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Tai chinh thinh vugng

Phién giao dich ngay: 3/27/2025
Théng ké thj truéng HOSE mwd DIEN BIEN CHIEN LUQC THI TRUONG
Index 1,323.81 239.54

VN-INDEX ti€p tuc chiu dp luc diéu chinh sau khi tao vung

78 Ul i [ 0 ¥ -074%  §inh ngan han quanh khang cu manh 1.340 diém. VN-INDEX c6

i 629,894,075 60,561,508 phian thir 3 lién tiép gidm diém véi ap luc ban md rong & nhiéu
GTGD (tyf_’ong) 16,047.09 101433 m3. Két phién VN-INDEX giam -2,28 diém (-0,17%) vé muc
% Thay d6i GTGD ~14.38% -20.28% 1,323 81 diém, trén ho trg giad trung binh 20 phién quanh 1.320
Dién bién VN-INDEX diém. VN30 gidm -1,21 diém (-0,09%) vé muic 1.380,26 diém,
1,329.0 1 r 700.0 ki€m tra lai gia cao nhat thang 10/2024 quanh 1.374 diém.

Trigu CP

D6 réng trén HOSE nghién vé tiéu cuc vai 173 ma gidm gia,

1,328.0 A 600.0

1,327.0 A

1,326.0 P/\\\/A\/\'\"V‘ rA r 5000 ap luc béan tiép tuc gia tdng & nhém ma chimg khoan, ngén
1,325.0 - u \ 400.0 hang .... 124 ma tang gia vai phuc héi cla nhdm cdng nghé sau

1,324.0 - 300.0 giai doan gidm gid manh, phan héa kha tich cyc trong nhém
1,323.0 - | 2000 bat dong san, bao hiém... va 66 c6 phi€u gilr gia tham chiéu.
1,322.0 - Thanh khodn thj truong tiép tuc giam véi khoi lugng giao dich
13210 | 1000 gidm manh -23,2% trén HOSE. Thé hién tam Iy thi trudng bat
1,320.0 0.0 dau than trong, kém lac quan khi rat nhiéu ma chju ap luc diéu

chinh manh, rui ro thua 16 ngdn han gia tdng, nhat la trong
nhom ching khoan. Khéi ngoai giam ap luc ban rong vai gia tri
-63 ty doéng trén HOSE trong phién hdm nay.

zem e VNe 36.78 Trén thi truong phai sinh, ky han VN30F2504 giam -2,10
diém (-0,15%), dong clra tai 1.374,80 diém. Chénh léch -5,46
3890 ShB MSN 4274 diém so véi VN30, cac ky han xa hon 14 VN30F2505

VN30F2506 VN30F2509 chénh léch tur -5,76 diém dén -7,86

4559 PN VR 43.69 diém so vdi VN30. Téng khéi lugng hgp dong giao dich -

18,66% so vdi phién trude, va thap hon muic trung binh 20

-68.98 pae ver se.64 phién. Xu hudng ngan han clia VN30F2504, kha nang quay vé

kiém dinh vung 1.360 diém. Khdi lugng md Ol hém nay la

-161.73 Tee sHe 6895 33.412 th&p hon rat nhiéu so véi phién gan nhat 14 41.500 cho
GTBan:  -1442.98 1379.99 :6TMua  thdy xu hudng chi dong giam bét céc vi thé nam gitr.

VN-INDEX dang két thuc giai doan tang gia manh lién tuc

Tign ich Cang dong 0.1% kéo dai trong 08 tuan qua va lién tuc chiu ap luc diéu chinh

kiém tra lai cac vung ho trg. VN-INDEX vén duy tri tdng trudng
ngén han vdi vung hé trg gan nhat quanh 1.320 diém, tuong
Ung gia trung binh 20 phién gan nhat, hd trg manh hon 1.300
diém. Thi truong, VNI-NDEX sau giai doan tdng gid dang chiu
ap luc co cau danh muc khi dang dén giai doan sap két thuc
0.0% qui 1/2025, chd cép nhat cdc yéu tét co ban, k&t qua kinh
doanh.

