¢

o -
S SHS @
g Tai chinh thinh vugng

Phién giao dich ngay:

Index 1,168.34 208.32
% Thay déi Index A 6.77% M 8.17%
KLGD (CP) 304,630,043 67,203,325

GTGD (ty dong) 6,269.83 796.42
% Thay d6i GTGD -80.65% -59.00%

Dién bién VN-INDEX

1,180.0 1 r 400.0

&

1,160.0 - - 350.0 F
11400 - - 3000 =

L 250.0
1,120.0 -

L 200.0
1,100.0 -

L 150.0
1,080.0 - L 1000
1,060.0 - - 50.0
1,040.0 0.0

-133.88

-237.89

-260.76 397.75

GTBan:

-1373.71 543.78 : GT Mua
Bién ddng nhém nganh

Tién ich Céng déng

Tai chinh 7.0%
7.1%
6.9%
6.8%
6.8%
6.9%

7.2%

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

Cong nghiép

Cong nghé Thong tin
Phén Tich Ky Thuat VN-INDEX

11683
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau théng tin Téng théng My Trump tuyén bé tam ding dp
thué trong 90 ngay, dong thoi giam muic thué déi ing xuéng
con 10%. Thi trudng bat ting diém ngay tlr dau phién ATO vai
da sO cdc ma tdng tran sau giai doan gidm gid manh. Thj
trudng dao chiéu sau giai doan giam gia. K&t phién VN-INDEX
tang 74,04 diém (+6,77%) 1én muirc 1.168,34 diém. Trong khi
VN30 tang 80,61 diém (+6,90%) Ién mdc 1.249,29 diém. VN-
INDEX dang nd luc phuc hoi, vuot 1én lai khang cu tdm ly quanh
1.200 diém.

D6 réng trén HOSE tich cuc trd lai, ddo chiéu xu hudng
gidm gia manh vdi 368 ma tang diém, 318 méa tang hét bién do
sau khi VN-INDEX giam manh tir viing gia 1.340 diém. Sau giai
doan gidm gid manh, dién bi€n phuc hdi tdng manh ngay tu
dau phién ATO trong phién hém nay la hiém thay; 3 ma giam
gia va 6 cd phiéu gilr gia tham chiéu. Thanh khoan thi truong
giam do hién tugng ti€t cung ngay tlr dau phién vaéi khoi lugng
giao dich giam -81,5% trén HOSE so vdi phién trudc. Sau phién
mua rong, khéi ngoai da ban rong trd lai trong phién hém nay
véi gia tri -829,9 ti dong HOSE.

Trén thi trudng phai sinh, ky han VN30F2504 tang kich bién
d6 +82,40 diém (+6,99%), dong clra tai 1.260,40 diém. Chénh
Iéch +11,11 diém so v&i VN30, cac ky han xa hon 1a VN30F2505
VN30F2506 VN30F2509 chénh léch tir +3,01 diém dén +7,91
diém so vdéi VN30. Téng khéi lugng hgp doéng giao dich -
91,72% so vdi phién trudc, va thdp hon muic trung binh 20
phién. Xu hudng ngan han cia VN30F2504, kha ndng kiém
dinh lai viing 1.300 diém. Khdi lugng ma Ol hém nay la 47.139
thap hon so vdi phién gan nhat la 57.786 cho thdy xu hudng
doéng bot cac vi thé nam gitr.

Ngan han, VN-INDEX dang tao ddy & quanh vung 1.080
diém, cén trén cuta bién dé gia 1.020 diém - 1.080 diém nhu ky
vong chung toi trong nhiing phién trudc. VN-INDEX trd lai giai
doan phuc hodi sau giam gia manh vdi ky vong sé& quay trd lai,
vugt [én ving gid 1.200-1210 diém tuong Ung vung gid cao
nhat nam 2018, cling nhu vlng gid khang cu tdm ly hién nay.

