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g Tai chinh thinh vugng

Index 1,240.05 212.81
% Thay déi Index B~ 1.12% M 0.41%
KLGD (CP) 591,522,100 58,812,133

GTGD (ty dong)
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Phién giao dich ngay:

3,236.71

319.12%

Dién bién VN-INDEX
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Phan Tich Ky Thuat VN-INDEX

5/5/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Thi truong bat dau thang 5/2025 véi diém nhan Hé thdéng
KRX da chinh thirc hoat déng. Hé thong KRX la budc ngoat vé
ha tang cbéng nghé, dugc ky vong sé thidc day thi truong
chirng khodn Viét Nam tién gan hon dén muc tiéu nang hang
tur thi truong cn bién 1én thi trudng mdi ndi. Thi trudng da cé
phan (ng tich cuc, tang diém ngay tU dau phién vdi thanh
khodn suy giam. Thanh khoan sau dé céi thién t6t hon trong
phién chiéu. K&t phién VN-INDEX tang 13,75 diém (+1,12%) 1&n
muc 1.240,05 diém, vugt 1én vung khang cu tdm ly manh, gia
trung binh 200 tuan quanh 1.235 diém. VN30 tang 10,68 diém
(+0,82%) lén muirc 1.320,41 diém, kiém tra lai khang cu gia
trung binh 200 phién, quanh 1.325 diém.

DO rong trén HOSE ti€p tuc phuc héi tich cuc vai 233 ma
tang gia. N&i bat & nhdm mi dién, nudc, hang khéng, phan
bon, hda chat. Tiép tuc phuc hoi tich cuc & cac ma cang-van
tai bién, bat déng san, khu céng nghiép, cao su... 85 ma giam
gid va 47 c6 phi€u gilr gia tham chi€u. Thanh khoan thi truong
tang vai khai lugng giao dich trén HOSE tang nhe so vdi phién
cudi thang 4, khodng 75% muc trung binh. Phan Ién do thi
trudng chua cé déng luc tdng trudng tot, chd yé&u luadn phién
phuc hoi sau giai doan ban manh. Thi truong phan héa manh,
cdc ma tang gid tét co két qud kinh doanh qui Q1/2025 tich
cuc. Khéi ngoai mua rong véi gia tri 129,9 ti dé6ng HOSE trong
phién hém nay.

Trén thj trudong pha| sinh, ky han VN30F2505 tang +10,20
diém (+0, 78%) dong ctra ta| 1. 316 40 diém. Chénh léch 4 01
diém so vdi VN30, cac ky han xa hon la VN30F2506
VN30F2507 VN30F2509 chénh léch tur -3,51 diém dén -1,51
diém so vdi VN30. Téng khéi lugng hop déng giao dich -
23,72% so Vvaéi phién trudc, va thap hon muic trung binh 20
phién. Xu hudng ngéan han ctia VN30F2505, kha nang tiép tuc
dao déng trong bién dé 1.280-1.320 diém. Khdi lugng ma Ol
hém nay 1a 39.286 khong thay déi va gilt nguyén vi thé so vdi
phién giao dich gan nhat.

Xu hudng ngan han VN-INDEX sau giai doan suy giam
manh, dang chuyén sang phuc hoi kiém tra lai cdc vung khang
cy quan trong nhu gia trung binh 200 phién quanh 1.260
diém. H6 trg gan nhat quanh 1.235 diém. Tam |y va xu hudng
cua thi truong dang cai thién tot hon. Tuy nhién dé thi trudong
chung dong thuan cai thién, chi s6 VN30 dai dién nhom vén
héa 1on, can vugt Ién khang cu quanh 1.325 diém, gia trung
binh 200 phién hién nay.

