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Tai chinh thinh vugng

Phién giao dich ngay: 4/16/2025
DIEN BIEN CHIEN LUQC THI TRUONG
Index 1,210.30 209.41 Thi \ dsné | h hoi da hién khi VN-INDEX t3
% Thay d6i Index WV -1.42% W -0.39% | truong da no luc phuc hoi dau phién [ - tang

diém lén vung gia 1.230 diém. Tuy nhién ap luc ban ti€p tuc gia

KLGD (CP 769,226,733 69,658,590 . k- T rasl J o /
(e tang manh nhat la doi véi cac ma céng nghé nhu FPT..., nhdm

s 109t o 03y naniep ket prien VN INDLX gam 17,49 diém (-
1,42%) vé muc ‘1.210,_30 diém, ‘duy tri trén vung gia 1.200 dlevm,
12400 - S 900.0 tuong duong vung gia trung binh cua Vj}j—lNDEX trong QS nam
12350 | so0o & Qua. Tron.gﬂ khi VN30 giam 17,51 diém (-1,34%) vé muc
12300 {AA L 200.0 & 1.293,25 diém.

ool - 600.0 © D6 rong trén HOSE duy tri tiéu cyc, 4p lyc ban ti€p tuc gia
1215.0 1 - 500.0 tang kha dot bién cac nhom ma khu céng nghiép, cong nghé,
12100 - - 400.0 xudt khau..., nhdm chiu anh hudng manh tir ap dat thué quan
1,205.0 - [ 3000 véi 207 ma gidm gia; 119 ma tang gid phuc hoi tdt & cac ma bat
1,200.0 - r 2000 dong san von hda trung binh, nhd va 38 c¢6 phiéu gilr gia tham
]:Zgg 1 I :)030 chiéu. Thanh khoan thi trudng gidm véi khéi lugng giao dich

giam kha manh -24,1% trén HOSE so vdi phién trude. Thé hién
thi truong dan can bang hon, ap luc ban gidm & nhiéu ma. Tuy
nhién ap luc ban tiép tuc gia tdng manh & nhiéu ma trong nhom
khu céng nghiép, xuat khau... Khdi ngoai ban rong trd lai trong
-41.96 [| VNM HUN 4264 phién hdom nay vdi gia tri -277,0 ti dong HOSE.

Trén thi truong phai sinh, ky han VN30F2504 gidm -17,70

es0 Wree Tos N aree diém (-1,35%), déng clra tai 1.290 dim. Chénh léch -3,25 diém

e B i v e so véi VN30, cac ky han xa hon 1a VN30F2505 VN30F2506

’ ’ VN30F2509 chénh léch tlr -4,85 diém dén +5,75 diém so vdi

062 A ace es VN30. Téng khdi lugng hgp dong giao dich -10,91% so Véi

' ’ phién trudc, nhung van cao hon muc trung binh 20 phién. Xu

s0022 cor i s070s NUONG Ngan han cla VN30F2504 phién hém nay dong cla

: ’ dudi moc 1.300 diém, du kién kiém dinh vung ho trg tiép theo

GTBan:  -2476.02 2198.99 :GTMua  tai 1.260 diém. Khai lugng mé Ol hdm nay 1a 32.327 thap hon

so voi phién gan nhat 1a 35.613 cho thdy xu hudng ha bdt cac
] vi thé nam gic.

Tién ich Céng déng
Tai chinh Ngan han, VN-INDEX ti€p tuc chiu ap luc ban manh & rat
nhiéu nhém ma khi véi da sé cac vi thé mua gid cao trong

phién giao dich ngay 11/04/2025 va cac phién trudc vé tai

Nguyén vat liéu

Ngan han
Héng::éudun: khodn déu chiu rdi ro thua 16. Xu hudng ngan han VN-INDEX
Dugc pham va Y t& ti€p tuc suy giam dudi vung khang cu 1.250 diém - 1.270 diém.
o Trén vung ho trg tdm ly manh quanh 1.200 diém, tuong Ung
Pich vy Tiéu dung vlng gid cao nhat ndm 2018 ciing nhu thap nhat thang
Dau khi 11/2024.
Cong nghiép

Cing nghg Thongtin | -6.7% _ Hién tai mot s6 cong ty chimg khoan da bat dau cong bd
i - két qua kinh doanh qui 1/2025. S6 liéu cho thay du ng ky quy
trong cudi qui 1/2025 tiép tuc tdng so vdi qui 1V/2024. Mac du
du ng da giam tuong ddi sau nhitng phién giam manh gan day,
nhung nhirng thong tin du ng tdng manh cudi qui /2025 van sé
tao ap luc Ién thi truong hién nay. Bén canh nhitng anh hudng
B bat dinh cla thué quan, cang thang gilta hai cudng quéc My-
Trung van gia tang, md réng. Trong ngan han, chdng téi cho
rang, nhiéu ma van tuong doi ré so vdi cac yéu t6 ndi tai cla
doanh nghiép. Tuy nhién, mirc do rdi ro ngan han cao hon co
héi, nhat 1a déi véi cdc nhdm nganh chiu ap luc thué quan. Uu
tién quan tri rdi ro trong bdi canh mai hién nay. Viéc xem xét
gia tang ti trong dau tu nén cho thi truong chung can bang trd
lai. Qua trinh nay cé thé kéo dai cho dén khi Viét Nam bat dau
dam phan thuong mai véi M§.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
§ cdc m& cd nén tang co ban t6t, dau nganh trong céc nganh
j chién lugc, tidng trudng vuot tréi cda nén kinh té.