Trong ngén han, viéc dp dat thué quan cao bat ngo va hodn
thai gian ap thué cling nhu gidm muc thué quan déi ing déi véi
cac nudc dam phan vé 10% cling bat ngo. Mlc thué doi ing
tam thoi 10% cling vugt ky vong cua chung toi trong ban tin
trudc. Trong khi ti€p tuc nang thué vdéi Trung Qudc 1én 125%.
Trudc day Viét Nam chiu rui ro thué déi ing 46% cao hon 34%
cla Trung Qudc va cao hon rat nhiéu nudc khac. Mac du sé
van chiu ap thué&, nhung Igi thé canh tranh thué& da tot véi hang
hoa Viét Nam, khi chi rii ro chiu thué déi ing 10%, thap hon
hang hdéa Trung Qudc va ngang bang cac nudc khac. Niém tin
dang trd lai véi thj truong sau cu s6c thué quan, ap luc ban
thao, giai chap ngan han vaéi phién tadng gia hét bién dd vai hau
hét cac ma. Chung t6i cho rang, nhiéu ma van tuong dai ré so
véi cac yéu t6 ndi tai clia doanh nghiép.

Nha dau tu duy tri ti trong hgp ly. Quan tri rdi ro trong boi
canh mai hién nay ddi véi cac truong hop ti trong cao, con du
ng ky quy. Khi ap luc cung cé thé gia tang trd lai khi VN-INDEX
hudng dén vung gid 1.220 diém - 1.240 diém. Xem xét chon loc
nhitng co héi dau tu gid tri tét, ti trong dudi mirc trung binh.

| Muc tiéu dau tu hudng téi cac mé c6 nén tang co ban tét, dau
| nganh trong céc nganh chién lugc, tdng trudng vugt troi cua
= nénkinh té.



DANH SACH CO PHIEU THEO DOI

ia hié . Thong s6 co ban
Gia hien Viung mua du| Gid myctiéu [ Gia dirng 16 jeu kién giai nga
tai Diéu kién giai ngan

(1.000d) kién (1.000 d) (1.000 4) (1.00040) PIE T.truéng T.truonAg Loi
Doanh thu nhuan

FPT 112.60 105-110 135-140 95 21.0 19.9% 20.8% Theo doi gidi ngén
BWE 45.30 S5=E7/ 46-48 89 15.5 5.6% 0.2% Theo ddi gidi ngan
PAT 92.07 76-79 98-100 74 8.7 18.0% 55.4% Theo doi gidi ngéan
PVS 23.50 21-23 29-30 20 .3 44.7% 92.4% Theo d6i gidi ngan

dirng
16
(1.0004d)

4/4/2025 FPT 112.60 108 135-140 100 4.3% Nam gitr

Hiéu qua dau

MA Gia hién tai Gia mua Gia muc tiéu Gia
tu (%)

the (1.000d) (1.000d) (1.000 d)

Ngay mé vi

Cap nhat Vj thé/trang thai
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Trung Quéc néi sdn sang dam
phan véi My

Ong Trump hoan ap thué, 3h
sang khach My goi gap doanh
nghiép Viét

Ba Nguyén Thi Mai Thanh tré lai
lam Chu tich REE, giao quyén
diéu hanh cho CEO nguoi Uc

Vietjet va AV AirFinance ky két
hop tac 300 triéu USD dé phat
trién doi bay
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TIN NOI BAT

Ngay 10/4, ngudi phat ngdn Bo Thuong mai Trung Qudc He Yonggian cho biét nudc nay san sang
dam phan vdi My, nhung phai trén co sd binh dang va tén trong 14n nhau.

B6 Ngoai giao Trung Quéc ciing khang dinh nudc nay khéng muén déi dau vai My, nhung sé khéng
sg hai néu MY ti€p tuc de doa ap thué.

Ngay 9/4, Téng thang My Donald Trump théng bao hoén &p thué ddi img & muc cao vdi cac déi tac
thuong mai I6n trong 90 ngay. Tuy nhién, mic thué véi hang hda Trung Qudc lai nang l1én 125%, tir
104% trudc do.

