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Tuan GD:
Index Tuan HOSE +/- HNX +/-
Thdng ké thi truong
Index 1,229.84 W -7.1% 22095 % -7.8%
KLGD (trCP) 4,561.53 A  14.0% 407.26 f¢ 39.2%
GTGD (ty VND) 112,096.07 A  19.7% 6,521.65 fh 32.9%

Top Giao dich NDTNN HOSE (Ty d6ng)

-703,475.8 VCB SHB 68,594.7

-752,209.8 TPB VHM 69,556.3
-830,755.1 ss| VIX 163,201.8
-1,147,155.4 MBB VRE 256,823.9
-1,166,592.1 FPT GEX 471,129.2
GTBan: -15,777.15 9,254.85 :GT Mua
Bi€n dong gia Nganh theo Tuan
HNXIndex -7.8%
VNindex -7.1%
Tién ich Cong dong -6.4%
_c co
Tai chinh 2
Ngan hang -6.9%
Vién théng -9.0%

-7.2%
-7.7%
-6.1%

Nguyén vat liéu
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

-8.1%
-9.1%

Cong nghiép -6.4%

Cong nghé Théng tin  -9.9%
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Gia tri giao dich mua/ban rong ctia NDTNN (ty VND)
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WEEKLY WRAP

31/3/2025 4/4/2025 . _
DIEN BIEN CHIEN LUOC THI TRUONG TUAN

Cu sbc thué quan, viéc ap thué & mic cao bat ngo dugce
xem nhu la moét sy kién Thién Nga den déi véi nén kinh té
cling nhu thi truong tai chinh. Dan dén ap luc ban thao trén
thi truong ching khodn. Thj truong cé tudn giao dich giam
diém vdi thanh khoan cao nhat lich sir. Trong tuan VN-INDEX
gidm manh tir vling gid 1.325 diém vé vung gia 1.160 diém
véi 02 phién khéi luong giao dich cao nhat lich str, sau dé
phuc hoi 18y lai hé trg tam ly 1.200 diém. K&t tuan VN-INDEX
gidm -8,11% vé& murc 1.210,67 diém. VN30 gidm -6,80% vé
murc vé muc 1.280,52 diém.

D06 rong thi truong tiéu cuc trude ap luc bao vé tai san va
ap luc gidi chap riéng I1&. Tat cd cdc nhdm nganh déu giam
diém manh trong tuan nay vd&i thanh khoan dot bién nhat
trong lich st. Diém tich cuc nhat trong phién cudi tuan la kha
nang phuc hdi tét cdla moét sé ma ngan hang, bat déng san
trong VN30 va nhém khoang san. Thanh khoan thi truong
tang manh vai khdi lugng giao dich trén HOSE hon 5,6 ty c6
phi€u. Tdm ly ngan han bi quan & nhiéu nhém ma vaéi giai
doan giam gid manh kéo dai. Trong qui 1/2025, khdi ngoai da
ban rong k¥ luc -25.928,5 ty dong trén HOSE. Tiép tuc ban
rong manh véi gia tri -6.522,3 ti dong HOSE trong tuan dau
qui ll.

Trén thj truong phai sinh, ky han VN30F2504 gidam manh -
7,14% so vadi tuan trude, déng clra tai 1.267,1 diém. Chénh
léch 4m -13,42 diém so vdi VN30, ciac ky han xa hon
VN30F2505, VN30F2506, VN30F2509 chénh léch tir +2,48
diém dén -9,92 diém so vdi VN30 tuan trudce, trén muc trung
binh. Xu hudng ngan han cta VN30F2504 da phuc hoi trd lai
trén ving hé trg 1.260 diém sau khi gidm manh vé 1.203
diém. Khéi lugng md Ol hém nay 1a 48.502 cao hon so Vdi
phién gan nhat la 43.074 cho thay xu hudng dau co, nam gilr
gia tang trd lai.

Trong nhan dinh trudc, chung t6i ky vong dp luyc ban
giam, thi truong phan hoéa hon khi ti€p tuc diéu chinh vé
vlng gia 1.200 diém, tuong Ung vung gid cao nhat ndm 2018
cling nhu vung gia thap nhat trong ndm 2024. Thuc té VN-
INDEX @& ban manh vé vling 1.160 diém, tuong Ung vung gia
thdp nhat thang 4/2024 mdi phuc hdi trd lai va van duy tri
dugc xu hudng tang trudng dai han tinh tir 4/2020 dén nay.
Xu hudng ngan han VN-INDEX dang suy giam dudi vung
khang cu 1.250 diém vdi ap luc gidi chap du ng ky quy van
hién hru.