[ WW‘W‘ TSP NS e ——

SHS Research | Market Lens



DANH SACH c0 PHIEU THEO DOI

Gia hién | . i . e Thong s6 co ban
tai : Vung mua du| Gia muc tiéu | Giadurnglo Diéu kidn giai ngan
2 kién (1.000 d) (1.000 d) (1.00049) T.truéng T.truéng Loi j
(1.0004) P/E A
Doanh thu nhuan

BVH 15.7 -0.6% 49.5% Theo doi gidi ngén
BWE 15.4 5.6% 0.2% Theo déi gidi ngan
PAT 8.5 18.0% 55.4% Theo doi gidi ngan
PVS 10.1 44.7% 92.4% Theo dbi gidi ngan

dirng
16
(1.000d)

4/4/2025 FPT 107.90 108 135-140 109 -0.1% boéng vi thé

Hiéu qua dau
tu (%)

Ngay mé vi Gia hién tai Gia mua Gia muc tiéu Gia

, 3p nhat Vi thé héi
thé (1.000d) (1.000d) (1.000 d) ESERLiiche tenothes
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EU doa ap thué tra diia hang
tram san pham My néu dam
phan that bai

Truong My Lan néi c6 nhom
dau tu nuéc ngoai dong y tham
gia xtr ly tai san

SHS: Chét ngay chia cé tirc
2024 bang tien matty 1€ 10%

Mé duong bay téi Cén Dao,
Vietjet Ian dau tién ban kém ca
s6 khan, b Ié gia Ién t6i 6,4
triéu dong

SHS Research | Market Lens

TIN NOI BAT

Lién minh chau Au (EU) thdng bdo sé ap thué tra diia ddi véi gidy vé sinh, dau tuong, m§ pham mat
va hang trdm mat hang khac clia My néu cac cudc dam phan thuong mai véi Washington khéng dat
dugc két qua.

Khaoi 27 qudc gia nay hom 14/4 da céng bd danh sach dai cac san phdm ctia My, phan I1én sé phai
chiu mtc thué€ bé sung 25% néu hai bén khéng dat dugc thda thuan.

Theo dir liéu chinh thirc nam 2023 do EU tdng hgp tir phia My, ndm nhom hang xuat khdu I16n nhat
tlr My sang chau Au 13 dau khi, dugc pham, san pham va linh kién hang khong vii try, thiét bi vat tu
y t& va 6t6. Dau tuong |a mat hang néng san Ién nhat ma My xuat khau sang chau Au. Ca xe may va
dau tuong déu xuat hién trong danh sach clia EU va cé nguy co bj danh thué 25%.

Céc mat hang nong san quan trong khac ctia My cling nam trong dién bj tra dlia, bao gém cac loai
hat nhu hanh nhan va trai cay tuoi.

Sau gan mot thang xét xtr, ngay 14/4, phién toa phic thdm vu &n Van Thinh Phat giai doan 2 budc
vao phan nghj an.

Trudc khi nghj én, cac bi cdo dugc ndi 16i sau cung. Bi cdo Truong My Lan bay to su xtc dong sau
sac khi hay tin Thu tudng da quyét dinh thanh 13p Ban chi dao Trung uwong vé thu hoi tai san trong
céc vy an xay ra tai Tap doan Van Thinh Phat.

“Day la mét thong tin d3c biét y nghia, cling la nguyén vong ma to6i d& nhiéu lan trinh bay trong cac
don gUi tdi 1anh dao Dang va Nha nudc”, ba Lan noi.

Theo ba, trong suét qua trinh t& tung, ba da nhiéu lan gui don ki€n nghj dén cac co quan chuc
nang, mong dugc hé trg vé co ché dic biét nham thu hdi t6i da tai san lién quan dén vu an.

“Toi ludn xem day la trach nhiém phai lam cho bang dugc. Rat nhiéu lan téi néi ré rang nhiing hau
qua xay ra la diéu ngoai y mudn, mot bién cd khéng ai mong doi”, ba chia sé.

Ba Truong My Lan cho biét thém, trong hon mét thap ky tham gia téi co cdu Ngan hang SCB, k& ca
trong thai gian bi tam giam, ba khong ngirng tim gidi phap, lién hé vai cac doi tac dé x(r ly cac dy an
va tai san lién quan, véi muc tiéu cao nhat la khac phuc thiét hai.

“Dé&n sang nay, toi dugc luat su va ngudi than thong bdo rang da cé nhom dai tac nude ngoai déng
y tham gia x(r ly tai san, ho cling da chudn bj san nguon lyc can thi€t. Nhém ddi tdc nay dang hoan
tat hd so dé trinh Ban chi dao thi hanh an, sin sang trién khai phuong an cu thé. Téi kinh mong
HDXX ghi nhan thién chi va dénh gid tdng thé dé can nhac muc én phu hop” , ba Lan bay to.

