¢

Kién tao
Tai chinh thinh vugng

S SHS|
P

Phién giao dich ngay:

Index 1,241.95 212.89
% Thay déi Index A 0.15% A 0.04%
KLGD (CP) 773,304,335 68,170,834
GTGD (ty dong) 17,596.08 1,053.30
% Thay d6i GTGD 22.46% 44.42%

Dién bién VN-INDEX
1,252.0 - - 800.0
1,250.0 - L 700.0
1,248.0 - | 600.0
1,246.0 - | 5000
1,244.0 -

L 400.0
1,242.0 -
1240.0 ] L 300.0
1,238.0 - 200.0
1,236.0 - L 100.0
1,234.0 0.0

Triéu CP

9:15
24

-28.27
-31.71
-40.62
-55.15

-58.03 98.57

GTBan: -2039.60 2111.57 : GT Mua
Tién ich Céng déng 9

Tai chinh
Nguyén vat liéns%

Ngan hang

Hang Tiéu dung

Dugc phamvay té

Dich vu Tiéu dung
Dau khi 1.7%

Cong nghiép -0.6%

Cong nghé Thong tin

Phan Tich Ky Thuat VN-INDEX

WiCose0) A Clse 1)

18T
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5/6/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Thi trudng ti€p tuc phién phuc hoi vdi thanh khoan cai thén
tdt hon khi tam ly cai thién. Dau phlen VN-INDEX ti€p tuc tang
diém kiém tra lai vung g|a 1.250 dlem Ap luc diéu chinh sau
d6 gia tadng, dén chu yéu tlr nhdm von hoa 16n. K&t phién VN-
INDEX tang nhe 1,90 diém (+0,15%) Ién mic 1.241,95 diém,
vugt [én vung khang cu tdm ly manh, gia trung binh 200 tuan
quanh 1.235 diém. Trong khi VN30 chiu ap luc diéu chinh
quanh khang cu gia trung binh 200 phién, két phién VN30
giam nhe -0,75 diém (-0,06%) vé muc 1.319,66 diém.

D6 rong trén HOSE ti€p tuc phuc hdi, mic dd phan héa
manh hon véi 166 ma tang gia. Phuc hdi tich cyc & nhom cong
nghé- vién théng, bao hiém, dau khi, dét may, thdy san, sam
I6p... phdn hdéa manh & nhom bat déng san; 148 ma giam gia
véi ap luc ban ngan han kha manh & cdc ma cang bién da
phuc hoéi tét, diéu chinh véi thanh khoan thap & nhém khu
cbng nghiép, cao su, xay dung... va 57 cd phiéu gilr gia tham
chiéu. Thanh khoan thj trudng tadng vdi khdi luong giao dich
trén HOSE tang nhe 28,6% so vdi phién trude, & mic trung
binh. Cho thdy dong tién ngdn han dang cai thién, luan
chuyén phuc héi & cac ma, nhdm ma. Thi trudng phan hoa
manh, cac ma tang gia t6t cé két qua kinh doanh qui Q1/2025
tich cuc. Khai ngoai ti€p tuc mua rong véi gia tri 72 ti déng
HOSE trong phién hém nay.

Trén thi trudng pha| sinh, ky han VN30F2505 tang +1,10
diém (+0, 88%) dong clra ta| 1.317,50 diém. Chénh léch -2,16
diém so vdi VN30, cac ky han xa hon la VN30F2506
VN30F2507 VN3OF2509 chénh léch tir -2,36 diém dén -2,66
diém so vdi VN30. Téng khdi lugng hop d‘éng giao dich +189%
so vdi phién trude, nhung van thap hon mudc trung binh 20
phién. Xu hudng ngan han clia VN30F2505, kha néng ti€p tuc
dao ddng vung 1.180-1.320 diém. Khai lugng ma Ol hém nay
la 45.024 cao hon so vdi phién gan nhat cho thay xu hudng
gia tadng céac vi thé nam gi.

Xu hudng ngadn han VN-INDEX sau giai doan suy giam
manh, dang chuyén sang phuc héi kiém tra lai cac viing khang
cy quan trong nhu gia trung binh 200 phién quanh 1.260
diém. Hb6 trg gan nhat quanh 1.235 diém. Tam Iy va xu hudng
cla thj truong dang cai thién tét hon. Tuy nhién dé thj truong
chung doéng thuan cai thién, chi s VN30 dai dién nhém vén
héa 16n, can vuot Ién khang cu quanh 1.325 diém, gid trung
binh 200 phién hién nay.

