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Phién giao dich ngay:

Thong ké thi truong HOSE HNX
Index 1,229.84 220.95
% Thay déi Index ¥ -6.68% ¥ -7.21%
KLGD (CP) 1,639,477,966 162,669,441
GTGD (ty dong) 39,553.87 2,606.74
% Thay d6i GTGD 105.40% 228.69%

Dién bién VN-INDEX
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GTBan: -5730.98 2031.37 :GT Mua
Bién ddng nhém nganh

Tién ich Céng déng

Taichinh -6.9%
Nguyén vat liéu
Nganhang -6.8%
Hang Tiéu dung

Dugc phamvay té

DichvuTiéudung -6.8%
Dau khi7.3%

Cong nghiép
Cong nghé Thong tin -6.9%
Phan Tich Ky Thuat VN-INDEX
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DIEN BIEN CHIEN LUQC THI TRUONG

Cu sb6c Thué quan, thi truong da giam manh ngay khi My
cébng bd ap cac murc thué quan Ién nhiéu nudc va Viét Nam.
VN-INDEX gidm diém manh t&r dau phién, ap luc ban tiép tuc
gia tdng do6t bién vaéi khoi lugng giao dich trén HOSE hon 1,7 ty
c6 phiéu, cao nhat tur trudc dén nay. K&t phién VN-INDEX giam
manh -87,99 diém (-6,68%) vé murc 1229,84 diém. VN30 giam
-93,76 diém (-6,81%) vé muc 1/283,18 diém. Thanh khoan va
muc gidm diém manh nhat lich s trong phién hom nay.

DO rong trén HOSE nghién vé tiéu cuc, bi quan sg hai véi
352 ma giam gia, 263 ma giam hét bién d6 véi du ban manh,
13 ma tang gia va 8 cd phiéu gitr gia tham chi€u. Thanh khoan
thi trudng tdng manh, cao nhat lich st vdi ap luc ban dét bién,
khai luong giao dich tang 142,1% trén HOSE. Thé hién ap luc
ban manh do6t bién trén toan thi truong. Khoi ngoai tiép tuc
ban rong manh trong phién hém nay véi gid tri -3.699,6 ti
d6ng HOSE trong phién hém nay.

Trén thi truong phai sinh, ky han VN30F2504 giam ky luc -
96 diém (-7%), dong clra tai 1.275,60 diém. Chénh léch -7,59
diém so vdi VN30, ciac ky han xa hon la VN30F2505
VN30F2506 VN30F2509 chénh léch tir -2,98 diém dén -9,09
diém so vai VN30. Téng khai lugng hgp dong giao dich 228%
S0 V@i phién trudc, va cao hon rat nhiéu so véi muic trung binh
20 phién. Xu hudng ngan han cta VN30F2504, kha nang tiép
tuc ki€ém dinh hd trg 1.260 diém trong ngan han trudc mat.
Khoi lugng mé& Ol hém nay la 43.074 thap hon so véi phién
gan nhat la 44.880 cho thay xu hudng gidm bat cac vi thé ndm
gitr.

Ngan han VN-INDEX sau khi két thic giai doan tang gid,
chiu ap luc ban manh dét bién. Viéc ap thué & mic cao bat
ngo dugc xem nhu l1a mét sy kién Thién Nga den ddi véi thi
truong tai chinh. Dan dén phién giao dich giam diém manh
nhat lich st. Hién tai VN-INDEX dang chiu ap luc diéu chinh vé
vlng gia quanh 1.200 diém tuong (ng vung gia cao nhat nam
2018 cling nhu vlng gid thdp nhat trong nam 2024. Ky vong
ap luc ban giam, thi truong sé phan hoa hon & vung gid nay.