3h sang nay, t6i nhan dugc dién thoai tir cdc déi tdc My béo tin Téng thong Donald Trump quyét
dinh tam hodn thué& nhap khau déi ing 90 ngay. Ho yéu cau khéi phuc don hang da ky va xuat di
binh thuong', dai dién doanh nghiép chia sé.

D4 1a chia sé cla 6ng Nguyén Dinh Tung - Téng gidm déc Vina T&T - vdi ching toi, sdng 10/4 khi
nhan tin Téng théng Donald Trump bat ngd tuyén bé tam thdi hodn ap thué€ nhap khdu cao trong
90 ngay ddi vdi 75 nudc, trong doé cé Viét Nam.

“Nhan tin, ching téi vui va phan khéi 1am”, 6ng Tung bay to. Vina T&T la doanh nghiép chuyén vé
san xuat va ché bién rau qua. Thj truong My la chu luc, chiém t6i 58% tong kim ngach xuat khiu
clia cong ty. Nam 2024, xuat kh3u rau qua sang thi trudng nay dat 96 triéu USD.

Thé nén, khi My mudn ap thué 46% vdi hang Viét Nam, 6ng xac dinh doanh nghiép sé& bi anh hudng
I6n vi trude do rau qua Viét xudt khdu sang thi trudng nay chi bi dp muc thué tir 0-5%.

Thuc t&€, nhitng ngay vlra qua, doi tac bén My da gidm khodng 40% don hang dé cam chirng, tham
do thi truong. Ho lo sg gid ban cao, ngudi tiéu dung chua thé chap nhan. Mot s6 16 hang dugc yéu
cau ddy nhanh tién d6é dé dua xudng tau xuat sang My trudc ngay 5/4.

“Nay khéng chi chiing t6i ma phia dgi tdc My cling thd phao nhe nhdm. Hoat dong xuét khau dugc
ndi lai va dung theo céc hgp dong da ky tlr trude”, Téng giam déc Vina T&T chia sé.

Tuy nhién, theo 6ng Hoang Manh Cam - Phé chanh Van phong HDQT Tap doan Dét may Viét Nam,
M§ hodn danh thué dgéi ing 46% nhung van &p murc 10% gia tang vdi cadc muc thué hién tai. Vi du,
thué t&i hué quéc (MFN) véi hang may méac Viét Nam xu3t khau vao My hién khoang 18% nay cdng
thém 10% la 28%. Céc quéc gia khac cling bi ap tuong tu.

CTCP Co dién lanh (HOSE: REE) vlra céng bd loat thay d&i nhan su cdp cao. Ba Nguyén Thj Mai
Thanh, ngudi da xay dung nén méng cho REE, & tudi 72, quay trd lai vi tri Chu tich HDQT tur ngay
09/04, thay thé 6ng Alain Xavier Cany (qudc tich Phap).

Song song dd, ba Thanh théi gilt chirc Téng Giam déc REE dé€ nhudng vi tri nay cho 6ng Ashok
Ramachandran (qudc tich Uc) véi thdi han bd nhiém 3 nam. Ong Ashok méi gia nhap va duogc bau
lam Thanh vién HDQT REE tai DPHDCD thuong nién ngay 01/04/2025, sau khi 6ng Huynh Thanh Hai
dugc théng qua mién nhiém do tir nhiém trudc do.

Ba chia sé: "Thai gian qua, cd I& céc c6 dong cling ¢ chut lo Idng. Nhung moi th&r déu dau vao day.
Tro chuyén véi 6ng Ashok, 6ng hira sé& cung déi ngl REE chia sé, lam viéc, cdi ma dé dua REE tién
vao giai doan phat trién mai".

Hang hang khoéng Vietjet (HOSE: VJC) va AV AirFinance ky ké&t thoa thudn hgp téc tong tri gia 300
triéu USD vdi sy chiing kién clia Pho Thu tudng Chinh phd Viét Nam H6 Dic Phdc trong khudn khd
chuyén coéng tdc nham thuc ddy quan hé kinh té€ - thuong mai song phuong Viét-My.

