p tuc
gia tang mua rong t6t vdi gia tri 2.920,7 ti dong HOSE
trong tuan nay.

Trén thj trudng pha| sinh, ky han VN30F2506 +33,70
diém (+2 504) dong clra tai 1.384,20 diém. Chénh Iech -
0,24 diém so vai VN30, cac ky han xa hon la VN30F2507
VN30F2509 VN3OF2512 chénh léch tir -0,24 diém dén
+1,46 di€ém so vd&i VN30. Tong khdi lugng hop déng giao
dich +23,74% so vdi tuan trudc, va cao hon muic trung
binh 20 tuan. Xu hudng ngan han cta VN30F2506 dy kién
kiém dinh lai vung khang cu 1.400 diém. Khéi lugng mé Ol
tuan dao han nay 1a 35.279.

Xu hudng ngan han VN-INDEX dang tang trudng ngan
han trd lai trén ving hé trg gan nhat, tdm ly 1.300 diém.
Sau khi vuot qua khang cu 1.300 diém. VN-INDEX dugc ky
vong sé& kiém tra lai ving gid cao nhat thang 3/2025,
twong Ung 1.320-1.340 diém. Tam ly va xu hudng cua thi
truong tiép tuc cai thién dudi anh hudng tich cuc tr nhom
c6 phi€u von héa I6n, VN30. Chi s6 VN30 dudi anh hudng
tich cuc tlr khéi ngoai dang trd lai 1én vung gia cao nhat
thang 3/2025 quanh 1.400 diém.

_Thi trudng dang phuc hoi trd lai ving gig trudc thoi
diém coéng bo thué quan. Tuy nhién két qua dam phan
thuong mai nhu thé nao thi muic thué quan cling sé duoc
ap dat. Anh hudng den cac can ddi vi md, hoat dong san
xuat, kinh doanh cla doanh nghiép. Chung tdi cling vira
cong bd Bao cdo danh gia tac déng Thué quan, ky vong sé
cung cap nhiéu thong tin hd tro dau tu. Hién tai nhiéu ma
van c6 vung gid tuong ddi hop ly so véi cac yéu t6 co ban

=« cUa doanh nghiép. Tuy nhién chi s6 VNI-INDEX d3 phuc
= hoi tir vung gid 1.080 diém - 1.130 diém Ién lai ving gia

dinh ¢ 1.320-1.340 diém. Chung t6i cho rang day khong
phai la vung gid hap dan dé gidi ngan thém. Cac vi thé giai
ngan can chon loc cdn trong, phu thudc vao trién vong
tang trudng.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng
téi cac ma co nén tang co ban t6t, dau nganh trong cac

B nganh chién lugc, téng trudng vuot troi cla nén kinh té.
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DANH SACH CO PHIEU THEO DOI

Vungmua | s uc tiéu| Gia dirng 16 Thong s6 co ban
du kién

T.trudng trud Oi Dieu kién giai ngan
Ab00d (1.000 d) (1.000d) P/E o

Gia hién tai

(1.00040)

DBC 28.50  26.8-27.5 31-32 gsts 7.3 11.0% 600.0% Theo ddi giai ngan
PVT 22.00 20.5-21.5 26.5-27.5 19.5 7.3 10.0% -6.9% Theo ddi giai ngan
TCB 29.45  26.5-27.4 30-31 2515 9.8 1.1% -4.4% Theo ddi giai ngan
FPT 121.00 112-115 135-140 105 21.5 13.9% 20.9% Theo ddi giai ngan
FRT 171.80 165-170  190-200 155 52.4 29.1% 333.3% Theo ddi giai ngan
REE 71.00 70-71 77-78 67 15.7 12.6% 27.3% Theo ddi giai ngan