Thi truong dang can bang trd lai sau giai doan chiu ap luc
ban manh va chuyén sang giai doan phuc hoi. Péng luc chinh
cho qua trinh phuc hoi hién nay la két qud kinh doanh Qui

™ 1/2025 kha tich cuc. Doanh thu toan thij trudng tinh dén 05/05
. dat 890.901 ty VND (+15% YoY). Lgi nhuan sau thué toan thi

truong dat 124.521 ty VND (+13,5% YoY). B&n canh qua trinh
dam phan thuong mai, thué quan, Viét Nam sé& dam phan
phién dau tién véi My vao 07/5/2025. Chung téi cho rang rat
nhiéu m&, nhém ma sau giai doan giam gid manh va két qua
kinh doanh qui 1/2025 d3 cap nhat van dang tuong d6i hdp so
véi gia tri doanh nghiép. Phu hgp céc vi thé ti trong dudi trung
binh tich Idy, hodc xem xét mua Iudt ngdn han ha gid vén dau
tu.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cdc ma cb nén tang co ban tot, dau nganh trong cac nganh

§ chién luoc, tang truong vuot troi clia nén kinh té.



DANH SACH €0 PHIEU THEO DOI

Giahién | Viungmua i . o e Thoéng s6 co ban
X o Gia muc tiéu | Giadirnglo Y A
tai du kién (1.000 d) (1.0004) = = — Diéu kién giai ngan
(1.000d) (1.000 d) . . p/ T.truong T.truanﬁg Loi
Doanh thu nhuan

E
IDC 37.50 34-35 43-44 32 6.2 -12.7% -35.1% Theo ddi gidi ngan
LHG 27.60 25-26.5 31-33 23 5.2 206.6% 250.0% Theo ddi gidi ngan
DDV 22.10 19.5-20 24-25 18.5 12.2 48.7% 361.8% Theo ddi gidi ngan
BFC 43.70 39-40 46-47 38 7.0 12.2% 97.4% Theo ddi gidi ngan
VSC 28,9 17.5-18.5 2582085 16.5 7.7 23.8% 278.5% Theo d&i gidi ngan
SZC 31.20 28-29 33-34 27 15.3 93.8% 94.2% Theo ddi gidi ngan
DBC 28.10 26.8-27.5 31-32 25.5 7.1 11.0% 600.0% Theo dbi gidi ngan
PVT 21.65 20.5-21.5 25.5-26 19.5 7.1 18.7% -9.2% Theo ddi gidi ngan

5 g AR (LR Cof AG AG .. Giadin i 8 o=
Noaymovi s Cléhéntal  Gldmua  Gidmyctieu T HEuaudau g nnarvimsftrang tha
(1.0004d)

18/04/2025 CTR 86.80 84.6 105-108 83 2.6% Nam gitr
22/04/2025 PVS 26.00 24.6 29-30 25 5.7% Nam gitr
23/04/2025 CLX 15.90 15.8 20-21 15 0.6% Nam gitr
24/04/2025  SAB 47.90 49 62-64 47 -2.2% Nam gitr
24/04/2025  BVH 46.10 45 56-58 43 2.4% Nam gitr

5/5/2025 BFC 43.70 41.5 46-47 39 5.3% Giai ngan
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Thu tudéng: Viét Nam sé dam
phan phién dau tién véi My vao
7/5

Ngan hang Nha nuéc: Pang
nghién ctru tién ky thuat s6
(CBDC), khong cap phép cho
bat ky san Forex nao

PMI thang 4 giam manh con
45,6 diém sau 'ct séc' thué
quan ctia My

Quy 1/2025, Vietjet dat loi
nhuan tiang 24% so vdi cung ky
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TIN NOI BAT

Thu tudng cho biét Viét Nam la mot trong 6 nudc duge My uu tién va phién dam phan dau tién voi
nudc nay dién ra vao ngay 7/5.

Trong béi canh nay, theo Thu tudng, Viét Nam da binh tinh, chi déng tién hanh nhiéu bién phap
Ung pho kip thai, linh hoat va dat két qua budc dau tich cyc. Viét Nam la mét trong 6 nudc duge
My uu tién dong y dam phan. "Viét Nam da bat dau dam phan véi My, du kién phién dau tién sé
dién ra ngay 7/5", Thu tudng noi.

Hém 1/5, doan trao ddi cap ky thuat cla Viét Nam da sang My, lam viéc vdi cdc co quan lién quan
clia nudc nay vé dam phan thuong mai song phuong.

