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Phién giao dich ngay:

Index 1,250.37 213.41
% Thay d6i Index A 0.68% A 0.24%
KLGD (CP) 760,323,473 61,575,123
GTGD (ty dong) 17,123.76 957.60

% Thay d6i GTGD -4.26% -10.97%

Dién bién VN-INDEX
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GTBan: -1637.25 2536.80 : GT Mua
Tién ich Céng dong %

Tai chinh

Nguyén vat liéu

Ngan hang 0.0%

Hang Tiéu dung 0.0%
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

Cong nghiép

Cong nghé Thong tin 0.0%

Phan Tich Ky Thuat VN-INDEX
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DIEN BIEN CHIEN LUQC THI TRUONG

Thi truong tiép tuc phién phuc hoi t6t véi thanh khoan gia
tdng. Tam ly thi truong cai thién t6t hon khi cac chi so thi
truong vugt 1én cac khang cu, cling nhu thong tin tich cuc vé
dam phan thuong mai My-Trung. VN-INDEX ti€p tuc tang
diém kiém tra lai vung gia 1.250 diém. K&t phién VN-INDEX
tang nhe 8,42 diém (+0,68%) lén muc 1.250,37 diém, hudng
dén vung khang cu manh ti€p theo quanh 1.265 diém, tuong
Urng gia trung binh 200 phién hién nay. Trong khi VN30 tang
5,14 diém (+0,39%) lén muc 1.324,80 diém, vugt 1én khang
cuy gia trung binh 200 phién.

D6 réng trén HOSE nghién vé tich cuc véi 187 ma tang gia.
N&i bat & nhém bat dong san, dién vdi thanh khoan gia tang
kha t6t, tiép tuc phuc hoi & cadc ma dau khi, khu céng nghiép,
sao su, phan bon... phdn hdéa & nhdm ngan hang; 132 ma
giam gia vai ap luc diéu chinh vdi thanh khodn thdp & nhém
dich vu tai chinh, ban I&... va 55 c6 phi€u gir gia tham chiéu.
Thanh khodn thj truong giam vaéi khoi lugng giao dich trén
HOSE gidm nhe so vdi phién trude, & mic trung binh. Dong
tién ngan han van dang cai thién. Nhiéu m3, nhdm ma3 tiép
tuc ludn phién phuc hoi sau giai doan giam gia manh. Khoi
ngoai ti€p tuc mua rong, giad tri tdng manh trong phién hom
nay voi 899,6 ty dong trén HOSE. Rat nhiéu ma dugc mua
rong kha dot bién, nhat la trong nhdm bat dong san, dién.

Trén thi truong phai sinh, ky han VN30F2505 tang +7,50
diém (+0,57%), dong clra tai 1.325 diém. Chénh léch +0,20
diém so vdi VN30, cac ky han xa hon 1 VN30F2506
VN30F2507 VN30F2509 chénh léch tir -1,50 diém dén +0,20
diém so vai VN30. Téng khdi lugng hgp dong giao dich -
16,5% so vdi phién trudc, va thap hon muc trung binh 20
phién. Xu hudng ngédn han clia VN30F2505, kha nang tiép
tuc di ngang vling quanh 1.320 diém. Khai lugng md Ol hom
nay la 51.411 cao hon so véi phién gan nhat la 45.024 cho
thay xu hudng gia tdng cac vi thé nam gitr.

Xu hudng ngan han VN-INDEX sau giai doan suy giam
manh, chuyén sang phuc hdi kiém tra lai cac ving khang cu
quan trong nhu gia trung binh 200 phién quanh 1. 265 dlem
H6 trg gan nhat quanh 1.235 diém. Tam ly va xu hudng cla
thi truong dang cai thién tot hon. Chi sé VN30 dai dién nhom
vén hda 16n, cling dang cai thién t6t khi vuot I1én khang cu
guanh 1.325 diém, gia trung binh 200 phién hién nay.

Thi truong chuyén sang giai doan phuc hoi. Can cé thoi
gian tao vung gia can bang mai khi cac yéu t6 co ban dang
thay ddi. Bén canh chd dgi nhitng théng tin v& dam phan
thué& quan trong thoi gian 90 ngay tam hoan ap thué déi ing,
cling nhu danh gid trién vong tdng trudng mdi. Hién tai,
ching téi cho rang nhiéu m3, nhéom ma van co vung gia
tuong déi hop ly so vdi cac yéu t6 co ban cla doanh nghiép.
Phu hgp cac vi thé ti trong dudi trung binh tich 10y, hodc xem
xét mua ludt ngan han ha gid von dau tu. Tuy nhién chung toi
khong cé khuyé&n nghi gia tdng thém ti trong khi VN_INDEX
hudng dén vling gid quanh 1.265 diém.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng
téi cac ma cd nén tadng co ban tét, ddu nganh trong cac
nganh chién lugc, tadng trudng vuat troi clia nén kinh té.



