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Tai chinh thinh vugng

Phién giao dich ngay: 4/17/2025
wm DIEN BIEN CHIEN LUQC THI TRUONG

Thong ké thi truong HOSE H
Index 1,217.25 209.58 Vi dién bién giam diém phién trude. Thi trudng co dién bién
% Thay d6i Index & 0.57% & 0.08% kém tich cuc ngay tir dau phién khi VN-INDEX tiép tuc giam
KLGD (CP) 767,821,953 56,700,174 di€m vé& vlng gia 1.200 diém. Tuy nhién do ap luc ban di giam
GTGD (ty dong) 21,585.02 893.45 kha manh trong phién trudc va thi truong phan héa tét hon. Do
% Thay d6i GTGD 10.99% -17.83% do ap lyc ban trong phién hém nay thap hon, thanh khoan
Dién bién VN-INDEX giam kha manh khi gid giam. Thj truong sau dé héi phuc hoi tré
1,220.0 - - 800.0 lai khi @p lyc cung gidm, luc cau cai thién kha tét. K&t phién
12150 | 7000 & VN-INDEX téng 6,95 diém (+0,57%) lén muc 1.217,25 diém,
| s000 &  duy tri trén vung gid 1.200 diém, tuong duong vung gid trung

1,210.0 JA _\ll = \ > = x e

' | 500.0 binh cua VN-INDEX trong 05 nam qua. VN30 tdng 9,78 diém
1,205.0 1 | 4000 (+0,76%) 1én murc 1.293,25 diém, dudi khang cu gia trung binh
1,200.0 - | 2000 200 phién quanh 1.320 diém.

1195.0 L 200.0 D6 rong trén HOSE nghién vé phuc héi sau giai doan giam
1190.0 - - 100.0 manh trong ving qua ban. Mirc dd phuc hoi tuong déi thap vai
1185.0 0.0 187 ma tang gia, thanh khoan gidam khi phuc héi & nhiéu ma

sau gidm manh. Tuy nhién van c6 nhiéu ma kha ndi bat trong
nhém dién, hang khdng, nhua va bat déng san...; 107 ma giam
gia va 66 cb phiéu gilr gia tham chi€u. Thanh khoan thi trudng
giam vai khéi lugng giao dich giam -8,5% trén HOSE so vdéi

778 ) veR o e phién trudc. Thé hién thi truong can bang tich cuc hon, ép luc
ss10 | st i es.3 ban giam & nhiéu ma. Khéi ngoai ban rong dot bién trong
' phién hém nay vdi gia tri -4.645,6 ti dong HOSE, tap trung & co

phiéu VIC.

-98.02 HPG MWG 79.51

Trén thi trudng phai sinh, ky han VN30F2504 ting +6 diém
1972 | VNM vel 10848 (+0,47%), dong clra tai 1.296 diém. Phién ddo han khéng qua
nhiéu bién déng nhung déng ctra véi d6 chénh léch cao: -7,03
457118 vic FPT us7s diém so véi VN30, cac ky han xa hon la VN30F2505
, VN30F2506 VN30F2509 chénh léch tir -2,03 diém dén +0,37
A oi-18 282363 :GTMua gism 5o véi VN30. Téng khdi Iuong hop dong giao dich -
14,28% so vd&i phién trudc, va thdp hon muc trung binh 20

Tién ich Céng déng
Tai chinh

phién. Xu hudéng ngan han clia VN30F2504, khd nang dao
dong trong vung 1.260 dén quanh 1.300 diém. Khéi lugng md
Ol phién dao han hém nay la 32.234.

