¢
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S SHS @
g Tai chinh thinh vugng

Phién giao dich ngay:

Thong ké thi truong HOSE HNX
Index 1,132.79 201.04
% Thay ddi Index ¥ -6.43% W -7.34%
KLGD (CP) 1,097,655,465 89,768,634
GTGD (ty dong) 25,291.62 1,292.34
% Thay d6i GTGD -40.05% -31.12%

Dién bién VN-INDEX

1,220.0 1 r 1,200.0

S
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- 600.0
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POW

21.50

BMP 23.97

-323.82 FPT SAB 29.32

-370.00 86.13

-412.07 99.34

GTBan: -4343.52 2616.28 : GT Mua
Bién ddng nhém nganh

Tién ich Céng déng

Tai chinh 6.5%
Nguyén vat liéu-7.2%
Nganhang -6.7%
Hang Tiéu dung

Dugc phamvay té

Dich vu Tiéu dung
Dau khi-7.2%

Cong nghiép

Cong nghé Thong tin -7.0%

Phan Tich Ky Thuat VN-INDEX
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DIEN BIEN CHIEN LUQC THI TRUONG

Mé&c dU nhitng théng tin vé dam phan thué co trién vong, thi
truong tai chinh thé gidi phuc hoéi. Thi truong, VN-INDEX ti€p
tuc giam diém manh dudi ap luc bao vé tai san, ap luc giai
chap du no ky quy. VN-INDEX tao khoang tréng gidam gia ngay
tir dau phién vdi rat nhiéu ma ti€p tuc bi ban manh & gia san.
K&t phién VN-INDEX gidm manh -77,88 diém (-6,43%) vé murc
1132,79 diém. VN30 giam -83,01 diém (-6,48%) vé muc
1.197,51 diém. VN-INDEX dang quay trd lai vung giad cudi nam
2023.

D6 réng trén HOSE nghién vé tiéu cuc, bi quan sg hai vdi
349 ma giam gia, 254 ma giam hét bién d6 véi du ban manh, 9
ma tang gia va 12 c6 phiéu gilr gia tham chi€u. Thanh khoan thj
truong giam kha manh so vaéi phién trudc vdi khdi lugng giao
dich giam -43,65% trén HOSE. Tuy nhién thé hién té liét thanh
khoan & rat nhiéu ma, nhdm ma khi du ban gia san, luc cau
ngan han chua gia tadng. Khai ngoai ti€p tuc ban rong manh vai
gia tri -1.727,4 ti d6ng HOSE trong phién hom nay.

Trén thi truong phai sinh, ky han VN30F2504 giam -88,60
diém (-6,99%), dong ctra tai 1.178,50 diém. Chénh léch -19,01
diém so véi VN30, cidc ky han xa hon la VN30F2505
VN30F2506 VN30F2509 chénh léch tir -4,31 diém dén -15,81
diém so vdi VN30. Téng khdi lugng hgp doéng giao dich -
12,09% so vdi phién trudc, va thap hon muic trung binh 20
phién. Xu hudng ngan han clia VN30F2504, kha néng ti€p tuc
kiém dinh hé trg 1.130 diém. Khoi lugng mé Ol hém nay la
43.994 thap hon so vdéi phién gan nhat 1a 48.502 cho thay xu
hudng giam bét cac vi thé nam gitr.

Ngan han, hanh déng ap thué & muc cao, trén dién rong bat
ngo dugc xem nhu la mot sy kién Thién Nga den ddi vdi thi
truong tai chinh. Dan dén nhiing phién giao dich gidam diém
manh nhat lich str. VN-INDEX da gidm khoang -15% tlr vung
gia 1.340 diém va dang chju ap luc diéu chinh vé vung gia cudi
nam 2023 cling nhu cudi nam 2022 tuong Ung 1.000 diém -
1.100 diém.

Trong ngdn han, thi trudng bat dau chiu ap luc ban gidi
chadp du ng ky quy. Ap luc ban tiép tuc gia tang & rat nhiéu ma,
nhom ma. VN-INDEX d3 giam nhanh manh -15% tir ving gia
1.340 diém. Tuy nhién rat nhiéu m3, nhdm m3a da gidam manh
kéo dai voi mirc gidm gia 40-60% tUr ving giad cao nhat. Vai
dién bién hién tai, sy kién Thién nga den doi vdi nén kinh té va
thi trudng tai chinh. Chung t6i ky vong thi truong, VN-INDEX
c6 thé sé& phuc hdi trong vung gia 1.020 diém - 1.080 diém.
Sau khi chiu ap luc ban giai chap, force sell dot bién trong
trong vai phién dén, nhat la véi cdc nhdm nganh lién quan dén
xudt khau. V6n hoa toan thi trudng hién tai khoang 252 ty USD
va chuiing t6i cho rang, nhieu m& dang trd nén ré tuong ddi so
véi cac yéu t6 ndi tai clia doanh nghiép.