Trong ngan han, thj truong da chiu cl s6c¢ thué quan, vuot
céc du tinh, 1€ thong thuang. Day 1a ap luc 16n, bat ngs déi voi
nén kinh t&, cling nhu nha dau tu. Dan dén thj trudong co phién
giao dich, ban manh vdi mic giam va thanh khodn dét bién
nhat trong lich st. Diéu nay cé thé ti€p tuc dan dén ap luc ban
gidi chap du ng ky quy trong nhiing phién dén. Vai nhitng dién
bién hién tai, ching t6i sé can cap nhat lai cac yéu t6 co ban,
vi mé cla thi truong, nén kinh t&€ trong bdo céo chién lugc
thang 4/2025 sé cong bd trong thoi gian dén.

Nha dau tu duy tri ti trong hgp ly. Can uwu tién quan tri rui
ro trong bdi cdnh mdi hién nay. Muc tiéu dau tu hudng té6i cac
mé& cé nén tang co ban tdt, dau nganh trong cdc nganh chién
lugc, tédng trudng vuat troi clia nén kinh té.



DANH SACH c0 PHIEU THEO DOI

ia hié . Thong s6 co ban
Glat:ilen Ving mua du| Gia muyc tiéu | Gia dirng 16
i kién (1.000 @) (1.000 d) (1.00040) T.truéng Doanh | T.truwdng Lgi
(1.0004) P/E A
thu nhuan

Diéu kién giai ngan

TCL 38.80 39-40 45-46 36 8.8 19.6% 2.3% Theo ddi gidi ngan
FPT 113.50 115-120 140-145 110 21.2 19.9% 20.8% Theo ddi gidi ngan
POW 11.95 12.3-12.7 15.5-16 1.5 22.3 32.5% -44.0% Theo ddi gidi ngan
PNJ 76.80 76-81 922913 72 12.2 -12.1% 15.9% Theo dbi gidi ngan
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Tht tudng yéu cau lap té phan
trng nhanh véi mirc thué 46%
ctuia My

My ap thué Viét Nam, néng
nghiép sé 'di bat bién, &rng van
bién'

Chu tich Sao Ta ndéi vé thué déi
trng clia Trump véi nganh thay
san: Khéng thé luong néi!

Ba Truong My Lan dugc VKS deé
nghi giam an chung than tdi lira
dao

SHS Research | Market Lens

TIN NOI BAT

Sau khi nghe y kién cac bd, nganh va Ianh dao Chinh pht, Thd tuéng Pham Minh Chinh nhan manh,
tinh hinh hién nay cho thay canh tranh thuong mai dién ra gay gat hon, phtrc tap hon, khé doan
dinh hon. Thai gian qua, Viét Nam da rat nd Iuc trién khai cac gidi phap dong bd, téng thé vé chinh
tri, ngoai giao, kinh t&, giao luu nhan dan dé tng pho vdi tinh hinh.

Theo Thu tudng, viéc Hoa Ky ap thué la chua phu hgp véi quan hé t6t dep gilta hai nudc, mong
mudén cla ngudi dan hai bén va nhiig noé lyc cla Viét Nam trong thoi gian qua.

Thoi gian t6i, Thd tudng yéu cau cac bd, nganh binh tinh, ban Iinh, cé ddi sach chd déng, linh hoat,
Kip thoi, hiéu qua véi moi dién bién dé ti€ép tuc vugt qua nhitng khé khan, vudng mac va cu séc tir
bén ngoai nhu dad lam nhitng ndm qua trong bdi canh dai dich, xung dét & nhiéu noi trén thé gidi,
dut gdy chudi cung Ung...

Cung vdi viéc chi dao mot s6 bién phap téng thé, hai hoa, hop ly, hiéu qua, vira trudc mat, vira 1au
dai, Thi tudng yéu cau thanh lap ngay t6 phan ng nhanh vé van dé nay do Phé Thd tudng Bui
Thanh Son dirng dau; giao Phé Thi tudng HB Dirc Phdc chi tri, chi dao cac bd, nganh té chirc ldng
nghe y kién tlr cac doanh nghiép, trong dé cé cac doanh nghiép xuat khau Ion.

Thu tudng nhan manh muc tiéu tang trudng GDP ndm 2025 tir 8% trd 1én 1a khong thay dai.