Thi truong dang cén bang trd lai sau giai doan chiu ap luc
ban manh va chuyé’n sang giai doan phuyc hoi. Hién tai, chung
t6i cho rang nhiéu ma, nhom mé da co vung gig tuong déi hop
ly so v0| cac yeu td6 co ban cua doanh nghiép. Tuy nhién, thi
truong can c6 thoi gian tao vling gla can bang mai khi cac yéu
t6 co ban dang thay ddi, suy yéu. Bén canh chdg doi nhing
thoéng tin vé dam phan thud guan trong thoi gian 90 ngay tam
hodn ap thué€ ddi Ung, cling nhu danh gid trién vong tang
trudng mai. Phl hop céc vi thé ti trong dudi trung binh tich
IGy, hodc xem xét mua ludt ngan han ha gia von dau tu.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng
tdi cdc ma cd nén tang co ban t6t, ddu nganh trong cédc nganh
chién lugc, tang trudng vuot tréi cda nén kinh té.



DANH SACH CO PHIEU THEO DOI

Gia hién | . i o e Thong s6 co ban
tai : Vung mua du| Gia muc tiéu | Giadirnglo Diéu kidn giai ngan
2 kién (1.000 d)  (1.000 d) (1.00049) T.truéng T.truéng Loi i
(1.0004) P/E A
Doanh thu nhuan
1

IDC 36.70 34-35 43-44 32 6. -12.7% -35.1% Theo ddi gidi ngan
LHG 27.15 25-26.5 31-33 23 5.1 206.6% 250.0% Theo ddi gidi ngan
DDV 22.60 19.5-20 24-25 18.5 12.5 48.7% 361.8% Theo ddi gidi ngan
BFC 44.80 39-40 46-47 38 7.2 12.2% 97.4% Theo ddi gidi ngan
VSC 23.05 17.5-18.5 2F2BL 16.5 17.1 23.8% 278.5% Theo d&i gidi ngan
SZC 30.65 28-29 33-34 27 15.1 93.8% 94.2% Theo ddi gidi ngan
DBC 27.55 26.8-27.5 31-32 25.5 7.0 11.0% 600.0%  Theo d&i gidi ngan
PVT 21.60 20.5-21.5 25.5-26 19.5 7.0 18.7% -9.2% Theo dbi gidi ngan
BIC 35.55 34.2-35.2  38.5-39.5 33 8.4 14.2% 20.0% Theo ddi gidi ngan

dirng

16 Hiéu qua dau

Ngay mé vi - Gia hién tai Gia mua Gia muc tiéu Gia

MA Cap nhat Vj thé/trang thai

the (1.0004d) (1.000d) (1.000 d) tu (%)
18/04/2025 CTR 89.30 84.6 105-108 83 5.6% Nam gitr
22/04/2025 PVS 26.30 24.6 29-30 25 6.9% Nam gitr
23/04/2025 CLX 15.80 15.8 20-21 15 0.0% Nam gitr
24/04/2025  SAB 47.85 49 62-64 47 -2.3% Nam gitr
24/04/2025  BVH 47.50 45 56-58 45 5.6% Nam gitr
5/5/2025 BFC 44.80 41.5 46-47 42 8.0% Nam gitr
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S¢& Giao dich Chirng khoan Viét
Nam giam 26% lgi nhuan trong
quy 1

Lanh dao Nasdaq chuc mirng
Viét Nam ky niém 50 nam
thong nhat dat nudc

HOSE chap thuan niém yét 1,79
ty cé phiéu cuia Vinpearl

Vosco 16 ndng quy 1, néi thi

truong tau hang kho “t6i té hon
ca giai doan dau COVID-19”

SHS Research | Market Lens

TIN NOI BAT

S& Giao dich Chiing khoan Viét Nam (VNX) bédo cdo tinh hinh san xuat kinh doanh va tai chinh dén
quy 1/2025 vdéi t6ng doanh thu gan 435 ty dong va ldi sau thué hon 423 ty dong, déu giam 26% so
vdi cung ky, tdc déng chinh bdi nguén thu tlr hoat déng dau tu vao HOSE va HNX.

Khép lai quy 1, VNX mang vé téng doanh thu gan 435 ty dong, gidam 26% so vdi quy 1/2024.
Nguyén nhan chinh d&n dén su di xudng la hoat dong dau tu vén vao cong ty con, bao gém S4 Giao
dich Ching khodn Thanh phé H6 Chi Minh (HOSE) va Sé& Giao dich Ching khodn Ha N&i (HNX).

