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Tai chinh thinh vugng

Phién giao dich ngay: 3/26/2025

Thong ké thi trudng HOSE 4 DIEN BIEN CHIEN LUQC THI TRUONG
Index 1,326.09 24133 VN-INDEX tiép tuc tang diém kiém tra lai ving khang cu
% Thay doiIndex ) S W -132% 1340 giém, VN30 khang cu 1.400 diém. Thi trudng tiép tuc
KLGD (CP) 771,507,283 72,445088  phan héa manh & vung nay véi ap luc ban gid cao & cac ma da
CTCD (ty dong) Ve ey 127234 t3ng manh, trong khi phuc hoi & cac ma, nhém ma da chiu ép
ZAIIAICICIET mGEEE 28.50% | rc digéu chinh. Sau khi nhiéu [an gap khang cy manh, nhiéu m3
RoSICHEMHDES b&t dau chiu 4p luc ban manh hon. K&t phién VN-INDEX gidm -
13400 4 9000 583 diém (-0,44%) vé muc 1.326,09 diém, trén hd tro gia trung
L2350 | — 3828 % binh 20 phién quanh 1.320 diém. VN30 gidm manh hon -7,32
o P99 = diém (-0,53%) vé murc 1.381,47 diém, ti€p tuc chiu ap luc ban &
1,330.0 gggg ving khang cu 1.400 diém, kiém tra lai gid cao nhat théng

| 2000 10/2024 quanh 1.374 diém.

130 - 3000 D6 rong trén HOSE nghién vé tiéu cuc véi 187 ma giam gia,
1,320.0 - - 200.0 ap luc ban kha dét bién & nhdm ma chirng khoan, céng nghé....
- 1000 120 ma3 tang gia vai nhdom dau khi sau giai doan gidm gid manh,
1,:315.0 st 0.0 xay dung, cang bién.... va 54 c8 phi€u gilr gid tham chiéu.
Saoe25383482 BEEEEE Thanh khoan thi trudng gidm vdi khéi luogng giao dich giam -

11,3% trén HOSE. Thé hién tam ly thi trudng bat dau than trong

Top Giao dich NDTNN HOSE (Ty don L e - LT cn > . 2
= (Ty dong) hon khi rat nhiéu ma chju ap lyc diéu chinh manh va chua chac

-47.86 HCM VB 18.43 chan vé két qua kinh doanh qui 1/2025. Khéi ngoai ti€p tuc ban
rong manh vdi gia tri -514,8 ty dong trén HOSE trong phién hém
-51.60 VHM GVR 28.14 nay
Trén thi truong phai sinh, ky han VN30F2504 giam -9,80
757.98 pae 8o 4870 diém (-0,71%), dong clra tai 1.376,90 diém. Chénh léch -4,57
diém so vdéi VN30, cac ky han xa hon la VN30F2505
-128.66 s st 55.60 VN30F2506 VN30F2509 chénh l&ch tir -3,47 diém dén -6,37
diém so vdi VN30. Téng khéi lugng hgp ddng giao dich
-300. 18 FT VRE 19254 128,22% so Vv6i phién trudc, va cao hon mic trung binh 20
GTBan: -1803.97 1289.15 : GT Mua phién. Xu hudng ngén han cla VN30F2504, kha néng kiém dinh
vung hé trg 1.360 diém. Khéi lugng mé Ol hém nay la 41.500
) xap xi hon so vai phién gan nhat 1a 42.309 cho thay xu hudng

Tign ich Céng dong git nguyén céc vi thé nam gitt.
VN-INDEX dang két thic giai doan tang gia manh lién tuc
kéo dai trong 08 tuan qua va lién tuc chiu dp luc diéu chinh

Tai chinh

Nguyén vat liéu 0.6%

_ Noanhang kiém tra lai cac ving hd trg. VN-INDEX van duy tri tang trudng
Hang Tieu dung ngan han véi ving hd trg gan nhat quanh 1.320 diém, tuong
Duge phamva Y té Ung gid trung binh 20 phién gan nhat, hé trg manh hon 1.300
Dich vy Tiéu dung diém. Thi truong, VNI-NDEX sau giai doan tdng gid dang chiu ap
Dau khi 07% lyc co cau danh muc khi dang dén giai doan sap két thuc qui

Céng nghiép 1/2025, ch& cdp nhat cac yéu tot ca ban, két qua kinh doanh.