Théa thuan tir AV AirFinance la mét phan trong loat thoa thuan tai chinh tri gia 4 ty USD ma Vietjet
da thyc hién cung cac d6i tac hang dau My. Céc thoa thuan phuc vu k& hoach phat trién doi tau
bay mdi, bao gém gan 300 tau bay du kién dugc ban giao trong giai doan 2025-2027.

Bén canh Boeing, Vietjet hgp tac chién lugc vdéi nhiéu tdp doan hang dau My nhu GE, Pratt &
Whitney va Honeywell véi téng gid tri hgp dong gan 50 ty USD, cling cac dy an dang dam phan sau
tri gid khodng 14 ty USD. Riéng Iinh vyc dong co va dich vu ky thuat voi GE va Pratt & Whitney da
dat quy m6 hon 10 ty USD.

Ngoai ra, Vietjet cling dang md rong hop tac cong nghé véi cac tap doan nhu Microsoft, Apple,
Google, va dam phan vai SpaceX dé phat trién dich vu cdng nghé trén toan b doi tau bay. Nhing
hgp déng nay trong tuong lai gan sé& gdp phan rdt ngén dang k& chénh Iéch thuong mai gitra Viét
Nam va My.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
b 2%

2%

Mid Cap Index
17%
Large Cap
Index
79%
Top von hda
Ma KLGD ROE EPS P/E P/B
vVCB 438,673 18.7% 4,049 13.0 2.2
BID 227,843 18.8% 3,638 8.9 1.5
viCc 217,949 7.9% 3,069 18.6 1.4
VHM 199,209 15.8% 7,350 6.6 0.9
CTG 181,506 18.5% 4,720 7.2 1.2
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
DRH # 20.0% -14.4% (1,642) - 0.2
ACL #H 7.0% 1.3% 215 41.9 0.6
BHN A 7.0% 7.2% 1,649 21.2 1.5
DHA # 7.0% 12.3% 3,51 10.0 1.2
DRC # 7.0% 12.3% 1,950 10.3 1.2

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
ACB 5,699,632 21.7% 3,759 5.8 1.2
MBB 755114 21.2% 3,729 5.5 1.1
TCB 719,844 15.4% 3,054 7.7 1.1
VRE 521,720 10.3% 1,802 10.0 1.0
HSG 498,600 5.2% 935 14.2 0.7
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
2%
Tién ich Coéng nghiép
Céng 28%

dong
s s 8%
Tai chinh
10%

Nguyén vat liéu
20%

Dau khi
0%
Dich vu Tiéu
dung

o
Hang Tiéu dung 5%

Ngén hang 23% B Dugc phdm
2% vayté
2%
Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS P/E P/B
SHB 32,088,707 17.2% 2,299 48 0.8
DIG 28,274,900 1.4% 188 79.6 1.1
HDB 18,087,022 24.8% 3,667 5.0 1.1
EIB 13,650,700 14.0% 1,786 8.7 1.2
KBC 11,635,386 1.9% 498 44.5 0.8
Top 5 c6 phiéu giam gia
[VES +/-% ROE EPS P/E P/B
TTE ¥ -7.0% -6.2% (665) - 3.9
VAF ¥ -6.6% 11.9% 1,617 9.9 1.2
HU1 ¥ -6.3% 2.6% 385 16.6 0.4
HAS ¥ -5.1% -8.1% (1,375 - 0.5
VD ¥ -3.9% 1.0% 170 31.8 0.3
Top KLGD NDT nuwéc ngoai ban rong
[V E] KL ban ROE EPS P/E P/B
KBC -6,491,860 1.9% 498 445 0.8
SslI -3,722,376 11.3% 1,536 13.4 1.5
TLG -2,714,850 20.8% 5,339 8.0 16
CTG -2,515,579 18.5% 4,720 7.2 1.2
KDH -1,895,600 4.6% 862 28.1 1.3
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Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