Nha dau tu duy tri ti trong hop ly. Can uu tién quan tri rdi
ro trong bdi canh mdi hién nay. Xem xét chon loc nhitng co hoi
dau tu gia tri tdt khi thi truong dang giam gia manh, ti trong
dudi mirc trung binh. Muc tiéu dau tu hudng téi cdc ma cd nén
tdng co ban tot, ddu nganh trong cac nganh chién lugce, tang
trudng vuat tri clia nén kinh té.



DANH SACH cO PHIEU THEO DOI

o ) Tho 6 co ba
A |kien (1.000 a)[  (1.000 d) (1.000d) Ttrudng | T.truong Loi e
(1.0004) P/E N

Doanh thu nhuan

FPT 105.10 105-110 135-140 19.6 19.9% 20.8% Theo d6i gidi ngan
BVH 42.00 38-40 53-54 15.0 -0.6% 49.5% Theo doi gidi ngan
POW 10.65 10-10.5 13-13.5 19.9 32.5% -44.0% Theo d6i gidi ngan
PNJ 67.50 64-68 80-82 10.7 -12.1% 15.9% Theo doi gidi ngén
CTR 79.40 79-83 105-110 16.9 12.6% 8.7% Theo d6i gidi ngan
PHP 28.52 28-30 39-42 11.6 22.9% 44.5% Theo doi gidi ngéan
BWE 39.60 S5=E7/ 46-48 13.6 5.6% 0.2% Theo d6i gidi ngan
PAT 82.05 76-79 98-100 7.7 18.0% 55.4% Theo doi gidi ngéan
DGC 78.60 76-80 95-98 10.0 1.3% 4.2% Theo d6i gidi ngan
GMD 45.35 43-45 55-58 9.8 36.6% 104.3% Theo doi gidi ngén
PVS 23.70 225 32-33 9.6 44.7% 92.4% Theo dbi gidi ngan

A PNt iy . .. Giadiurng n a5
Gia hién tai Gia mua Gia muc tiéu 16 Hlezlut’](ti/a)dau Cap nhat Vi thé/trang théi
(1.000d) °

Ngay mo vi MA

the (1.0004d) (1.000d) (1.000 d)

4/4/2025 FPT 105.10 108 135-140 100 -2.7% Nam gitr
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Thu tuéng: Chéng nhap khau
hang héa tir nuéc thir 3 dé xuat
khau sang My

AmCham uing hd viéc xo6a bo tat
ca cac rao can thuong mai giira
Viét Nam va My

Cao su Da Nang du kién lgi
nhuin 2025 giam nhe

Ha b6 dat muc tiéu lgi nhuan
sau thué 2025 gap hon 2 lan
nam truéc

SHS Research | Market Lens

TIN NOI BAT

Déi véi viec My thong bao chinh sach thué quan mdi, trong dé cé thué dai ing 46% vdi hang nhap
kh&u tir Viét Nam, ti€p tuc nhdn manh phai binh tinh, Thd tudng yéu cau kién dinh dudng 16i dGi
ngoai doc lap, tu chu, da dang hda, da phuong hda, la ban bé tét, déi tac tin cay clia tat ca cac
nudc; xay dung nén kinh t& doc Iap, ty chd, chd dong, tich cuc hdi nhap kinh t€ qudc té sau rong,
thyc chat va hiéu qua.

Ngudi diing dau Chinh phd néu rd, phai hgp tac can bang, bén viing véi MY, vi lgi ich cla ca 2 bén.
DE thuc hién viéc nay, theo Thud tudng, phai cé gidi phap thich (ng vira trudc mat, vira 1au dai, linh
hoat, phl hgp, bang cac gidi phap chinh tri, ngoai giao, kinh t&, thuong mai.

Theo Thu tudng, giadi quyét van dé thué quan véi My can tinh dén tong thé chung cua kinh t&€ déi
ngoai Viét Nam va khoéng anh hudng tdi cac thj truong khac. Tha tudng cling nhac lai My la thi
truong xuat khau quan trong nhat ctia Viét Nam nhung khéng phai 1a thi truong duy nhat, con nhigu
thi truong quan trong khac.