Trong ngan han, thi truong da chiu cu sdc thué quan,
vugt cac du tinh, 1& thdng thudng. Day la ap luc I6n, bat ngo
d6i véi nén kinh t&, cling nhu nha dau tu. Dan dén thj truong
¢é nhitng phién giao dich, ban manh v&i mic gidm va thanh
khoan doét bién nhat trong lich si. Diéu nay van cé thé tiép
tuc dan dén ap luc ban gidi chap du ng ky quy trong nhiing
phién dén. Vdi nhitng dién bi€n hién tai, ching toi sé& cap
nhat lai cac yéu t6 ca ban, vi md cla thi trudng, nén kinh té
trong bdo cdo chién lugc thang 4/2025 sé& cong bd trong
tuan sau. V& chu dé ap thué quan, chung téi cling da cép
nhat nhirng quan diém mdi, cling nhu trinh bay vé cach tinh
SO ap thué trong bao cdo mdi. Ky vong sé& cung cap cho nha
dau tu cac nhan dinh cu thé.

Nha dau tu duy tri ti trong hop ly. Can uu tién quan tri ri

» 'O trong bGi cdnh mai hién nay. Muc tiéu dau tu hudng tdi
& cac ma co nén tang co ban tét, ddu nganh trong cac nganh
§ chién lugc, tdng trudng vuot tréi clia nén kinh té.
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DANH SACH cO PHIEU THEO DOI

Ving mua Gia muc

Théng s6 co ban

Gi(?.gi(?gdt)ai du kién tiéu (1.000 Gi(e:.gggg)lé T.truéng | T.trudng Loi| Diéu kién giai ngan
(1.000 d) d) Doanh thu nhuan

TCL 38.80 39-40 45-46 36.0 8.8 19.6% 2.3% Theo ddi gidi ngén
FPT 113.00 105-110  135-140 95 211 19.9% 20.8%  Theo ddi giadi ngan
BVH 45.15 50-51 56-58 49 16.1 -0.6% 49.5%  Theo ddi gidi ngén
POW 11.40 12.3-12.7  15.5-16 11.5 21.3 32.5% -44.0%  Theo ddi gidi ngén
PNJ 72.50 76-81 92-93 72 11.5 -12.1% 15.9% Theo ddi gidi ngén
CTR 85.30 79-83 105-110 78 18.1 12.6% 8.7% Theo ddi gidi ngén
PHP 32.81 28-30 39-42 30 13.3 22.9% 44.5%  Theo ddi gidi ngén
BWE 40.45 35-37 46-48 33 13.9 5.6% 0.2% Theo ddi gidi ngén
PAT 85.45 76-79 98-100 74 8.1 18.0% 55.4%  Theo dbi giai ngan
DGC 84.50 76-80 95-98 68 10.7 1.3% 4.2% Theo ddi gidi ngén
GMD 48.75 43-45 55-58 40 10.5 36.6% 104.3%  Theo ddi gidi ngén
PVS 26.30 23-25 32-33 22 10.6 44.7% 92.4%  Theo ddi gidi ngén

Ngay ma vi Giahiéntai Giamua Giamuctiéu Giadunglé Hiéu qua dau

thé (1.000d)  (1.000d) (1.000 d) (1.0004) tu (%) Cap nhat Vi thé/trang thai

4/4/2025 FPT 113.00 108 135-140 100 4.6% Giai ngéan
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Chinh phu lap Té cdng tac trng
pho véi diéu chinh chinh sach
kinh té va thuong mai cua My

HBC mudn chao ban 200 triéu
cp riéng lé cao hon thi gia 67%,
loi nhuan 2024 tiang hon 100
ty sau kiém toan

Sacombank cé thé khéng chia
co turc trong nam nay

ITA Ién ké hoach doanh thu, lgi
nhuan 2025 gap do6i nam trudc

TIN NOI BAT

Thu tudng Chinh pht Pham Minh Chinh vira ky Quyét dinh s6 713 ngay 3/4/2025 thanh 14p T6 cong
tac vé tang cuong hop tac, chi doéng thich ing vaéi diéu chinh chinh séch kinh té€, thuong mai ciia MY.
TG cong tac do Phé Thu tudng Bui Thanh Son lam Té trudng, Bo trudng B6 Céng Thuong lam T8 phd,
cung su tham gia cla lI&nh dao nhiéu bd, nganh lién quan. Nhiém vu chinh cua té la theo ddi sat tinh
hinh thé& gidi, dac biét la chinh sach kinh t&€, thuong mai cia My, dé tham muu va dé xuat giai phap
giup nén kinh té€ Viét Nam thich (ng linh hoat, gilr virng 6n dinh va tan dung co hdi phat trién. B6 Cong
Thuong déng vai trd co quan thudng truc, phéi hgp vdéi Bo Tai chinh, B6 Ngoai giao va cac don vi lién
quan dé thyc hién nhiém vu.