Taichinh  -0.3%
Nguyén vat liéu 0.1%
Ngan hang -0.5%
Hang Tiéu dung 0.2%
Dugc phamvay té
Dich vu Tiéu dung -0.5%

Dau Ml -0.5% Trong ngan han, ddy cling khdng phai la vling gia hdp dan

X ong e dé gia tang thém ti trong dau tu. Nhat 1a khi VN-INDEX d& cé
Congnghé Thong tin 24%  giai doan tang gia tot tlr 1.220 diém Ién vung gid quanh 1.350
diém. Thi truong phan hdéa manh, chl y&u xoay vong ngan han
gilta cadc nhdm ma. Mac du VN-INDEX chi diéu chinh nhe, tich
IGy dudi dnh hudng xoay vong cla cac nhdm cd phi€u von hoa
& |6n. Tuy nhién mdc dé, rdi ro thua 16 ngan han van dang gia
tadng & nhiéu ma. Cac vi thé ti trong cao, danh muc maé rong, co
tinh chat dau co cao, can xem xét loai gidam cac ma yéu kém
hon thi truong chung néu co. Ky vong tdng trudng, can dua
m  vao trién vong, k&t qua kinh doanh clia doanh nghiép. Uu tién
tdp trung vao cac ma co ban tdt, co ky vong két qua kinh
doanh tang trudng.

Cong nghiép -0.3%

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cdc mé cé nén tang co ban tét, dau nganh trong cac nganh
chién lugc, tang trudng vuagt trbi clia nén kinh té.
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DANH SACH CO PHIEU THEO DOI

Gia hién |_ . . i o s Thong s6 co ban
tai : Vung mua du| Gia muc tiéu | Giadirng lo Diéu kién giai ngan
: kién (1.000 d) (1.000 d) (1.00040) T.truéng Doanh | T.truwdng Lgi ’
(1.0004) P/E A
thu nhuan

TCL 39-40 45-46 9.5 19.6% 2.3% Theo ddi gidi ngan
PHR 67.00 60-62 69-70 19.3 35.8% 54.3% Theo ddi gidi ngan
PVT 25.30 26-27 30-32 8.2 21.6% -8.6% Theo ddi gidi ngan
VRE 19.65 17-17.5 20-21 16 9.9 14.1% 2.1% Theo d&i gidi ngan
FPT 126.20 115-120 140-145 110 23.5 19.9% 20.8% Theo ddi gidi ngan
BVH 53.20 50-51 56-58 49 18.9 -0.6% 49.5% Theo dbi gidi ngan
POW 12.85 12.3-12.7 15.5-16 1.5 24.0 32.5% -44.0% Theo ddi gidi ngan
SCS 69.90 69-71 81-83 66 10.3 47.9% 32.6% Theo d&i gidi ngan
SGN 86.80 81-83 92-94 79 10.8 6.6% 214.4% Theo ddi gidi ngan
PNJ 84.90 76-81 90-92 72 13.5 -12.1% 15.9% Theo dbi gidi ngan
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Ong Trump ap thué nhap khau
25% vai toan b xe hoi vao My

HSBC thu xép khoan vay 40
triéu USD cho mot doanh
nghiép Viét Nam

PVTrans bi quan vé thi truong
van tai bién nam 2025

Pong thai ctia Dragon Capital
khi IDC sap chét quyén chia cé
tuc bang tién 15%
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TIN NOI BAT

Ngay 26/3, Téng thdng My Donald Trump céng bé k& hoach ap thué nhap khau 25% "vdi toan bod
xe hai khong san xuat tai My", cao gdp 10 Ian hién tai.

Thué mai sé ¢ hiéu luc ngay 2/4. "Chung t6i sé bat dau thu tir ngay 3/4", 6ng cho biét tai Phong
Bau duc.

Thu ky Nha Trang Will Scharf gidi thich thué mdi sé ap dung vai "toan bd 6t6 con va xe tai nho san
xuat & nudc ngoai'. Thué nay gilp ngan sach My cé thém hon 100 ty USD méi nam.