DANH SACH €0 PHIEU THEO DOI

ia hié v .. % I . Théng s6 co ban
tai | kien(1.000 | Glamuctiéu | Giadunglo Digu kién giai ngan
- ' (1.000 d) (1.000d) Ttruong | T.truéng Loi St
(1.0004) d)
DLER LRI nhuan

IDC 37.50 34-35 43-44 6.2 -12.7% -35.1% Theo d6i gidi ngan
LHG 27.70 25-26.5 31-33 5.2 206.6% 250.0%  Theo d&i gidi ngan
DDV 23.12 19.5-20 24-25 18.5 12.8 48.7% 361.8% Theo d6i gidi ngan
BFC 45.65 39-40 46-47 38 7.3 12.2% 97.4% Theo doi gidi ngéan
VSC 23.40 17.5-18.5 2582085 16.5 17.3 23.8% 278.5% Theo doi gidi ngan
SZC 31.05 28-29 33-34 27 15.2 93.8% 94.2% Theo doi gidi ngéan
DBC 27 5 26.8-27.5 31-32 2555 7.0 11.0% 600.0%  Theo dbi gidi ngan
PVT 21.80 20.5-21.5 25.5-26 19.5 7.1 18.7% -9.2% Theo doi gidi ngén
BIC 35.70  34.2-35.2 38.5-39.5 89 885 14.2% 20.0% Theo déi gidi ngan

Vo s Cabol camue cmmueies T MALMSEY capmmavitetuang ng
18/04/2025 CTR 88.50 84.6 105-108 83 4.6% Nam gil
22/04/2025 PVS 26.60 24.6 29-30 25 8.1% Nam gil
23/04/2025 CLX 16.04 15.8 20-21 15 1.5% Nam gilr
24/04/2025 SAB 48.05 49 62-64 47 -1.9% N&m gitr
24/04/2025 BVH 49.00 45 56-58 47 8.9% N&m gitr
5/5/2025 BFC 45.65 41.5 46-47 42 10.0% Nam gilr
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Nang hang thi truong chirng
khoan: Thang 9 sé co két qua
dé chiasé

Dragon Capital mua thém 2.8
triéu cp DXG

Vi sao SMC mat gan hét loi
nhuan trong quy 1?

Petrolimex: Quy 1/2025, 'boc
hoi' hon 75% lgi nhuan
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TIN NOI BAT

Véi muc tiéu rd rang va 16 trinh duge xay dung cu thé, Viét Nam dang trién khai dong loat céc bién
phap nham nang cao nang luc thj trudng, tlr d6 ddp ing day dl cac tiéu chi khat khe cla cac t8
chtrc xép hang qudc té€ nhu FTSE Russell va MSCI. DU vay, dé dat dugc két qua nhu mong doi, viéc
hoi tu cac diéu kién can va du van 1a mot thach thic khéng nho.

Th trudng Tran Qudc Phuaong phén tich: Diéu kién can, tlrc cac tiéu chi k§ thuat hién da dugc Viét
Nam dap ng phan Ién. Tuy nhién, diéu kién du, nghia la sy tin tudng va danh gia tich cuc tlr cong
dong nha dau tu qudc té. Dieu nay lai phu thudc nhiéu hon vao cdm nhan vé moéi truong dau tu,
murc dé minh bach va tinh dé ti€p can cua thij trudong.

Do dd, dé chinh phuc thanh céng ky vong ndng hang vao thang 9/2025, Bo Tai chinh dang tich cuc
chi dao Uy ban Chiing khodn Nha nudc (UBCKNN) cling nhiéu don vi lién quan trién khai 6 nhém
giai phap 16n.

Cu thé, trong phién 29/04, bdn quy thanh vién thudc Dragon Capital gébm Hanoi Investments
Holdings Limited, Norges Bank, Vietnam Enterprise Investments Limited va Wareham Group
Limited lan lugt mua vao 800,000 cp; 890,000 cp; 462,000 cp va 648,000 cp DXG. Téng cbng,
nhom Dragon Capital d& gom thém 2.8 triéu cp, nang ty & s& hitru tai Dat Xanh Ién hon 13%, tuong
duong gan 113.6 triéu don vi.

Chiéu theo gia DXG ddng clra ngay 29/04, udc tinh nhdm quy chi hon 42 ty déng cho thuong vu.
Trudc do, vao ngay 11/04, Dragon Capital d& mua thém 1.8 triéu cp DXG, nang ty 1& s& hitu tlr
11.92% 1én 12.13%.