Quyét dinh nay dugc dua ra ngay sau khi My théng bédo ap thué quan cao nhat I1én hang hda Viét Nam,
véi mirc 46%, trong bdi canh Téng théng My Donald Trump céng bd k& hoach ap thué dai véi hon 180
doi tac thuong mai. Trude dién bién nay, Tha tudng Chinh phi Pham Minh Chinh da hop khan véi cac
bd, nganh dé tim giai phap Ung pho, dong thoi Bo trudng Bo Céng Thuong da gl cdng ham dé nghi
My tam hodn quyét dinh ap thué.

N&m 2025, CTCP Tap doan Xay dyng Hoa Binh (UPCoM: HBC) dy kién chao ban 200 triéu cp riéng Ié
cho t6i da 10 nha dau tu chiing khodn chuyén nghiép vai gia 10,000 déng/cp, cao hon 67% so vai gia
phién sang 04/04 dang giao dich quanh 6,000 déng/cp.

T8ng s6 tién thu dugc néu chao ban thanh cong 1a 2 ngan ty dong, HBC cho biét s& dung dé thanh
toan cdc khoan ng vay cla Cong ty tai ngan hang. C8 phi€u chao ban riéng 1é bi han ché& chuyén
nhugng 1 nam.

Cong ty cling ndng von diéu 1é tir hon 3,472 ty déng 1én 5,472 ty dong, tuong duong hon 547.2 triéu
cp.HBC dat k& hoach kinh doanh 2025 vdi téng doanh thu 9,000 ty déng, tdng 23% so vdi thuc hién
2024; trong khi 13i sau thué 360 ty dong, giam 63%.

Tap doan Xay dung Hoa Binh dy kién t6 chirc DHDCD thudng nién 2025 vao ngay 25/04 tai Van
phong HBC s& 123 Nguyén Dinh Chiéu, phuong V8 Thi Sdu, quan 3, TPHCM.

Mac cho nhiéu don doan, hién da sang thang 4, mua Dai hoi clia cdc ngadn hang nhung Sacombank
van chua cho thdy dau hiéu nao cla viéc “dugc phé duyét”. Kha ndng rat cao 1a nha bang lai I& hen va
cau hai “khi nao chia cd tirc” sé tiép tuc lam néng DHDCD nam nay.

Tuy nhién, trdi ngugc véi dién bién clia cdu chuyén Dé an, tdm Iy c6 déng Sacombank co vé kha viing
vang khi ngan hang nay ghi nhan thém hai nha dau tu maéi sé hitu tlr 1% von diéu 1€ trd 1én. Cu thé, su
xudt hién cua 2 c6 déng t6 chirc mdi 1a KIM Vietnam Growth Equity Fund va Amersham Industries
Limited, ndng téng s& c8 dong Ién tai Sacombank 1én 7, gém 6 t6 chirc va 1 ca nhan. C8 phiéu cla
Sacombank cling co su tadng trudng &n tugng suét mét ndm qua. Tai thoi diém DHDCD nam trudc, c6
phi€u STB cé gia 28,200 dong/cp. Nhung vao dau thang 4 ndm nay, STB c6 thai diém but pha 41%,
I&én mdc gan 40,000 dong/cp.

Cho thi cling da chg, c6 dong Sacombank néu con gilr ¢d phiéu STB chac cling chi con biét tim kiém
su an Ui tur viéc tdng gid, nhu mot vi 1anh dao Sacombank tirng chia sé: “Hoi déng quan tri rat thau hiéu
mong mudn cuta cd déng va dang rat nd luc lam viéc vdi Ngan hang Nha nudc dé dugc chia cé tuc.
Mac du chua chia ¢ turc, thi gida ¢8 phi€u STB da tang trudng dang ké trong thoi gian qua, phan nao
bu dap cho cé déng”.

CTCP Dau tu va Coéng nghiép Tan Tao (UPCoM: ITA) Ién k& hoach 2025 véi tdng doanh thu va thu
nhap hon 771 ty déng, lgi nhuan sau thué gan 234 ty dong, déu gap doi nam trudc.