T clteniol oamus  Cimuct Siédinglo WELRAIN ooyt nran o
18/4/2025 CTR 98.00 84.6 105-108 93 15.8% Nam gilr
22/4/2025 PVS 27.50 24.6 29-30 26.5 11.8% Nam gilr
23/4/2025 CLX 16.01 15.8 20-21 15 1.3% Nam gilr
24/4/2025 SAB 50.50 49 62-64 49 3.1% Nam gilr
24/4/2025 BVH 48.25 45 56-58 48 7.2% Nam gilr
5/5/2025 BFC 44.70 42.5 46-47 42 5.2% Nam gitr
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Tai chinh thinh vugng

Viét Nam - Thai Lan nang
cap quan hé Ién Dai tac

Chién lugc toan dién

Phé Tha tudéng H6 Dic
Phdc: Lam sao dé Viét Nam

c6 Samsung, Lotte, Posco

Thi gia MWG Ién dinh 6
thang, CEO Bach hoa Xanh

mudn thoai b6t c6 phan

PGBank sap hop Dai hoi bat
thuong, bau bé sung nhan

su cap cao

TIN NOI BAT

Trén co sé do, hai bén nhat tri khdn truong xay dyng Chuong trinh hanh dong trién
khai quan hé Dai tac chién Iuge toan dién Viét Nam - Thai Lan giai doan 2025-2030
dua trén 3 tru c6t chinh.

Thir nhat, Doi tac vi hoa binh bén viing, hai bén nhat tri lam sau sic hon nira hgp tac
chinh tri, quéc phong, an ninh dé gitr viing moi trudng hoa binh, an ninh, 6n dinh &
hai nudc va trong khu vuec.

Th&r hai, D&i tac vi phat trién bén virng. Hai bén nhat tri ddy manh k&t néi hai nén
kinh t&€ trong khudn khé Chién lugc 3 két ndi la két ndi cac chubi cung (ng; két nai
doanh nghiép va dia phuong hai nudc; két ndi cac chién luge tang trudng bén ving,
tang trudng xanh, kinh té€ sé gilra hai nudc.

Thir ba, Ddi tac vi tuong lai bén virng. "Chung t6i xac dinh dau tu cho thé hé tré, gido
duc, giao lvu nhan dan va van hoéa chinh la dau tu cho mdt tuong lai gan két bén
virng cua hai nudc, hai dan téc", Thd tudng Pham Minh Chinh nhan manh.

“Phat trién kinh t€ tu nhan can thiét va dung dan. Ta can quyét sach phat trién kinh
té tu nhan cung céc thanh phan kinh t&€ khac dé tao dot pha cho nén kinh té”- Pho
Thu tudng H6 Dlrc Phée khang dinh khi phat biéu tai t8, chiéu 15-5.

Theo Phé Thu tudng, Viét Nam nén nghién ctru cac nudc xung quanh nhu Han Qudc,
Nhat Ban, nhirng nudc phat trién kinh té€ tu nhan rat thanh céng. Han Quéc tur nhiing
thap nién 60-80 cla thé ky trudc da phat trién rdt manh, cé nhiing tap doan nhu
Samsung, Lotte, Posco... ding dau thé gidi.

“Can co ché théng thoang, co ché& uu dai nhung ddm bao cong bang, minh bach,
khong phan biét thanh phan kinh té tuw nhan”, Phé Thu tudng néi.

Ong d& nghi can nhac quy dinh chi thanh tra, kiém tra doanh nghiép mét [an/nam. Vi
néu quy dinh nhu vay thi cd thé sé cé “16 héng”, nhat la trong céc Iinh vuc vé an toan
thuc phdm, chay né...

Tuong tu, véi quy dinh mién kiém tra thuc t€ néu doanh nghiép tuan thd ding phap
ludt "cling co6 chut van dé", vi co quan kiém tra khéng thé biét dugc doanh nghiép cé
tuan thd dung hay khoéng. Nén chang can quy dinh chi kiém tra khi cé ddu hiéu vi
pham.

“Can phai luan gidi ré dé quy dinh di vao thuc t€”, Phé Thu tudng luu y.