Nam 2024, My nhap 474 ty USD san phdm lién quan dén xe hoi, trong do riéng 6t6 con la 220 ty
USD. Mexico, Nhat Ban, Han Qudc, Canada va Durc - cac déng minh than can clia My - déu la nha
cung cap I6n cho nudc nay.

Ngan hang Héng Kéng va Thugng Hai (HSBC) - Chi nhanh tai Singapore va Viét Nam hgp tac clng
Tap doan bao hi8m tin dung thudc Chinh phi Y (SACE) va Landesbank Baden - Wiirttemberg
(LBBW) @€ thu x&p giao dich bdo 1anh khodn vay khéng rang budc cho Céng ty c¢6 phan Ha tang
GELEX (GELEX Infrastructure, don vi thanh vién cta Tap doan GELEX). Tap doan nay dau tu va phat
trién trong cac Iinh vyc thiét bi dién, khu céng nghiép va bat dong san, ndng lugng va nudc sach.
Theo dd, khoén vay cé thai han 5 nam, vdi téng gia tri khoang 40 triéu USD va dugc SACE cung
cédp bdo I&nh tai chinh toan dién 1én dén 80%, sé hd trg chi phi vén clia GELEX dé dau tu vao hoat
ddng kinh doanh cét 16i, tao diéu kién thuc hién céc chién lugce tédng trudng dai han cta coéng ty.
Giao dich bao lanh khodn vay khong rang budc nay dugc tai trg bdi Ngan hang HSBC Singapore va
LBBW trong vai tro la Bén thu x&p von (MLA). HSBC Singapore va HSBC Viét Nam la Ngan hang
diéu phoi vén vay ECA duy nhat, Dai ly khodn vay va bdo dam, dong thoi Ia Ngan hang md tai
khoan.

N&m 2025, PVTrans du bdo thj trudng van tai dau thé duy tri 8n dinh nhd ngudn cung tau tang
cham va kha nang OPEC+ ndi 1dng han ngach khai thdc. Tuy nhién, nhu cau vén tai cé thé chju anh
hudng khi Trung Quéc gidm nhap khdu dau thd qua duong bién. Céc Iénh tring phat clia My ciing
han ché khoang 12% cong suat doi tau dau thé toan cau.

Van tai dau san phdm cé nguy co suy gidm do sé lugng tau tdng nhanh hon nhu ciu. Néu cing
thang tai Bién D6 ha nhiét, nhu cau van tai dudng dai c6 thé giam, kéo theo gia cudc di xudng. Cac
I&nh trirng phat déi véi Nga tiép tuc lam thay d8i dong chay thuong mai dau san pham.

Van tai ddu hda chat d6i mat canh tranh gay gat khi gia cudc gilra tau dau san pham va tau dau héa
chat ngay cang thu hep. Viéc nhiéu tau MR chuyén sang khai théc thij trudng hda chat sé gay ap luc
1én gid cudc.

Van tai LPG du béo tadng trudng cham do han ché céng suat xuat khau tir My va cat giam san lugng
dau clia OPEC+. Chau A van 1a khu vuc nhap khau 16n nhat, nhung cang thdng My - Trung cé thé
tac déng dén thuong mai toan cau.

Van tai hang rai khéng dugc danh gia cao khi nhu cau suy giam trong khi déi tau ti€p tuc ma rong.
Nhéap khdu hang rai ctia Trung Quéc khé duy tri da téng trudng manh nhu giai doan 2023-2024.

Véi cac ké hoach trén, PVTrans dat muc tiéu doanh thu hgp nhat 10,300 ty dong, Igi nhudn sau
thué 960 ty dong trong nam 2025, déu giam so vdi thuc hién ndm trudc. Cong ty sé t6 chirc
DHDCD thudng nién vao sang 15/04.

Téng Cong ty IDICO - CTCP (HNX: IDC) vlra thong bao thay ddi ngay chét danh sach cd déng nhan
cG tic dot 2/2024 bang tién tlr 07/04 sang 09/04, do 07/04 la ngay nghi Ié. Theo dd, ngay giao
dich khéng hudng quyén la 08/04.