DE hoan thanh muc tiéu, ITA cho biét s& hoan thién xong ha tang khu An Khang — Ecity Tan Ddc va md
ban dat ty 1& 50% s6 lugng san phdm trong ndm 2025. Hoan thién xong ha tang khu dan cu Tan Durc
giai doan 2 (khu A- Ecity Tan Duc) dé ban giao nén tai dinh cu.

Ti€p tuc hoan thién 23 can biét thy khu hanh phuc thuéc khu C - Ecity Tan Duic; xay dung hé théng ha
tang giao théng, san 1ap mat bang KCN Tan Duc giai doan 2 dé thu hut cac nha dau tu trong va ngoai
nudc. ITA ciing trinh DHDCD phé chuan gidi phap khi cd phi€u ITA bi hdy niém yét. Theo do, Cong ty
hay nha dau tu khac s& mua lai c6 phiéu tryuc ti€p tlr cadc c6 déng néu cé nhu cau ban. Cac cd dong
nam gitr s& dugc bodi thudng theo ty 1€ khi tda an qudc t&€ phan quyét boi thudng thiét hai.
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh P/E va Thi Truéng
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4% Tién 'l(ih Last Price Price Earnings Ratio (P/E)
Cong déng
2%
Top V6n héa Top KLGD I6n nhat
Ma Vo6n hoa 2{0]= EPS P/E P/B Ma KLGD 2{0] EPS P/E P/B
VCB 503,847 18.7% 4,049 14.9 2.6 SHB 382,340,289 17.2% 2,299 5.1 0.8
BID 252,769 18.8% 3,639 9.9 17 VIX 280,458,600 5.3% 615 19.6 1.1
vic 214,890 7.9% 3,069 18.3 1.4 HPG 213,555,914 1.1% 1,879 13.5 1.4
CTG 209,698 18.5% 4,720 8.3 1.4 MBB 208,810,803 21.2% 3,729 6.1 1.2
VHM 202,495 15.8% 7,350 6.7 0.9 ssl 189,966,808 1.3% 1,536 16.0 1.8
Top 5 c6 phiéu tang gia Top 5 ¢6 phiéu giam gia
Ma +/-% 2{0]= EPS P/E P/B Ma +/-% 3{0] EPS P/E P/B
YBM A 35.61% 7.3% 941 7.8 1.3 DPR ¥ -23.14% 8.3% 3,015 14.3 1.2
FCM 4 15.24% 0.3% 33 121.0 0.3 GVR ¥ -20.55% 7.0% 997 29.8 2.0
DTT 4 13.33% 8.6% 1,401 121 1.0 uc & -20.38% 13.2% 7,178 5.4 0.7
CRC A& 916% 10.4% 1,247 62 06 PHR ¥ -19.85% 11.9% 3,383 17.3 2.0
MHC 4 881% 2.1% 271 296 0.6 AGM ¥ -19.29% 0.0% -14,274 - 0.0
Top KLGD NDT nuéc ngoai mua rong Top KLGD NDT nudc ngoai ban rong
Ma KL mua ROE EPS P/E P/B Ma KL ban 2{0] EPS P/E P/B
GEX 20,060,616 7.3% 1,9M 125 09 TPB -56,059,863 17.3% 2,290 5.8 0.9
VRE 12,912,534  10.3% 1,802 104 1.0 MBB -51,006,823 21.2% 3,729 6.1 1.2
VIX 12,907,338 5.3% 615 19.6 1.1 ssl -33,619,824 11.3% 1,536 16.0 1.8
SHB 6,990,224 17.2% 2,299 51 08 ACB -25,707,902 21.7% 3,759 6.4 1.3
APG 2,778,100 -6.3%  -652 - 0.9 TCB -15,013,010 15.4% 3,054 8.5 1.2
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LICH SU KIEN TRONG TUAN

Ngay thuc hién vagi Niém yét

Ngay GDKHQ véi C3 tirc, thudng, phat hanh thém & DHCD i) o

HMR 07/04/2025 Hop DHDCD thudng nién nam 2025

TDP 07/04/2025 Giao dich bd sung - 1,120,000 CP

1JC 07/04/2025 Giao dich b8 sung - 4,143,834 CP

SDD 08/04/2025 Dua cé phiéu vao dién han ché giao dich
PXI 08/04/2025 Dua c8 phi€u vao dién han ché giao dich
IDC 08/04/2025 Tra cé tic dgt 2/2024 bang tién, 1,500 déng/CP
THP 08/04/2025 Tra c8 tirc nam 2024 béang tién, 200 d6ng/CP
BHC 08/04/2025 Hop DHDCD thudng nién ndm 2025