Théng tin My p thué hang hda Viét Nam dugc Thir trudng B6 NOng nghiép va Méi trudng Phung
Durc Tién cép nhéat ngay tai hoi nghi phong chéng dich bénh va phat trién chan nudi lgn, dién ra
sang 3.4, tai Ha Noi.

Tht trudng Phung Dic Tién noi "cd bat ngo, chodng vang" khi nhan dugc thong tin My ap thué doi
ung 46% hang hoa clia Viét Nam. Xuat khdu nong, 1am, thly san nam 2024 dat trén 62 ti USD.
Trong dd, thj trudng My dat 13,8 ti USD, 1a thj trudng xuat kh3u Ién nhat. Trung Qudc 14 thi trudng
I6n tht hai, dat 13,6 ti USD.

Trong co cdu xuat khdu hién nay, hang néng, 1am, thay san Viét Nam cé lgi thé vao My nhung cling
ddi mat véi rat nhiéu rao can, dé la thué chéng ban pha gid nhung ching ta déu vuot qua dugc.
"My ap thué doi ing 46% ddi voi hang hoa Viét Nam thi néng san san sé chiu sy anh hudng, tuy
nhién phai "di bat bién (ng van bién", chiing ta sé& tap trung cho chi dao san xuat, ndng cao nang
sudt, chat lugng va ha gia thanh dé canh tranh vai thj trudng khac", 6ng Tién ndi.

Ngoai thj truaong My, Viét Nam phai mé rong thi truong xuat khdu. Gan Viét Nam la Trung Qudc hon
1,4 ti dan, 1a thi trudng xuat kh3u Ién thr hai va con rat nhiéu mat hang cé tiém ndng xuat khau.
"Chung ta phai tinh todn céac giai phap dé ddy manh xuat khdu vao thi trudng Trung Quéc va chau
Au, day 13 nhimg thi trudng I16n, chiém 44% t8ng gia tri xuat khau toan nganh*, 6ng Tién néi.

"Théat su 1a khong thé ludng nail" - éng H6 Quéc Luc, Cha tich HDQT CTCP Thyc phdm Sao Ta
(HOSE: FMC) phan &nh ndi lo chung clia nganh thdy san Viét Nam trudc chinh sach thué doi tng
mai clia My. "Va&i mie chénh Iéch nay, ching ta gan nhu khong thé tru ndi", 6ng Luc chia sé vdi
nguoi viét. Theo 6ng, thué suat 46% khi€én doanh nghiép khéng thé ganh véc, trong khi nguai tiéu
dung du mudn chia sé ciing khéng kham ngi.

Ngudi ding dau Sao Ta thira nhan trudc dé doanh nghiép chi dy dodn murc thué co thé khoang
10%, nhung con s6 thuc té€ lai cao gdp nhiéu lan, vugt xa moi tinh todn. Néu khéng cé gidi phap tir
Chinh phd ho3c dam phan dé diéu chinh murc thué, viéc rut khdi thi truong My khéng con 1a vién
canh xa voi.

"Viéc rat khéi thi trudng My khdéng con la chuyén ndi chaoi, ma cé thé sé thanh sy that", 6ng Luc
nhan manh. "T6i vira di My vé, ngay cd phia ho cling khong nght muc thué lai cao dén vay".

Theo VKS, ba Truong My Lan da khac phuc dugce 1/4 thiét hai nén dé nghi tda phuc thdm xem xét
gidm an chung than & hanh vi chiém doat hon 30.000 ty dong.

Ngay 3/4, phién toa phuic thdm xem xét khang cdo cla ba Truong My Lan (69 tudi, Chu tich Tap
doan Van Thinh Phat) cling 27 ngudi pham téi & giai doan hai dai an ti€p tuc vdi phan tranh luan.
Trong dd, ba Lan khang cdo vé cdac i Lira ddo chiém doat tai san (hon 30.869 ty dong clia 35.824
nha dau tu th cép, bi cdp so thdm tuyén an chung than); Rlra tién (445.747 ty dong, bi phat 12
nam tu) va Van chuyén trai phép tién té qua bién gidi (4,5 ty USD - tuong duong 106.730 ty dong,
bi phat 8 nam tu).