Nguyén vat liéu

Ngan hang.3% Ngan han, VN-INDEX dang n& luc phuc hoi, tao vling cén
Hang Tiéu ding bang quanh vung gid 1.200 diém. Day la ving ho trg tdm ly
Dugc pham va Y t& manh, vlng gid trung binh trong 05 ndm qua, quanh 1.200
Dich vu Tiéu diing diém, cling nhu vlung gid cao nhat nam 2018 cling nhu thap
Dau khi nhat thang 11/2024. Xu hudng ngdn han VN-INDEX van suy

Céng nghiép giam dudi vung khang cu 1.250 diém - 1.270 diém.
Céng nghé Théng tin 4% Thi truong dang dan can bang trd lai sau giai doan chiu ap
Iyc ban manh d6i véi ca cdc ma, nhdm ma chju tdc déng cula

thué quan. Nhitng théng tin k&t qua kinh doanh qui 1/2025 d3

va sé tiép tuc cdng bd dang ho tro tich cuc hon dén tdm ly cla

nha d3du tu. Bén canh thdng tin dam phan thuong mai gitta My

va Nhat Ban, cling nhu ky vong sé& co6 théng tin v& dam phan

i gira My va Trung Quoc ciing hd trg tdm ly thi truong. Trong
ngan han, tinh trén toan thi truong hon 1600 ma thi mirc P/E

= hién tai la khoang 12,4, muic P/B khoang 1,55. Rat nhiéu m3,
nhom m3 sau giai doan ban thdao cé muc P/B kha thap. Ching
téi cho rang, nhiéu ma van tuong ddi ré so vai cac yéu té noi
tai clia doanh nghiép. Phl hgp cac vi thé ti trong thap tich 1Ty,
hodc xem xét mua Iudt ngén han ha gia von dau tu. Van uu tién
quan tri rdi ro trong bdi canh méi hién nay.

\ Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toi
‘ y C4C m& c6 nén tang co ban tot, dau nganh trong cac nganh
8 chién lugc, tdng trudng vuot tréi cla nén kinh té.
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DANH SACH c0 PHIEU THEO DOI

A ) Thdng s6 co ban
G'at:i'en Ving mua du| Gia muc tiéu | Giadirng 16

L Diéu kién giai ngan
kién (1.000 d)[ (1.000 d) (1.0004) T.truéng T.trudng Loi =nalaing
(1.0004) P/E A
Doanh thu nhuan

BVH 45.35 40-43 56-58 39 16.1 -0.6% 49.5% Theo doi gidi ngan
BWE 45.10 S5=E7/ 46-48 89 15.5 5.6% 0.2% Theo ddi gidi ngan
PAT 89.05 76-79 98-100 74 8.4 18.0% 55.4% Theo doi gidi ngén
PVS 25.40 21-23 29-30 20 10.3 44.7% 92.4% Theo dbi gidi ngan

DANH SACH KHUYEN NGHI DANG M&

A P ot iy iy .. Giadiurng n a5
Gia hién tai Gia mua Gia muc tiéu 16 Hlezlut’](ti/a)dau Cap nhat Vi thé/trang théi
(1.000d) >

Ngay mo vi MA

the (1.0004d) (1.000d) (1.000 d)
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Nha Trang ky vong dat théa
thuan thuvong mai véi Anh
"trong vong 3 tuan"

Viét Nam ky két 3 khoan vay va
vién trg gan 400 triéu USD véi
WB va ADB

Loat cé phiéu BCG, TCD, SMC,
SBV bi HOSE canh bao

Chu tich Tran Dinh Long (HPG)
néi vé canh tranh: "Mat day
than kinh sg lau roi"

SHS Research | Market Lens

TIN NOI BAT

Trong théng bdo vé thué ddi ing vao ngay 02/04, Anh bi ap murc thué phd quat 10% doi véi gan
nhu tat ca hang hoa nhap khdu vao My.

Vao ngay 15/04, Thu ky bao chi Nha Trang Karoline Leavitt cho biét d& cé 15 thda thuan thuong
mai dang nam trén ban dam phan sau khi hon 75 qudc gia chd dong lién hé dé dat dugc thoa thuén
trude khi két thic giai doan tam dimg 90 ngay - thoi diém ma cédc muc thué suat con cao hon cé
thé dugc ap dung.

Céc quan chirc ctia Trump d& cong khai va riéng tu ndi rang Anh Quéc dang & vi thé thuan lgi dé
dat dugc mét thda thuadn nhanh chdéng vi nudc nay nhap khdu nhiéu hang héa tir My hon la xuat
khau.