Ong Pham Van Trong - ngudi dang diéu hanh chudi Bach héa Xanh - du kién bén ra
200,000 cp MWG dé€ gidi quyé&t nhu cau tai chinh ca nhan, trong béi canh ma nay
tang gan 40% tir ddy 1 nam. Cung Iic, HDQT MWG do6ng thaoi trién khai mua lai c8
phiéu quy. Né&u giao dich hoan tat, 6ng Trong sé giam sd& hitu tr 0.218% xudng con
0.205%, tuong duong 3.03 triéu cp MWG.

DHDCD bat thuong du ki€n dugc té chirc vao ngay 22/07 tai Ha Noi nham bau bd
sung 1 thanh vién doc lap HDQT va 1 thanh vién BKS nhiém ky 2025-2030.

Thai han ¢6 dong, nhédm c6 dbéng tng clr hodc dé clr 2 vi tri trén la k& tir khi Ngan
hang nhan danh sach c6 déng do Téng Cong ty luu ky va bl trir chirng khoan Viét
Nam (VSDC) cung cép va két thuc trude 17h00 ngay 12/06.

Trudc dé, DHDCD thuong nién 2025 clia PGBank da bau ra HDQT va BKS nhiém ky
2025-2030. Theo du kién, s6 lugng thanh vién HDQT la 6 (gom 2 thanh vién doc lap)
va 5 thanh vién BKS.
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh P/E va Thi Trudéng
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Tién ich Cong
doéng
1%
Top V6n héa Top KLGD I6n nhat
Ma Von héa ROE EPS P/E P/B Ma KLGD ROE EPS P/E
VCB 490,478 17.6% 4,063 14.4 2.4 SHB 505,600,118 16.6% 2,363 5.8 0.9
ViC 305,128 6.9% 2,823 28.3 1.9 VPB 249,076,088 11.1% 2,030 9.1 1.0
BID 262,599 17.5% 3,643 10.3 1.7 VIX 216,549,296 6.1% 703 18.6 1.2
VHM 238,230 15.5% 7,767 7.5 11 MBB 178,971,214 21.7% 4,048 6.2 1.2
CTG 213,457 17.8% 4,806 8.3 1.4 SSI 119,900,189 11.3% 1,545 15.5 1.7
Top 5 ¢6 phiéu tang gia’ Top 5 c6 phiéu giam gia
Ma +/-% Ma +/-% 2{0]3 EPS P/E P/B
i 38.59% -34.3% -3,394 - TCO ¥ -7.06% 13.0% 1,423 8.2 1.0
TDH dh 34.56% -138.4% -2,627 - 7.6 TPC ¥ -6.96% 4.8% 631 18.1 0.9
TCD i 28.82% 1.9% 212 9.7 0.2 VSC ¥ -6.93% 7.7% 1,315 16.9 1.3
BCG P 21.31% 0.7% 104 33.8 0.3 VHM ¥ -6.75% 15.5% 7,767 7.5 1.1
DHM f 20.33% 0.2% 24 337.3 0.8 VPI ¥ -577% 8.1% 1,246 38.8 3.0

Top KLGD NDT nuéc ngoéi mua rbng

Top KLGD NDT nuéc ngoai ba'n rbng

Ma KL ban

43,897,091  217% 4,048 -18,374,182 155% 7,767
SHB 25,288,956  16.6% 2,363 58 0.9 VRE -15,966,881 101% 1,844 131 1.3
VPB 22,693,605  111% 2,030 91 10 VCB 14,873,535  17.6% 4,063 144 24
MWG 14,074,897  157% 2,981 216 32 GEX -8,602,461 7.6% 1,955 145 10
HSG 13,685,104  4.2% 749 213 0.9 STB -6,280,760 204% 5767 71 13
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LICH SU KIEN TRONG TUAN (1)

Ngay thuc hién véi Niém yét
Ngay GDKHQ véi C6 tirc, thuéng, phat hanh thém & DPHCD