Véi ty 1é thuc hién 15% (1 cp dugc nhdn 1,500 dong) va gan 330 triéu cp dang luu hanh, IDC can chi
gan 495 ty dong dé chia c6 tirc dgt 2/2024. Thoi gian thanh todn du kién tir 23/04.

Trudc thém IDC chét danh sach c¢8 déng nhan cd tic bang tién dgt 2, nhdm quy ngoai Dragon
Capital gdy chu y khi lién tuc ban bdt ¢6 phiéu IDC. Trong do, quy ngoai déu ban 200,000 cp &
phién 26/02 va 20/03. Véi 2 [an ban, quy ngoai ha ty 1& s& hitu von tai day tir hon 7% xudng con
5.95%.

Déng théi cia quy ngoai dién ra trong bdi canh gid cé phiéu IDC tang 1én ving 57,000 dong/cp
trong phién 26/02 réi nhanh chéng diéu chinh vé con 53,900 dong/cp trong phién 20/03. Tuy cé sy
bi€n dong troi sut nhung so vai dau nam 2024, thi gia IDC da tang hon 12%.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

1%

Mid Cap Index
16%
Large Cap
Index
81%
Top von hda
Ma KLGD 2{0] EPS P/E P/B
vVCB 549,804 18.6% 4,049 16.3 2.8
BID 277,695 18.4% 3,570 111 1.9
CTG 224,197 18.5% 4,720 8.8 15
ViC 217,949 7.8% 3,026 18.8 1.4
VHM 211,532 15.6% 7,286 7.1 1.0
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
VCF A 7.0% 22.3% 16,797 13.3 3.1
HHS # 7.0% 7.9% 1,071 8.6 0.7
NNC A 6.9% 15.7% 2,827 10.2 15
PIT A& 6.8% 2.6% 200 325 0.8
HVH A& 6.8% 5.8% 744 14.9 0.8
Top KLGD NDT nuwéc ngoai mua rong
Ma KL mua ROE EPS P/E P/B
SHB 5,551,498 17.1% 2,273 5.4 0.9
VND 2,405,425 9.5% 1,232 12.4 1.2
APG 1,628,200 -7.2% (746) - 1.0
vcl 1,475,400 9.0% 1,537 25.0 2.1
VRE 1,437,910 10.3% 1,802 1.1 11
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Gia tri giao dich theo nhém nganh

Tién ich Cénﬁg ng_hé
Cong dong Théng tin
7% 3%
Tai chinh
8% Céng nghiép

36%

Nguyén vat liéu
12%

Ngan hang
1%
Hang Tiéu dung
26%
Dich vu Tiéu
B Dugc pham duong
vayté °
3%
Top KLGD I6n nhat
Ma KLGD 2{0]= EPS P/E
SHB 70,113,600 171% 2,273 5.4
VIC 30,716,750 7.8% 3,026 18.8
VIX 25,121,200 5.3% 615 20.5
VND 22,568,100 9.5% 1,232 12.4
HPG 21,572,700 1.1% 1,879 14.7
Top 5 c6 phiéu giam gia
[VES +/-% ROE EPS P/E
DXV W -6.2% -5.7% (572) -
VAF -6.0% 11.9% 1,617 12.4
DTT ¥ -5.7% 8.8% 1,425 1.1
ABR W -4.9% 6.5% 987 13.4
LGL ¥ -4.5% -8.2%  (1,024) -
Top KLGD NDT nuwéc ngoai ban rong
VES KL ban ROE EPS P/E
TPB (11,256,828) 17.3% 2,291 6.3
DBC (2,341,800) 13.5% 2,708 10.9
SAB (785,630) 17.3% 3,376 14.7
HQC (679,200) 0.6% 58 58.0
HPG (564,626) 1.1% 1,879 14.7

Dau khi
0%

P/B
0.9
1.4
1.1
1.2
1.5

P/B
0.4
1.4
1.0
0.9
0.3

P/B
1.0
1.5
2.6
0.4
1.5



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