CTCP Dau tu Thuong mai SMC (HOSE: SMC) gidm gan hét Igi nhudn trong quy 1/2025 khi hoat
dong cot 16i suy yéu va khong con ghi nhan Igi nhuan tir dau tu tai chinh.

Trong 3 thang dau ndm, cong ty thuong mai thép ghi nhan doanh thu thuan gan 1,850 ty dong va
13i rong gan 2 ty dong, gidm tuong tng 17% va 99% so vaéi clng ky.

Thanh tich am dam chi y&u dén tlr su suy gidm clia hoat dong cot I6i (18i gop giam 37%) va khong
con ghi nhan lgi nhudn tir viéc bén cé phi€u NKG (cung ky doanh thu tai chinh gan 330 ty déng).
Né&u khéng ghi nhan khoan Igi nhuan khac gan 17 ty déng, SMC da roi vao trang thai 16.

Hoat dong kinh doanh ctlia SMC gap khé trong béi cdnh nganh thép ddi mat vdi nhu cau yéu, gia
thép gidm, du cung ndi dia va lan séng bao ho trén thé gidi. Bén canh dd, viéc thu hoi vén cling gap
nhiéu gian truan khi cdc dai tdc cua céng ty, phan I1én thudéc nganh bat dong san, van chua hoi
phuc. Cudi quy 1/2025, SMC tang nhe trich Iap du phong ng ngan han khé doi tdng nhe Ién 365 ty
dong.

Bang can doi k& toan cling chi ra tinh hinh tai chinh bap bénh cldia SMC. Tai cudi quy 1/2025, SMC
nam gitr hon 2,960 ty déng tai san ngan han, trong doé tién mat va khoan dau tu tai chinh ngan han
gan 660 ty dong.

& bén kia bang can dsi, ng ngan han 1&n gan 3,820 ty dong, trong dé vay ng ngén han hon 2,150 ty
dong.

Ng ngan han cao hon tai san ngéan han cling 1a mét trong nhiing Iy do khién cac ki€m toan vién luu y
téi kha nang hoat dong lién tuc ciia SMC trong bao cdo ki€ém todn ndm 2024 mdi cong bd gan day.

Tap doan Xang dau Viét Nam (MCK: PLX) vira cong bd bédo cdo tai chinh hgp nhat quy 1/2025 vdéi
két qua khéng may tich cuc do anh hudng cla viéc gid dau thé gidi suy gidam. Cu thé, cé thai diém
gia tir 75 USD/thUng dau Brent, xuéng chi con hon 60 USD/thuing sau vai ngay. Theo tinh toan cua
Petrolimex, muc gidm Ién nhat cé thoi diém Ién t6i hon 20%.

BCTC cho thay doanh thu tlr ban hang va cung cap dich vy dat hon 67.890 ty, gidm gan 10% so vdi
cung ky ndm 2024. Doanh thu tir hoat dong tai chinh cla PLX cling chi dat gan 422 ty dong, gidm
7% so vdi cung ky dat gan 450 ty.

Loi nhudn gdp vé ban hang va cung cap dich vu gidm khi dat hon 3.711 ty dong, gidm gan 21% so
véi cling ky. Gid vén hang ban 3 thang dau nam nay dat mic 64.149 ti déng, gidm gan 9%. Trong
khi do, chi phi ban hang va quan ly doanh nghiép quy | cla Petrolimex déu tdng khi dat 3.353 ty
dong va 263 ty, tdng nhe so vai cling Ky.

V& Igi nhuan trudc thué, Petrolimex I&i hon 358 ti déng, “bdc hoi” hon 75% so vdi cung ky nam
ngoai. Day cling la murc Igi nhuan thap thir 2 trong nhiéu quy trd lai day ctia éng I6n nganh xang dau
nay.

Riéng tai bdo céo tai chinh céng ty me, PLX chi Idi hon 10 ty dong trudc thué, trong khi quy 1/2024
con sd la gan 1.000 ti déng, tuong tng murc gidm gan 99%.

Tinh dén cudi quy |, gia tri hang tén kho cla Petrolimex & murc 16.012 ty déng, chiém khoang 20%
téng tai san, day la mot ty 1& cao so vai thong 1é nganh. Dac biét, dy phong giam giad hang ton kho
téng vot Ién 334 ty dong, cao gap hon 4 Ian so vai dau nam.

Trudc dé, tai dai hoi cd déng PLX méi ddy, Phd Téng Gidm déc Petrolimex, 6ng Tran Ngoc Nam cho
biét, trong 4 thang dau ndm 2025 chua bao gig thj trudng dau mo toan cau lai déi mat véi nhiing
bat 8n 16n nhu vay. Ong N&m dan ching, chi riéng trong ky diéu hanh ngay 10/4, doanh thu cla
Petrolimex mat luon 1.000 ty déng, cong thém tén kho sang dén ky diéu chinh ngay 17/4,
Petrolimex lai mat thém 300 ty déng.