Céc quan chtrc trong chinh quyén Trump da xac nhan rang Anh Quéc dang & vi thé thuan lgi dé dat
dugc thda thudn nhanh chdng bdi mét ly do don gian: Nudc nay nhap khau nhiéu hang hoa tir My
hon la xudt khdu sang My - mot diéu ma 6ng Trump ludn uu tién.

Ngay 16/4, trong khudn khd Hoi nghi Thugng dinh Dién dan D6i tac vi Tang trudng xanh va Muc
tiéu toan cau (P4G) Ian thir tai Ha Noi, da dién ra 1& ky két cdc hiép dinh vay va vién trg gilra Chinh
phl Viét Nam véi Ngan hang Thé gisi (WB) va Ngan hang Phat trién Chau A (ADB)....

Budi 1€ ky két cd su ching kién clia Thd tudng Chinh phd Pham Minh Chinh, Phé Thi tudng Chinh
pht Bui Thanh Son, B trudng Bé Tai chinh Nguyén Van Thang, dai dién hai ngan hang WB va ADB,
dai dién Van phong Chu tich nudc, Van phong Chinh pht, B6 Ngoai giao, B6 Tai chinh, B6 Tu phap,
B& Xay dung, Uy ban Nhan dan tinh Binh Duong, Quang Tri, Phii Yén va dai dién Chu dau tu cac du
an.

Céc hiép dinh nay dugc ky k&t nham trién khai ba du an trong diém vé cai thién méi truong, phat
trién ha tang giao thong va hd trg thich ng vdéi bién ddi khi hiu tai mét sé dia phuong cua Viét
Nam. Téng gia tri cac khoan vay va vién trg dugc ky k&t [an nay 1én dén gan 400 triéu USD.

Van ban tlr S6 GDCK TPHCM (HOSE) cho biét cac ¢8 phi€u bi dua vao dién canh bao do t8 chirc
niém yét vi pham quy dinh vé céng b théng tin.

Cu thé, ly do chinh dan dén c8 phi€u bi canh bdo 1a cac té chirc niém yé&t chdm ndép BCTC kiém
toan nam 2024 qua thai gian quy dinh.

Trén thj trudng ching khoan, cdc ma cé phi€u SMC, BCG, TCD, SBV dién bién tiéu cuc. Tinh Idy k&
trong n&m 2025 dén ngay 16/04, 2 ma BCG va TCD tham chi d3 rét gia trén 50%, khi Doanh nghiép
dot ngdt ddi mat nhimg xao tron vé nhan su Idnh dao.

Déi véi SMC, ngoai viéc bi canh bao theo ly do néu trén, ma nay con bj HOSE theo d&i & dién canh
bdo va kiém soat do Doanh nghiép 16 rong trong cac nam 2022 va 2023, ciing nhu Igi nhuan sau
thué chua phan phgi tai BCTC ki€ém todn ndm 2023 la s6 am.

Chu tich Tran Dinh Long da thdng bao mot tin vui: Hoa Phat hién cé 194,000 cd déng, con sb cao
nhat trong s6 cac cong ty niém yét trén san chimng khodn Viét Nam. Ong Long nhan manh, HPG
khéng chi 1a ¢8 phi€u qudc dadn ma con dugc cac phuong tién truyén théng goi la "céng ty qudc
dan", thé& hién trach nhiém Idn lao clia doanh nghiép ddi vai nén kinh té.

Chu tich Tran Dinh Long: Hién tai, HRC clia Hoa Phat san xuat dén dau tiéu thu hét dén dé. Chung
t6i khong ton kho HRC. Khach hang thuong dat trudce tur 1-2 thang, tra tién trudc, sau dé maéi nhan
hang. Day la chinh sach ban hang rat ré rang, minh bach. Viéc nay giup doanh nghiép kiém soat
dong tién t6t, tranh bj don ap luc tai chinh hay phat sinh cdng ng xau.