Cong ngh Thong tin2.7% Trong ngan han, day cling khéng phai 14 vung gid hap dan

Phan Tich Ky Thuat VN-INDEX dé gia tang thém ti trong dau tu. Nhat 1a khi VN-INDEX d3 cé
' giai doan tang gid tot tir 1.220 di€m Ién ving gid quanh 1.350
diém. Do dé thi truong phan hda manh, chl yéu xoay vong ngan
# han gira cac nhdm ma. Ky vong tang trudng, can dua vao trién
vong, k&t qua kinh doanh cla doanh nghiép. Uu tién tap trung
vao cac ma co ban tdt, cd ky vong két qua kinh doanh tang
m trudng.
% Nha dau tu duy tri ti trong hop Iy. Muc tiéu dau tu hudng téi
cac md cé nén tang co ban t6t, ddu nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.
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DANH SACH €0 PHIEU THEO DOI

il in ) Thong s6 co ban

tai e Diéu kién giai ngan
2 |kien (1.000 @)|  (1.000 g) (1.0004) T.truéng Doanh| T.truéng Loi SIS
(1.0004) P/E ~
thu nhuan

TCL 41.80 39-40 45-46 36 9.4 19.6% 2.3% Theo dbi gidi ngan
VNM 61.20 60-61 71-73 56 13.2 9.6% 21.5% Theo d&i gidi ngén
PHR 67.10 60-62 69-70 54 19.4 35.8% 54.3% Theo d&i gidi ngan
PVT 25.50 26-27 30-32 25 8.3 21.6% -8.6% Theo ddi gidi ngan
VRE 19.95 17-17.5 20-21 16 10.1 14.1% 2.1% Theo ddi gidi ngan
FPT 123.00 115-120 140-145 110 22.9 19.9% 20.8% Theo ddi gidi ngan
BVH 52.20 50-51 56-58 49 18.6 -0.6% 49.5% Theo dbi gidi ngan
POW 13.00 12.3-12.7 15.5-16 1.5 24.3 32.5% -44.0% Theo ddi gidi ngan
SCS 70.50 69-71 81-83 66 10.4 47.9% 32.6% Theo dbi gidi ngan
SGN 87.00 81-83 92-94 79 10.8 6.6% 214.4% Theo ddi gidi ngan
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Internet vé tinh ctia Musk duoc
'thi diém c6 kiém soat' tai Viét
Nam

Thu tudng chi thi phan dau tir
nay dén nam 2030 c6 thém it
nhat 1 triéu doanh nghiép

Hoa Phat (HPG) Ién ké hoach
doanh thu ky luc 170.000 ty
déng, du kién tra c6 tirc nam
2024 ty 1é 20%

PYN Elite tiép tuc “chot 16i”
DBC, ty I& s& hiru chi con 3.61%

SHS Research | Market Lens

TIN NOI BAT

Dich vu Internet vé tinh Starlink clia SpaceX dugc thi diém trién khai trong 5 ndm, t&i da 600.000
thué bao, d@m bao yéu cau vé quéc phong, an ninh

Quyét dinh cta Chinh phu, ky ngay 23/3, cho phép SpaceX, céng ty do Elon Musk séng lap, thi
diém co ki€m sodt trong viéc trién khai dich vu vién thong s dung cong nghé vé tinh quy dao tam
thap, "khéng gidi han ty 1& s& hitu cd phan, phan vén gép hodc ty 1&é déong gdép clia nha dau tu nudc
ngoai".

Theo do, thai gian thi diém kinh doanh dich vy s& dugc thyc hién trong 5 ndm k& tlr ngay doanh
nghiép thanh Iap tai Viét Nam, nhung phai két thic trudc ngay 1/1/2031. Viéc trién khai cé thé dugc
thyc hién trén toan quéc, véi cac loai hinh dich vu vién thong gém: Dich vu cd dinh vé tinh nhu truy
nhap Internet, kénh thué riéng cho cac tram thu, phat séng di déng; Dich vu di ddng vé tinh nhu
truy clp Internet trén bién, trén may bay.