Cu thé, doanh thu tlr dau tu vao HOSE chi hon 316 ty déng, trong khi tr HNX hon 109 ty déng, lan
luot giam 30% va 12% so vdi cung ky.

Nguon thu chinh clia VNX dén tir dich vu giao dich ching khoan, do dd, két qua di xuéng trong quy
1 phan nao thé hién tinh hinh giao dich trén thi truong quy 1 vira qua cé phan khé khan hon cling ky.
Sau cuing, VNX I&i sau thué hon 423 ty déng, gidam 26%.

Ngay 5-5, tai tru s san giao dich ching khoan Nasdaq & thanh phd New York (My), Dai st Dang
Hoang Giang - trudng phai doan thuong tryc Viét Nam tai Lién hop quéc - da co budi lam viéc vai
pho chd tich Nasdaq Bob McCooey dé trao ddi vé tinh hinh kinh t&, thuong mai qudc té va hgp tac
gilta Nasdaq va&i cac co quan, doanh nghiép cua Viét Nam.

Theo bdo Thé Gidi va Viét Nam (co quan cla Bo Ngoai giao), tai budi 1am viéc, éng Bob McCooey
bay td an tugng siu sac vé nhiing thanh tyu Viét Nam dat dugc thoi gian qua, nhat 1a trong phat
trién va hoi nhap kinh t€ qudc t€; danh gid cao Chinh phd Viét Nam tao diéu kién ngay cang thuan
lgi cho doanh nghiép nudc ngoai, trong dé co rat nhiéu tap doan va coéng ty clia My dau tu, kinh
doanh hiéu qua tai Viét Nam.

Chia sé vd&i quan ngai clia nhiéu nudéc va cdng dong doanh nghiép vé nhitng dién bién phurc tap gan
day trong thuong mai qudc t€, pho chu tich Nasdag khang dinh doanh nghiép My ti€p tuc coi Viét
Nam Ia thj trudng quan trong va con rat nhiéu tiém nadng; tin tudng Chinh phu va doanh nghiép Viét
Nam sé& vugt qua thach thic, duy tri vi thé dai tac kinh t€, thuong mai hang dau clda M¥.

Trong bdi canh doanh nghiép hai nudc dang doéi mat véi nhiéu khé khdn do mot sé chinh séch mai
cla My khong c6 lgi cho hgp tac va thuong mai song phuong, trudng phai doan Viét Nam mong
mudn Nasdagq ti€p tuc Gng hd, ho trg k&t ndi cac tap doan, cong ty My va qudc té€ dang niém yét tai
day véi cac doéi tac & Viet Nam.

Ngay 29/4/2025, S& Giao dich Chirng khoan TP.HCM (HOSE) d& ban hanh quyét dinh chap thuan
niém yét c6 phi€u clia Coéng ty cé phan Vinpearl véi ma ching khoan VPL.

S6 lugng ¢ phi€u VPL niém yét 1a hon 1,79 ty don vi, tiong Ung von diéu 1& hon 17.933 ty dong.
Trude do, tai Dai hoi ¢ dong thuong nién clia Vingroup (VIC), Cha tich HDQT Pham Nhat Vugng
ti€t 16 cd phi€u VPL sé& chao san trong thang 5/2025.

Tap doan Vingroup dang la c8 déng Ién nhat, s& hitu 1,5 ty ¢6 phi€u VPL, tuong Ung 85,5% von diéu
|& cla Vinpearl.

Theo k& hoach phat hanh ban d3u, sé tién huy dong, Vinpearl sé& dung 1.138 ty dong gép von vao
CTCP Vinwonders Nha Trang dé dau tu du an Cong vién van hoa Vinwonders Nha Trang;

1.855 ty déng dé nhan chuyén nhuong 126,37 triéu c6 phiéu, tuong ng 99,9% von diéu |é tai CTCP
Vinpearl Ctra H6i (chu dau tu dy éan Khu vui chai gidi tri Clra HGi) tlr Tap doan Vingroup;

CTCP Van tai Bién Viét Nam (Vosco, HOSE: VOS) 16 rong gan 54 ty doéng trong quy 1/2025. Day la
quy thua 16 thir 3 lién ti€p va cling 1a muc 16 ndng nhat tir quy 1/2020 dén nay.