SHS sép chi gan 813,2 ty dong dé tra cd tirc ndm 2024 cho c6 dong bang tién mat ty 1& 10%, ngay
dang ky cudi cing 25/4/2025, du kién thanh toan ngay 25/8/2025.

Coéng ty C8 phan Ching khoan Sai Gon - Ha Noi (MCK: SHS, san HNX) vira cong bd Quyét dinh cua
Héi dong quan tri vé viéc thdng qua ngay dang ky cudi cling chét danh sach cd dong thuc hién tra
cd tirc cho cd dong.

Theo dd, SHS du kién chi trd c¢8 tirc ndm 2024 cho c6 dong bang tién mat vadi ty 1&é 10%, tuc cd
déng s hitu 1 ¢8 phi€u sé dugc nhan 1.000 dong. Ngay dang ky cudi clng thyc hién quyén nhan
G tire 1a ngay 25/4/2025, ngay thanh toan du kién 25/8/2025.

Vi gan 813,2 triéu ¢8 phi€u dang Iuu hanh trén thj trudng, udc tinh SHS sé& phai chi gan 813,2 ty
doéng cho dgt chi trd c6 tirc cho ¢6 dong [an nay.

Sau my tém, gau bong va banh mi kep thit ngudi, hdng hang khéng Vietjet ti€p tuc md rong "danh
muc thuong mai" trén khong — 1an nay 1a s& khan va céc bo 1€ phuc vu nhu cau tam linh cta hanh
khach tgi Con Dao.

Vietjet khong cung cap dich vu hanh ly Ky gli cho cac chuyén bay dén/di tir Con Dao — hanh khach
chi dugc mang hanh ly xach tay. Gia vé mot chiéu tir Ha Noéi dén Con Dao va ngugc lai dip 1& 30/4 -
1/5 hién dao dong tlr 3,47 triéu dén 4,09 triéu déng (chua bao gom thué phi).

Viéc mét hdng hang khong khai thac dich vu ban sé khan va bo 1 ngay tur khi dat vé gay nhiéu to
mo. Mot s6 ngudi cho rang day la cach tiép can mai mé, dap Ung nhu cau cua du khach tadm linh.
Vietjet hién chua céng b6 hinh anh thuc té€ clia cac bo 1€ ndi trén.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

1%

Mid Cap Index
13%
Large Cap
Index
84%
Top von hda
Ma KLGD ROE EPS P/E P/B
vVCB 501,341 18.7% 4,049 14.8 2.6
VIC 269,568 7.9% 3,069 23.0 1.8
BID 256,280 18.8% 3,636 10.0 1.7
VHM 236,176 15.8% 7,350 7.8 1.1
CTG 202,717 18.5% 4,720 8.0 1.4
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
BHN 4 7.0% 7.2% 1,649 21.2 1.5
AAM A 7.0% -3.2% (602) - 0.3
SMC # 6.9% -41.2% (3,663) - 1.0
YEG @ 6.8% 8.7% 646 17.0 1.0
SVI ) 6.8% 8.9% 5,918 9.5 0.8

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
ACB 4,958,200 21.7% 3,759 6.4 1.3
VHM 3,659,538 15.8% 7,350 7.8 1.1
VCI 3,001,000 9.0% 1,537 23.7 2.0
TCB 1,842,900 15.4% 3,054 8.5 1.2

EIB 1,761,300 14.0% 1,786 10.2 1.4

SHS Research | Market Lens

Gia tri giao dich theo nhém nganh

Tién ich Céng nghé
Cong dong Thong tin
5% 2%
Cong nghiép
28%
Tai chinh
10%
Nguyén vat ligu
15%
Ngan hang Dau khi
2% 0%
A I Dich vu Tiéu
Hang Tiéu dung diing
29% 5%
B Dugc phdm
vayYté
4%
Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS P/E P/B
SHB 44,580,900 17.2% 2,299 5.2 0.8
VIX 30,621,000 5.3% 615 20.5 11
HPG 26,086,501 11.1% 1,879 13.8 1.4
MSB 22,390,900 16.2% 2,123 5.1 0.8
TCB 22,388,501 15.4% 3,054 8.5 1.2
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]5] EPS P/E P/B
FPT ¥ -7.0% 23.9% 5,371 21.6 4.8
SIP 7 -6.9% 26.3% 5,583 11.5 2.8
KBC W -6.8% 1.9% 498 44.4 0.8
TN1 7 -6.7% 5.5% 932 10.8 0.6
FMC -6.7% 13.0% 4,675 7.7 1.0
Top KLGD NDT nuwéc ngoai ban rong
Ma KL ban 2{0] 5] EPS P/E P/B
FPT -4,538,919 23.9% 5,371 21.6 4.8
KBC -2,915,239 1.9% 498 44.4 0.8
ORS -2,836,100 1.7% 1,207 6.7 0.7
HCM -2,739,189 11.1% 1,566 17.0 1.8
HAH -1,711,000 18.2% 5,178 1.1 1.8



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