Thoi gian téi, nhiém vy tdng cudng chdng gian 1an thuong mai, nhat la chdng nhap khdu hang hda
tr nudce thir 3 dé xuat khdu sang My, duge Chinh phu yéu cau cac bd nganh, dia phuong ddy manh.
Bén canh do, co6 chinh sach hé trg doanh nghiép gap khé khan, nhat 1a cdc mat hang, doanh nghiép
anh hudng 16n thdng qua giam thué, phi, 1é phi, cac gdi tin dung...

Danh giad vé chinh sach thué quan déi ing clia My ddi véi Viét Nam, dai dién AmCham bay t6 sy
quan ngai va cho rang, viéc giam muc thué 1én cac san pham nhap khiu dén tir Viét Nam sé& mang
lai Igi ich cho cac cong ty, nén kinh t& va ngudi tiéu dung M.

Ong Adam Sitkoff cho biét, cac lanh dao clia AmCham da gap g& véi Phd Thi tudng H6 Dic Phéc
trudc chuyén tham cua 6ng téi My. AmCham va Lién doan Thuong mai va Cong nghiép Viét Nam
(VCCI) da gii mot birc thu chung bay té quan ngai tgi B6 trudng Thuong mai My dé nghi hoadn viéc
thyc hién thué déi Ung.

Bén canh do, AmCham cling d& cé céac cudc thao luan vdéi nhiéu doanh nghiép My va cling da lién
lac vdi cac nha xuat khau I6n khac nhu céc cong ty Han Quéc dang hoat dong tai Viét Nam.

"Chung téi sé ti€p tuc ca cac cudc doi thoai chinh thirc va khong chinh thirc véi Chinh phi My va sé
lam hét strc dé€ giam thi€u tac déng cla chinh séch maéi clia My d6i vai thuong mai va dau tu tai Viét
Nam", 6ng Adam Sitkoff nhan manh.

D& cép tdi nhitng nd luc clia Chinh phu Viét Nam trong viéc ing phé véi chinh sach thué quan doi
ung cla My, dai dién AmCham cho rang, ngay khi cdc muc thué dugc cong bd, Chinh phd Viét Nam
da hanh déng bang cach triéu tap cac cudc thao ludn dé danh giad tac déng cla chinh sach mai,
dong thai lién lac vai Chinh quyén Tdng théng Trump dé dé nghi hodn thyc hién cdc muic thué.

Ong Adam Sitkoff danh gid cao nhitng dau hiéu tich cuc trong cudc dién dam cda Téng Bi thu T
Lam va Téng théng Trump.

Theo tai liéu trinh DHDCD thuong nién 2025, DRC duy kién doanh thu thudn 4,880 ty déng, nhinh
hon 4% so vai thuc hién nam 2024. Kim ngach xudt khdu dat muc tiéu 132.2 triéu USD, tang 9%.

DU san lugng tiéu thu nhiéu mat hang dugc ky vong tang trudng, dac biét la nhém 16p 6td va may
kéo, vai 16p bias tang 1%, 10p radial tdng 8% va 16p LTR gan gap doi, Igi nhudn sau thué k& hoach
chi ngang ndm ngoai véi 228 ty doéng, giam 4 ty déng so véi cling ky.

Ban Idnh dao DRC danh gid ndm 2025 van Ia mot ndm nhiéu kho khan khi thi truong tiéu thu chua
héi phuc ré nét, gid nguyén liéu bién dong manh, canh tranh trong va ngoai nudc gay gat, dac biét
1a tir 18p gid ré nhap khau. D& ing pho, Cong ty sé ti€p tuc cai tién cdng nghé, giam ty 1& hao hut,
nang cao nang suat va kiém soat chi phi san xuat.

Coéng ty cho biét s& ddy manh tiéu thu I16p xe may dién, xe dap dién va I6p 6 t6 dién, dong thoi day
nhanh tién do xay dung nha may san xuat 16p mdi, cong suat 4 triéu 16p PCR va 1 triéu I16p TBR mbi
nam, nham gia tdng san lugng trong cac nam tdi.

Trong tai liéu DPHDCD thuong nién céng bé ngay 04/04, dU nhan dinh thj truong bat déng san con
nhiéu kho khan va tinh hinh chinh tri - kinh t& trong nudc cé nhiéu bién déng, HDQT CTCP Tap doan
Ha D6 (HOSE: HDG) van dat muc tiéu nam 2025 ghi nhan doanh thu thu hgp hop nhat 2,936 ty
dong va |ai sau thué 1,057 ty dong, Ian lugt tdng 8% va gap 2.4 lan muc thyc hién 2024.