Theo bdo cdo tai chinh hgp nhat quy 1/2025, doanh thu cta hang tau bién chi dat 462 ty dong,
gidm 58% so vai cung ky. Nguyén nhan chinh la ndm ngoai, Vosco c6 hon 521 ty déng doanh thu tlr
mang thuong mai hang héa, nhung ndm nay khoan nay khong con.

Doanh thu thdp hon gid von khién Vosco 16 gop gan 35 ty déng. Trong khi dd, cédc khoan thu chi
khéc khong thay ddi nhiéu, dan dén 16 rong gan 54 ty dong.

Vosco cho biét thj trudng tau hang kho quy dau nam rat khé khan. Gia cudc syt giam manh do cung
vuot ciu. Coé nhiing thoi diém, gid thué tau Supramax chi con 2,500-3,000 USD/ngay, murc thap
nhat k& tur khi dai dich COVID-19 bung phat.

Tau loai nhd nhu Small Handy ciing bi canh tranh gay gat do lugng hang khan hiém. Ngoai ra, thi
truong tau dau khong 8n dinh, dac biét trong ky nghi 1€ va cudi thang 3, khién doanh thu tlr déi tau
giam sut.

Mot phan nguyén nhén 16 con dén tir viéc Vosco trich khdu hao nhanh dé& tao dong tién phuc vu
dau tu. Cong ty cho biét néu dp dung murc khau hao théng thudng, quy 1 van c6 I&i. Bén canh do,
mot s6 tau I6n nhu Vosco Sky, Vosco Unity va Vosco Starlight phai dirng hoat déng dé slra chita
dinh ky, dadn dén khong c6 doanh thu.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

1%

Mid Cap Index
13%
Large Cap
Index
84%
Top von hda
Ma KLGD 2{0]5] EPS P/E P/B
VCB 477,109 17.6% 4,063 14.1 2.3
ViC 267,656 6.9% 2,823 24.8 17
VHM 250,141 15.5% 7,767 7.8 1.1
BID 244,694 17.5% 3,643 9.6 1.6
CTG 200,569 17.8% 4,806 7.8 1.3
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
NVL & 7.0%  -14.5%  (3,247) - 0.5
Jvc A 6.9% 10.8% 515 8.7 0.9
ITD & 6.9% 12.6% 1,900 6.9 0.8
VPG # 6.6% 7.7% 1,349 8.4 0.6
ssC A 6.3% 101% 2,872 1.1 1.1

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
NVL 4,523,900 -14.5% (3,247) - 0.5
VRE 3,998,137 10.1% 1,844 13.5 1.3
BCG 2,197,100 0.7% 104 28.2 0.2
PDR 1,962,800 1.4% 180 86.8 1.2
DXG 1,263,400 1.7% 372 41.4 0.8
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Gia tri giao dich theo nhém nganh

Tién ich Cong nghé
Cong dong Thoéng tin
5% 2%
Céng nghiép
31%
Tai chinh
11%
Nguyén vat liéu
14%
Ngan hang
2% o Dau khi
Hang Tiéu dung 0%
25% Dich vu Tiéu
dung
B Dugc pham 7%
vayYté
3%
Top KLGD I6n nhat
Ma KLGD 2{0]= EPS P/E P/B
SHB 54,219,300 16.6% 2,363 5.4 0.8
NVL 36,987,600 -14.5% (3,247) = 0.5
VIX 30,955,400 6.1% 703 17.7 11
VPB 25,315,800 11.1% 2,030 8.2 0.9
TCB 24,721,500 14.5% 3,013 8.8 1.2
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]5] EPS P/E P/B
LGC ¥ -7.0% 15.2% 4,470 141 21
SVi 7 -7.0% 8.1% 5,435 12.4 1.0
SFC 7 -6.9% 11.6% 1,716 13.6 1.6
TDH ¥ -6.9% -138.4% (2,627) = 6.7
PGl 7 -5.9% 0.0% - - 1.4
Top KLGD NDT nuwéc ngoai ban rong
Ma KL ban 2{0] 5] EPS P/E P/B
VPB -2,380,000 11.1% 2,030 8.2 0.9
EVF -1,119,600 7.5% 881 11.2 0.8
GMD -1,085,100 10.6% 3,795 14.4 1.6
HPG -1,035,809 11.0% 1,954 13.2 1.4
PVT -969,150 10.6% 3,026 7.2 0.7
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Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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HG6 Chi Minh
Tel: (84-8)-3915 1368
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Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang
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