Lanh dao Chinh phu nhdn manh viéc dam phan véi My trén tinh than bao vé quyén, Igi ich chinh
dang, hgp phap va thic ddy thuong mai can bang, bén viing, cling nhu khong lam anh hudng tdi
céc thoa thuan qudc té ma Viét Nam tham gia.

Theo Thu tudng, do anh hudng cla chinh séch thué quan ctia My, mét so Iinh vuc xut khdu (dét
may, gé ndi that...) chju anh hudng bat lgi, trong khi strc mua trong nudc phuc hoi cham. Thu tuc
hanh chinh con rudm ra, gy khé khan cho doanh nghiép, ngudi déan; van con tinh trang "trén néng,
dudi lanh*.

"Strc ép chi dao diéu hanh kinh t& vi mo con Idn, nhat 1a Idi suat, ty gid, kiém soat lam phat. Hoat
dong san xuat, kinh doanh con gap nhiéu khé khan, gidi ngan von dau tu céng con thap", Thu
tudng nhin nhan.

"Nén kinh t&€ sé& xac 1ap theo mo hinh mdi, 18y khoa hoc cong nghé, déi mdi sang tao va chuyén déi
s0 lam dong luc chinh”, Tha tudng ndi.

Trong bdo cdo vira gli téi Quéc hoi vé thuc hién Nghj quyét vé chat van clia Quéc hoi, Ngan hang
Nha nudc cho biét, thoi gian qua, co quan nay da tham khao kinh nghiém, nghién ctu, trién khai dy
an tién ky thuat sé clia moét s6 ngan hang trung uong trén thé gidi. Cu thé, Ngan hang Nha nudc da
tham gia cac hdi thao, toa dam, khda dao tao dé trao ddi, hoc hoi, thdo luan vdi cac chuyén gia dén
tlr cac t6 chirc qudc té€ (nhu IMF, BIS, WB...), ddng thoi tham gia vdi vai trd Quan sat vién du an
CBDC mBridge cuia 4 ngan hang trung uong (Trung Quéc, Hong Kéng, Thai Lan, Céc tiéu vuong
qudc A rap Théng nhat) ciing nhu nghién ctru tai liéu, bao céo d3 cong bd clia cac ngan hang trung
uong,té chirc quéc té vé CBDC.

NHNN cling da phoi hgp véi cac BO, nganh, co quan nghién ctru vé CBDC va bao cdo Thu tudng
tinh hinh trién khai CBDC cac nudc va dé xuat giao don vi dau mai nghién ctru. Hién, Ngan hang
Nha nudc tiép tuc thuc hién theo céac chi dao cla Pho thu tudng, bao céo va phdi hgp véi cac don
vi lién quan dé xuat cac noi dung lién quan.

Vé nhiém vu lién quan dén tang cudng thanh tra, kiém tra, phat hién va x{r Iy nghiém cac té chuec,
cé nhan thanh Iap cac san giao dich ngoai hdi (Forex) trai quy dinh cla phap ludt (Nghi quyét s6
173/2024/QH15), Théng ddc cho hay, hoat ddng san Forex khong thuéc pham vi hoat déng ngoai
héi dugc phép trong Iinh vuc quan ly ngoai héi, do dé, dén nay, Ngan hang Nha nudc khong cap
phép cho bat ky san Forex nao tai Viét Nam.

Hoat dong san Forex trai phép dugc thyc hién trén khéng gian mang, vi vy dé phat hién, ngan
chan va xtr ly hoat dong nay can c6 sy phdi hgp phat hién va x& ly kip thoi cia co quan chic nang
nhu Bo Van hda, Thé thao va Du lich (thyc hién chirc ndng thong tin truyén théng), B Coéng an, B
Cong thuong...

Ong Andrew Harker, Gidm déc Kinh té& tai S&P Global Market Intelligence, danh gia, viéc dp thué
clia My d& ddy nganh san xuat Viét Nam vao tinh trang suy gidm trong thang 4, khi céc cong ty
dang ching kién sy sut gidm dang k& cuia so lugng don dat hang mdi, xuat khau va san lugng.

Hon nira, kha nang ti€p tuc xay ra gian doan cho nganh san xuat do thué quan bd sung khién niém
tin kinh doanh giam va trd thanh mét trong nhitng muc thap nhat tirng dugc ghi nhan.