Tr& lai vdi k€ hoach 2025, Ban Diéu hanh HDG dinh hudng sé tap trung ban hang thu von tai cac dy
an san co, tim ki€m, phat trién thém cac du an nha & thuong mai tai céc dia phuong, tao viéc lam va
doanh thu trong giai doan 2025-2027. Dong thdi, ddy manh céng téc ti€p thi mai gidi bat déng san
va quan ly van hanh du &n ngoai Tap doan.

Théo g& vudng mac va gidi quyét cac ton dong tai cédc du dn dd dau tu xong. Tim hudng trién khai
thyc hién cac dy an Linh Trung, quén 8 theo co ché& Nghij quyét thi diém.

Tiép tuc ddy nhanh phap ly cac du an phat trién mdi tai Thai Binh, Yén Bai, Tan Uyén va xuc tién
céc dy an tai Can Tho va Long An. Dong thai, Cong ty ti€p tuc nghién ctu, tim ki€m, phat trién cac
du an KCN, nudc sach va logistics.

DE&i voi méng nang lugng, HDG tiép tuc duy tri san xuat dién, quan ly van hanh dé 8n dinh ngudn
thu tr mang nay. Vd&i cac du an dién gio, dién mat troi da nghién clru khdo sat, do gid, Cong ty sé
tap trung hoan thién thd tuc phap Iy, chudn bi nang luc dé dau thau du an.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

1%

Mid Cap Index
14%
Large Cap
Index
83%
Top von hda
M3 KLGD ROE EPS P/E P/B
vVCB 501,341 18.7% 4,049 14.8 2.6
BID 252,769 18.8% 3,638 9.9 17
vic 222,919 7.9% 3,069 19.0 1.4
CTG 207,819 18.5% 4,720 8.2 1.4
VHM 206,603 15.8% 7,350 6.8 0.9
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
SVI A 6.9% 8.9% 5,918 8.8 0.8
STG # 6.7% 8.3% 1,960 16.8 1.3
FUEIP100 # 6.5% N/A N/A N/A N/A
LM8 A 5.4% 5.5% 1,745 7.4 0.4
ABR A 2.5% 6.5% 987 12.0 0.8
Top KLGD NDT nuwéc ngoai mua rong
Ma KL mua ROE EPS P/E P/B
CTG 2,373,816 18.5% 4,720 8.2 1.4
MWG 2,020,850 14.5% 2,544 20.8 2.7
POW 2,012,511 3.2% 475 24.0 0.8
DXG 1,093,723 1.7% 351 40.3 0.7
PC1 913,500 6.3% 1,307 16.2 1.0
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Gia tri giao dich theo nhém nganh

Tién ich
Céng dong
4%
Tai
chinh
8%
Nguyén
vat liéu
. 9%
Ngén hang
5%
Hang Tiéu dung
29%
Top KLGD I6n nhat
Ma KLGD
SHB 77,768,708
MBB 67,768,611
STB 55,837,200
ACB 54,028,805
HPG 36,625,305

Top 5 c6 phiéu giam gia

M3 +/-%

ANV ¥ -7.0%
APG W -7.0%
CNG ¥ -7.0%
CTD ¥ -7.0%
DCM W -7.0%

Cong nghé
Thoéng tin
1%

ROE
17.2%
21.2%
20.0%
21.7%
11.1%

2{0]
1.7%
-6.3%
14.8%
4.4%
14.1%

Céng nghiép
36%

Dich vu Tiéu
dung
Dugc pham 5%
vayYté
3%

EPS P/E
2,299 5.2
3,729 6.0
5,351 7.0
3,759 6.3
1,879 131

EPS P/E

180 79.6

(652) -
2,592 1.0
3,734 19.9
2,682 10.7

Top KLGD NDT nuwéc ngoai ban rong

Ma KL ban
MBB  -19,643,776
VHM -7,752,362
STB -6,703,650
VPB -3,600,524

FPT -3,074,587

2{0]
21.2%
15.8%
20.0%
11.0%
23.9%

EPS
3,729
7,350
5,351
1,989
5,371

P/E

6.0
6.8
7.0
8.8
21.0

Dau khi
0%

P/B
0.8
1.2
1.3
1.3
1.4

P/B
1.4
0.9
1.6
0.9
1.5

P/B
1.2
0.9
1.3
0.9
4.7



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