Loai Su Kién

BKC 19/05/2025 Hop DHDCD thudng nién ndm 2025
VTR 19/05/2025 TDL;C hién quyén mua c8 phi€u phat hanh thém, ty 1& 1:1, gid 12,000
dong/CP
MBT 19/05/2025 Hop DHDCD thudng nién ndm 2025
LPB 19/05/2025 Tra c6 tic ndm 2024 bang tién, 2,500 déng/CP
HUG 19/05/2025 Tra c8 tirc nam 2024 béang tién, 500 dong/CP
BED 19/05/2025 Tra c6 tic ndm 2024 bang tién, 2,200 déng/CP
TBC 19/05/2025 Tra c8 tlirc dot 2/2024 bang tién, 500 déng/CP
VPA 19/05/2025 Hop DHDCD thudng nién ndm 2025
BMP 19/05/2025 Tra c8 tlirc dot 2/2024 bang tién, 6,250 déng/CP
LIX 19/05/2025 Tra c6 tirc dgt 2/2024 bang tién, 1,200 déng/CP
VBG 19/05/2025 Tra c8 tirc nam 2024 béang tién, 100 dong/CP
BMG 19/05/2025 Tra c6 tic ndm 2024 bang tién, 1,500 dong/CP
PJC 19/05/2025 Tra c8 tirc nam 2024 béang tién, 1,300 dong/CP
SGN 19/05/2025 Hop DHDCD thudng nién ndm 2025
PDR 19/05/2025 Hop DHDCD thudng nién ndm 2025
THN 19/05/2025 Hop DHDCD thudng nién ndm 2025
HDW 19/05/2025 Hop DHDCD thudng nién nam 2025
VIW 19/05/2025 Hop DHDCD thudng nién ndm 2025
X20 19/05/2025 Hop DHDCD thudng nién ndm 2025
ScY 20/05/2025 Tra cd tirc ndm 2024 bang tién, 500 déng/CP
BVS 20/05/2025 Hop DHDCD thudng nién nam 2025
KTC 20/05/2025 Hop BDHDCD thudng nién ndm 2025
VDN 20/05/2025 Hop DHDCD thudng nién nam 2025
TQN 20/05/2025 Tra cd tirc ndm 2024 bang tién, 2,971.6 dong/CP
QST 20/05/2025 Tra ¢ tirc ndm 2024 bang tién, 2,000 déng/CP
DC4 20/05/2025 Giao dich b8 sung - 26,956,569 CP
TSA 20/05/2025 Tra cb tirc nam 2024 bang tién, 500 ddng/CP
MTP 20/05/2025 Tra cd tirc ndm 2024 bang tién, 1,000 déng/CP
TIX 20/05/2025 Tra cb tirc dot 1/2025 béng tién, 1,250 déng/CP
TIX 20/05/2025 Tra cd tic dot 3/2024 bang tién, 500 dong/CP
KHD 21/05/2025 Hop BHDCD thwong nién nam 2025
MDA 21/05/2025 Tra cb trc dot 1/2024 bing tién, 291.66 ddng/CP
MTX 21/05/2025 Tra cb tiec ndm 2024 bang tién, 1,200 ddng/CP
PVL 21/05/2025 Hop BDHDCD thwdng nién nam 2025
TBD 21/05/2025 Hop BHDCD thwong nién nam 2025
umc 21/05/2025 Tra cb tiec ndm 2024 bang tién, 705 déng/CP
TB8 21/05/2025 Tra cb ttec ndm 2024 bang tién, 1,600 ddng/CP
BBM 21/05/2025 Tra cb trc nd3m 2024 béang tién, 200 ddng/CP
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LICH SU KIEN TRONG TUAN (2)