TCH 08/04/2025 Hop DHDCD bat thuong ndm 2025 [an thur 1
VIE 08/04/2025 Hop DHDCD thudng nién ndm 2025

VC3 08/04/2025 Hop BHDCD thudng nién ndm 2025

CTF 08/04/2025 Hop DHDCD thudng nién ndm 2025

TDH 09/04/2025 Dua c8 phi€u vao dién Canh bao va bi kiém soat
VE3 09/04/2025 Hop DHDCD bat thuong ndm 2025 [an thir 02
KWA 09/04/2025 Hop DHDCD thudng nién nam 2025

VCT 09/04/2025 Hop DHDCD thudng nién ndm 2025

QCG 09/04/2025 Hop DHDCD thudng nién nam 2025

BTD 09/04/2025 Hop DHDCD thudng nién ndm 2025

HDA 09/04/2025 Hop DHDCD thudng nién nam 2025

TTB 09/04/2025 Hop DHDCD thudng nién ndm 2025

VBB 09/04/2025 Giao dich b8 sung - 14,000,000 CP

MWG 09/04/2025 Giao dich bd sung - 2,326,744 CP

CKA 10/04/2025 Hop DHDCD thudng nién ndm 2025

NO1 10/04/2025 Hop DHDCD thudng nién ndm 2025

HJC 10/04/2025 Hop DHDCD thudng nién ndm 2025

ccce 10/04/2025 Hay niém yét c6 phiéu

VNH 10/04/2025 Hop BHDCD thwéong nién nam 2025

HAG 10/04/2025 Hop DHDCD thudng nién ndm 2025

RCD 10/04/2025 Hop BHDCD thwong nién nam 2025

DBM 10/04/2025 Hop DHDCD thudng nién nam 2025

BCM 11/04/2025 Hop BHDCD thwong nién nam 2025

BIC 11/04/2025 Hop BHDCD thwdng nién nam 2025

SDJ 11/04/2025 Hop BHDCD thwéong nién nam 2025

LCM 11/04/2025 Hop DHDCD thuwdng nién nam 2025
GDW 11/04/2025 Hop BHDCD thwong nién nam 2025

VTR 11/04/2025 Hop DHDCD thwdng nién nam 2025

CPA 11/04/2025 Hop BHDCD thwong nién nam 2025

PV2 11/04/2025 Hop BDHDCD thwdng nién nam 2025

VNP 11/04/2025 Hop BHDCD thwong nién nam 2025

VTX 11/04/2025 Hop BHDCD thwdng nién nam 2025

HNF 11/04/2025 Hop BHDCD thwong nién nam 2025

NTP 11/04/2025 Hop BHDCD thwdong nién nam 2025

STG 11/04/2025 Hop BHDCD thwong nién nam 2025
SWC 11/04/2025 Hop BHDCD thwdng nién nam 2025

TSD 11/04/2025 Hop BHDCD thwong nién nam 2025
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Website: www.shs.com.vn
Chiju trach nhiém néi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vii Tuan Duy
duy.vi@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhing théng tin néu trong bdo cao nghién cuu nay da duoc xem
X6t cén trong, tuy nhién Cong ty CO phdn Chung khodn Sai Gon - Ha
NG (SHS) khdng chiu bat ky mdt trach nhiém nao déi vdi tinh chinh xdc
cua nhing théng tin duoc dé cgp dén trong bdo cdo. Cdc quan diém,
nhan dinh va danh gid trong bao cdo nay la quan diém cd nhan cua cdc
chuyén vién phan tich ma khéng dai dién cho quan diém cua SHS.

Bdo cdo nay chi nhdm muc tiéu cung cdp théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay ndm git chung khoan. Ngudi doc chi
nén su dung bdo cdo nghién cuu nay nhu la mgt ngudn thong tin tham
khdo.

SHS ¢6 thé€ cd nhiing hoat ddng hop tac kinh doanh vdi cdc doi tuong
duoc dé cdp dén trong bdo cdo nay. Nguoi doc cédn luu y rang SHS co
thé c6 nhing xung dot loi ich doi vdi cac nha dau tu khi thuc hién bdo
cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cdp bdi FiinGroup va Fialda

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Nbi,

S6 41 Ngb Quyén, Hang Bai,
Hoan Kiém, Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Email: contact-hcm@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh Da Nang

Tang 3, Cao 4c¢ Sai Gon Metropolitan, Tang 8, Toa nha Thanh Lai 2,

235 Dong Khdi, BEn Nghé, Quan 1, TP S6 03 Lé Dinh Ly, Vinh Trung,
Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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