"Trong mot tinh hinh khéng 8n dinh, diéu quan trong la can theo déi dit liéu chi s6 PMI nganh san
xudt Viét Nam cta S&P Global trong nhitng thang téi dé xem céc diéu kién kinh doanh dién bién
nhu thé nao”, 6ngAndrew Harker ndi.

Theo bdo cado k&t qua kinh doanh hgp nhat quy 1/2025, Vietjet ghi nhan doanh thu 17,952 ty déng
va lgi nhuén trudc thué 836 ty dong, tang 24% so vdi cung ky nam 2024.

Doanh thu phu trg dat hon 6,223 ty dong, ti€p tuc déng gép dang k& vao tdng doanh thu vai ty 1&
hon 35%.

Trong 3 thang dau ndm 2025, Vietjet dd van chuyén hon 6.87 triéu khdach, trén gan 38,700 chuyén
bay, an lugt tdng hon 9% va 12% so véi cling ky ndm 2024. Hang khai thac t6ng cong 137 dudng
bay, bao gom 40 dudng bay ndi dia va 97 duong bay qudc té.

Tiép tuc nhan thém 2 tau bay mdi trong quy 1, tdng doi tau bay cua Vietjet da 1&én 106 chiéc, véi do
tudi tau bay tré nhat trong khu vuc. Céac chuyén bay cla hdng dat hé s6 sir dung ghé binh quan
cao 87% va do tin cay ky thuat 99,72%.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa Gia tri giao dich theo nhém nganh

) Tiénich ™ COng nghé
Small Cap Index ~ Micro Cap Index Cong dong  Théng tin
1% 2% 4% 1%
Céng nghiép
32%
Tai chinh

Mid Cap Index
1% 14%

Nguyén vat liéu
13%

Large Cap
Index A s
86% Ngéan hang
1%
Hang Tiéu dung
28% Dich vu Tiéu
ding
5%
B Dugc pham
vayté
2%
Top von hda Top KLGD I6n nhat
Ma KLGD 2{0]5] EPS P/E P/B Ma KLGD 2{0]3] EPS P/E
vVCB 478,780 18.7% 4,049 14.2 1.6 SHB 54,119,822 17.2% 2,299 5.5
ViC 260,009 7.9% 3,069 22.2 17 HPG 27,927,574 11.1% 1,879 13.6
BID 242,588 17.5% 3,643 9.5 1.6 VPB 27,557,155 1.1% 2,030 8.2
VHM 239,873 15.5% 7,767 7.5 1.1 TCB 26,811,013 14.5% 3,013 8.7
CTG 199,764 18.5% 4,720 7.9 1.3 VRE 23,624,492 10.1% 1,844 12.8
Top 5 c6 phiéu tang gia Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E P/B [VES +/-% ROE EPS P/E
ADG = 4.3% 753 12.6 0.5 SMC W -9.4% 8.0% 891 9.6
ACL = 1.4% 221 44.4 0.6 ABR W -8.5% 6.5% 987 14.1
ACG = 10.1% 2,785 12.9 1.3 RAL W -7.0% 18.9% 25,187 4.4
ACC = 4.0% 498 28.4 1.1 SFC W -6.8% 11.6% 1,716 14.5
ACB = 20.4% 3,708 6.5 1.2 SAB W -6.4% 16.3% 3,217 15.0
Top KLGD NDT nuwéc ngoai mua rong Top KLGD NDT nuwéc ngoai ban rong
Ma KL mua ROE EPS P/E P/B VES KL ban ROE EPS P/E
VRE 5,374,008 10.1% 1,844 12.8 1.2 FPT -2,142,826 23.2% 5,618 19.5
DIG 1,415,000 1.4% 188 78.3 1.1 vcl -2,092,546 9.4% 1,601 23.1
POW 1,408,600 3.2% 475 25.0 0.8 TCH -1,467,150 7.6% 1,466 1.7
NLG 1,387,000 5.1% 1,827 15.1 0.7 VCB -1,206,998 187% 4,049 14.2
KBC 1,193,594 1.9% 498 45.8 0.8 VND -1,009,160 7.8% 1,019 14.3
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