Ngay thuc hién vagi Niém yét

Ngay GDKHQ véi C3 tirc, thudng, phat hanh thém & DHCD i) o
HC1 21/05/2025 Hop DHDCD thudng nién nam 2025
CAP 21/05/2025 Giao dich bd sung - 190,681 CP
MPC 22/05/2025 Hop DHDCD thudng nién ndm 2025
BLN 22/05/2025 Hop DHDCD thudng nién ndm 2025
TAR 22/05/2025 Hop DHDCD thudng nién ndm 2025
SAV 22/05/2025 Thudng c6 phiéu, ty 1& 100:5
SAV 22/05/2025 Tra c6 tirc n&m 2024 bang tién, 1,000 déng/CP
MIE 22/05/2025 Hop DHDCD thudng nién ndm 2025
ORS 22/05/2025 Hop DHDCD thudng nién ndm 2025
DNL 22/05/2025 Tra cd tirc ndm 2024 bang tién, 1,000 déng/CP
PHR 22/05/2025 Hop DHDCD thudng nién nam 2025
VLB 23/05/2025 Hop DHDCD thudng nién ndm 2025
NBT 23/05/2025 Hop DHDCD thudng nién nam 2025
ANV 23/05/2025 Hop DHDCD thudng nién ndm 2025
DTB 23/05/2025 Hop DHDCD thudng nién ndm 2025
KHP 23/05/2025 Tra cd tirc ndm 2024 bang tién, 500 déng/CP
PCF 23/05/2025 Lay y ki€n c8 déng bang van ban ndm 2025
CHS 23/05/2025 Hop DHDCD thudng nién ndm 2025
QNU 23/05/2025 Tra c8 tirc n&m 2024 béng tién, 405 déng/CP
PJS 23/05/2025 Hop DHDCD thudng nién ndm 2025
BDG 23/05/2025 Hop DHDCD thudng nién nam 2025
HD6 23/05/2025 Hop BDHDCD thudng nién ndm 2024
TOT 23/05/2025 L3y y kién c8 dong bang van ban nam 2025
IBD 23/05/2025 Tra cd tirc ndm 2024 bang tién, 600 déng/CP
TDB 23/05/2025 Tra c6 tirc dgt 3/2024 bang tién, 1,000 dong/CP
TDB 23/05/2025 Tra cd tirc dgt 1/2025 bang tién, 1,500 dong/CP
TR1 23/05/2025 Tra cb tirc nam 2024 bang tién, 1,800 ddng/CP
LSS 23/05/2025 Giao dich bd sung - 5,606,572 CP
PNG 23/05/2025 Tra cb tirc nam 2024 bang tién, 1,000 ddng/CP
KVC 23/05/2025 Hop DHDCD thudng nién ndm 2025
ASP 23/05/2025 Hop BHBCD thwdng nién nam 2025
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Website: www.shs.com.vn
Chiu trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vii Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

74t cd nhiing théng tin néu trong bao cao nghién cuu nay di duoc xem
X6t can trong, tuy nhién Cong ty C6 phdn Chung khoan Sai Gon - Ha Ngi
(SHS) khdng chiu bat ky mét trach nhiém nao déi vdi tinh chinh xdc cda
nhing théng tin duoc dé cdp dén trong bdo cdo. Cdc quan diém, nhan
dinh va danh gid trong bdo cdo nay la quan diém cd nhdn cua cdc
chuyén vién phan tich ma khdéng dai dién cho quan diém cua SHS.

Bdo cdo nay chi nhdm muc tiéu cung cdp théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nédm git chung khoan. Nguoi doc chi
nén su dung bdao cdo nghién cuu nay nhu la mgt ngudn théng tin tham
khao.

SHS cd thé cd nhiing hoat déng hop tac kinh doanh vdi cac déi tuong
duoc dé cdp dén trong bao cdo nay. Nguoi doc can luu y réng SHS co
th€ cd nhiing xung dét loi ich doi vdi cdc nha ddu tu khi thuc hién bdo
cdo nghién cuu phan tich nay.

D ligu tai chinh dugc cung cdp bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Nbi,

S6 41 Ngb Quyén, Hang Bai,
Hoan Kiém, Tp. Ha Néi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh Da Nang

Tang 3, Cao 6¢ Sai Gon Metropolitan, 235 Tang 8, Toa nha Thanh Lai 2,
Do6ng Khai, BEn Nghé, Quan 1, TP HCM S6 03 Lé Dinh Ly, Vinh Trung,
Tel: 84.28.39151368 Thanh Khé, Tp. Da Nang

Fax: 84.28.39151369 Tel: 84.236.3525777

Email: contact-hcm@shs.com.vn Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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