CHi SO TAI CHiINH HOSE

Gia tri giao dich theo nhom von héa

Micro Cap Index

Small Cap Index
P 2%

1%

Mid Cap Index
1%
Large Cap
Index
86%
Top von hda
Ma KLGD 2{0]= EPS P/E P/B
VCB 476,273 17.6% 4,063 14.0 2.3
ViC 269,568 6.9% 2,823 25.0 17
VHM 250,141 15.5% 7,767 7.8 1.1
BID 245,397 17.5% 3,643 9.6 1.6
CTG 201,912 17.8% 4,806 7.8 1.3
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
HVH A 7.0% 5.8% 743 18.3 1.0
BSR 7.0% -0.2% (37) - 0.9
CSM A 7.0% 5.3% 693 17.6 0.9
NLG # 7.0% 5.1% 1,827 15.7 0.8
VNE # 6.9%  -343% (3,394 - 0.4
Top KLGD NDT nuwéc ngoai mua rong
M3 KL mua ROE EPS P/E P/B
DXG 6,654,942 1.7% 372 411 0.8
NVL 5,969,834 -14.5%  (3,247) - 0.5
POW 3,459,700 4.1% 606 20.1 0.8
GEX 3,434,900 7.6% 2,053 13.9 1.0
NLG 3,427,525 5.1% 1,827 15.7 0.8
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Gia tri giao dich theo nhém nganh

Tién ich Cdng nghé
Coéng dong Théng tin
5% 1%
Céng nghiép
31%
Tai chinh

13%

Nguyén vat liéu
15%

Dich vu

Tiéu Dau khi
Ngérzw;:éng Hang Tiéu dung dg;g o
21%
® Dugc phé}'m
vayYté
3%
Top KLGD I6n nhat
M3 KLGD ROE EPS P/E P/B
SHB 69,981,000 16.6% 2,363 5.3 0.8
NVL 47,973,434 -14.5%  (3,247) - 0.5
VIX 33,409,700 6.1% 703 17.5 1.1
POW 26,540,700 4.1% 606 20.1 0.8
MBB 21,921,602 21.7% 4,048 5.8 1.2
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E P/B
HRC ¥ -6.9% 10.9% 2,065 17.2 1.8
STG ¥ -5.7% 8.6% 2,096 16.7 1.4
BHN ¥ -5.3% 8.2% 1,813 20.9 1.8
VPH W -3.7% 12.5% 1,413 3.8 0.5
TCD W -3.6% 1.9% 212 9.1 0.2
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
VRE -3,153,200 10.1% 1,844 13.5 13
ssli -2,058,344 11.3% 1,545 15.0 1.6
PVD -1,334,190 4.4% 1,243 14.5 0.6
VCB -1,013,573 17.6% 4,063 14.0 2.3
CTD -393,040 37% 3,238 24.7 0.9



Website: www.shs.com.vn T4t ca nhirng thong tin néu trong bdo cdo nghién ctru nay da dugc xem
xét c8n trong, tuy nhién Cong ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khéng chiu bat ky mét trach nhiém nao d6i véi tinh chinh xac cuia

Chiju trach nhiém ndi dung: nhirng thong tin dugc dé cap dén trong bdo cdo. Cac quan diém, nhan
dinh va danh gia trong bao cdo nay la quan diém cd nhan cua cac
Trudng nhom: Phan Tan Nhat chuyén vién phan tich ma khéng dai dién cho quan diém cla SHS.

nhat.pt@shs.com.vn
Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham y

Chuyén vién: Vii Tuan Duy khuyén ngudi doc mua, ban hay nam gilr chiing khoan. Ngudi doc chi
duy.vt@shs.com.vn nén sr dung bdo cdo nghién ctru nay nhu la mot ngudn théng tin tham
khao.

SHS c6 thé cé nhitng hoat déng hop tac kinh doanh véi cac doi tugng
dugc dé cép dén trong bdo cédo nay. Nguai doc can luu y rang SHS cé
thé co nhirng xung dot loi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Moi théng tin xin vui long lién hé:
Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi Chi nhanh Ho Chi Minh
Tang 1-5, Toa nha Unimex Ha N&i S6 41 Tang 3, Cao Oc Sai Gon Metropolitan
Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp. S6 235 Dong Khéi, P. BEn Nghé, Q1,

Ha Noi Tp. H6 Chi Minh
Tel: (84-24)-3818 1888 Tel: (84-8)-3915 1368
Fax: (84-24)-3818 1688 Fax: (84-8)-3915 1369
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