Néu quan diém vé khang cdo clia ba Lan, dai dién VKSND C&p cao tai TP HCM cho biét, trong qua
trinh xét xtr & ca 2 giai doan vu an, cac co quan t6 tung da thu hoi dugc khoang 8.000 ty dong (giai
doan mét 7.000 ty, giai doan hai 1.000 ty) va du kién sé& thu hoi thém dugc 15.000 ty nita.

Nhu vay, trong pham vi vu an & giai doan 2 nay, ba Lan da khac phuc dugc 1/4 s6 tién thiét hai.
"Day la tinh tiét mdi, d& nghj HDXX xem xét gidm nhe cho bj cdo & tdi danh Lira ddo chiém doat tai
san", dai dién VKS noi.

V& khéng céo cla ba Lan & 2 tdi con lai, VKS cho rdng khéng co can cur, dé nghi toa bac.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Small Cap Index

1%

Micro Cap Index

2%

Mid Cap Index
13%
Large Cap
Index
84%
Top von hda
Ma KLGD ROE EPS
vVCB 541,448 18.7% 4,049
BID 271,727 18.8% 3,639
viCc 230,949 7.9% 3,069
CTG 225,271 18.5% 4,720
VHM 217,693 15.8% 7,350
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS
SVT # 6.9% 11.8% 1,593
YBM A 6.7% 7.3% 941
SMA & 6.5% 5.5% 639
NAF A 6.3% 11.8% 1,732
BTT # 4.0% 12.1% 3,471

Top KLGD NDT nuwéc ngoai mua rong

Ma
VIX

KL mua
1,578,870
1,268,500
1,091,300

370,700
354,271

2{0]
5.3%
8.7%
10.3%
-6.3%
7.3%
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EPS
615
1,548
1,802

(652)
1,91

P/E

16.0
10.6
19.7
8.9
7.2

P/E

7.8
16.7
15.6
1.4
10.8

P/E

14.0
1.2

13.4

P/B

2.8
1.8
1.5
1.5
1.0

P/B
0.9
1.2
0.8
1.1
1.3

P/B
1.2
1.2

1.0
0.9

Gia tri giao dich theo nhém nganh

Tién ich
Cong dong
5%

Tai chinh
8%

Nguyén vat liéu
12%

Ngan hang
3%
Hang Tiéu dung
27%

Top KLGD I6n nhat
Ma KLGD
STB 90,990,400
MBB 87,853,102
HPG 81,437,802
SHB 74,320,402
VIX 73,090,600

Top 5 c6 phiéu giam gia

+/-%
-7.0%

-7.0%

¥

¥

¥ -7.0%
¥ -7.0%
¥

-7.0%

Coéng nghé
Thoéng tin

2%

ROE
20.0%
21.2%
11.1%
17.2%
5.3%

2{0]
2.3%
4.4%
27.9%
13.5%
16.0%

Céng nghiép
35%

Top KLGD NDT nuwéc ngoai ban rong

Ma
MBB

KL ban
-30,038,996
-26,560,485
-9,786,980
-7,532,000

-6,616,407

2{0]
21.2%
17.3%
11.3%
15.4%

20.0%

Dich vu Tiéu
. ding
= Dugc phdm 5%
vayté

3%

EPS P/E
5,351 7.3
728 6.5
1,879 14.5
2,299 5.5

615 211

EPS P/E

489 16.1
3,734 23.0
4,705 21.0
2,708 10.8
2,047 7.0

EPS P/E
3,729 6.5
2,290 6.2
1,536 17.2
3,054 9.1
5,351 7.3

Dau khi
0%

P/B
1.3
1.3
1.5
0.9
1.2

P/B
0.4
1.0
6.0
1.4
1.1

P/B
1.3
1.0
1.9
1.3
1.3



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