V& bién lgi nhuan clia HRC, cé tang hay khong thi cling khé tdng manh, bdi gid nguyén vat liéu dau
vao va canh tranh trong nudc déu 1a nhimg yé&u t6 can xem xét tdng th&. Tuy nhién, viéc ban hét
san lugng ngay tir dau cling la ddu hiéu tich cyc cho hiéu qua san xuat - kinh doanh cla du an nay.
Véi giai doan 2 cla khu lién hgp Dung Quat 2, hién nay phan can va ddc da hoan thanh, chi con cho
16 cao ra nudc thép la cé thé chay. Chung téi dang chay ngay chay dém dé ddm bao dung tién do,
dén thang 9 sé co 10 cao s6 6 hoat dong. Phan dadu dén nam 2026, cong suat thép clia Hoa Phat
dat khoang 15 triéu tan/ndm. Khi do, nang lyc canh tranh va quy mé cla Hoa Phat sé& Ién mot tam
mai.

Con vé container, day la mang mdi, cong ty cling da c6 don hang dén thang 6, riéng thang 4 tiéu
thu hon 4,000 TEU. Nha may dang chay tdi da cong suat, thj trudng van con tiém nang, tuy nhién
nganh hang hai thé gidi phuc héi van chua déng déu, nén cong ty sé linh hoat theo dién bién thuc
té.

V& canh tranh trong nganh thép, c6 thém vai doanh nghiép mai nhu Xuan Thién hay & Lao Cai. Tuy
nhién, t6i cho rang lam thép la cudc chaoi rat dai va gian nan. Hoa Phat chua bao gio sg canh tranh.
T6i tng ndi dua la "mat céi day than kinh sg 1au réi", nén t6i khdng lo ngai nhirng cai tén mai vao thj
trudng.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

1%

Mid Cap Index
12%
Large Cap
Index
85%
Top von hda
Ma KLGD ROE EPS P/E P/B
VCB 495,492 18.7% 4,049 14.6 1.7
VviCc 259,627 7.9% 3,069 221 1.7
BID 252,769 18.8% 3,636 9.9 1.7
VHM 232,069 15.8% 7,350 7.7 1.1
CTG 199,764 18.5% 4,720 7.9 1.3
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
GIL ) 7.0% 1.0% 257 53.0 0.5
GMD #h 7.0% 12.4% 4,612 9.8 1.3
CRC # 7.0% 10.4% 1,247 6.1 0.6
TDH A 6.9% -136.6% (2,689) = 4.6
VNL A 6.9% 16.0% 3,213 5.4 0.8

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
VCI 2,917,372 9.0% 1,537 23.9 2.0
DXS 2,375,400 1.7% 243 24.0 0.4
ET1VFVN3C 1,708,300 N/A N/A N/A N/A
GEX 1,676,500 7.3% 1,911 13.0 0.9
DIG 1,610,100 1.4% 188 80.9 1.2
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Gia tri giao dich theo nhém nganh

Tién ich Cdéng nghé
Céng dong Thoéng tin
5% 2%
Tai chinh
9%
Céng nghiép
42%
Nguyén vat liéu
13%
Ngan hang
1%
Hang Tiéu dung
21%
B Dugc pham Dich vu Tiéu L .
vayYté dung Da;(ykh'
3% 4% °
Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS P/E P/B
ViC 72,938,859 7.9% 3,069 221 1.7
SHB 45,595,600 17.2% 2,299 5.2 0.8
VIX 37,149,800 5.3% 615 20.3 11
HPG 24,691,000 11.1% 1,879 13.6 1.4
VPB 22,115,700 11.0% 1,989 8.4 0.9
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]5] EPS P/E P/B
AGM ¥ -6.9% 0.0% (14,274) - -
LGC ¥ -6.6% 9.8% 2,758 221 2.1
ITD 7 -5.7% 1.0% 146 84.0 0.8
PGl 7 -5.5% 0.0% = - 1.5
SAV W -5.2% 15.2% 2,199 7.4 11
Top KLGD NDT nuwéc ngoai ban rong
Ma KL ban 2{0] 5] EPS P/E P/B
ViC -64,356,515 7.9% 3,069 221 1.7
HPG -3,910,891 11.1% 1,879 13.6 1.4
SHB -2,554,801 17.2% 2,299 5.2 0.8
SSi -2,352,765 11.3% 1,536 15.0 1.7
STB -2,234,943 20.0% 5,351 71 1.3



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