Ngoai quy dinh vé tan sé str dung, quyét dinh cta Chinh pht cling dua ra yéu cau va diéu kién thi
diém, nhu s6 lugng thué bao t6i da 600.000, déng thai phai dam bao yéu cau vé qudc phong, an
ninh. Trong dé, nha cung cap phai dat Tram céng mat dat (Tram Gateway) trén Idnh thé Viét Nam,
bao dam tat ca luu lugng do thué bao vé tinh tao ra trén 1anh thé Viét Nam déu phai di qua Tram
Gateway nay va k&t ngi vao mang vién thong cong cong trong nudc; bao dam théng tin, dir liéu cua
nguoi str dung dich vu tai Viét Nam dugc luu trir tai Viét Nam; thuc hién cac yéu cau vé ngan chan
ngudn phat tdn ma doc, tdn céng mang, théng tin xau doc.

B& Khoa hoc va Cong nghé sé chu tri, phdi hgp véi BO Quéc phong, B Cong an xay dung co ché
giam sat viéc tuan thi phdp luat, cadc yéu cau, diéu kién trién khai thi diém, dong thoi hudng dan,
kiém tra viéc thyc hién hoat déng kinh doanh dich vu vién thong cla SpaceX.

Thu tudng Chinh pht Pham Minh Chinh vira ky ban hanh Chi thi s6 10/CT-TTg ngay 25/3/2025 vé
thic ddy phat trién doanh nghiép nho va vira.

Khu vuc kinh té€ tu nhan, trong do trong tdm I1a doanh nghiép nho va vira (chiém khoang 98% téng
s doanh nghiép dang hoat dong trong nén kinh t&) luén c6 vai tro rdt quan trong trong phat trién
kinh t& x3 hoi. Khu vuyc kinh t& tu nhan déng gép hon 50% GDP, 30% t8ng thu ngén séch nha nudc,
tao ra hon 40 triéu viéc 1am (chiém hon 82% tng s6 lao déng trong nén kinh té&).

Thu tudng Chinh phd yéu cau thuc hién quyét liét muc tiéu phat trién doanh nghiép nhé va vira
nhanh, bén ving, tang trudng vé sb lugng, chat lugng, quy mo, hiéu qua hoat dong va déng gop
guan trong vao nén kinh té€. Phan dau tlr nay dén nam 2030 cé thém it nhat 1 triéu doanh nghiép.
Uu tién b tri ngudn lyc hd trg phat trién doanh nghiép nho va vira, trong do tép trung vao hé trg
doanh nghiép nhé va vira khdi nghiép séng tao, ndng cao ndng lyc canh tranh tham gia chudi gia tri;
chuyé@n ddi s6, chuyén ddi xanh, phat trién cac mé hinh kinh doanh méi; ddy manh Ung dung cong
nghé, déi mdi sang tao va chuyén déi sé.

Céc bd, nganh, dia phuong ti€p tuc tap trung trién khai quyét liét, hiéu qua cdc nhiém vuy, giai phap
dé ra tai cac Nghi quyét cla Trung uong, B& Chinh tri, Qudc hdi, Chinh phd... nham thao g& céc rao
can, khé khan, tao diéu kién huy dong tdi da ngudén lyc clia doanh nghiép nhé va vira déng gop vao
téng trudng, phat trién kinh t€. C4t giam tdi da cac thl tuc hanh chinh, trong ndm 2025 gidm it nhat
30% thai gian xtr ly thi tuc hanh chinh; gidm t6i thi€u 30% chi phi tudn thu; bai bo it nhat 30% diéu
kién kinh doanh khong can thiét. Chuy&n manh quan ly tir "tién ki€m" sang "hau kiém", gan vai tang
cudng cong tac ki€m tra, gidm sat.

CTCP Tap doan Hoa Phat (HPG) vira cong bd tai liéu Dai hdi dong ¢ déng thudng nién ndm 2025.
Thoi gian hop du kién la 8h30, ngay 17/04/2025 tai Hoi truong I16n Grand Ballroom, tang 1 - Khach
san Melia Hanoi, s6 44B Ly Thuong Kiét, phuong Tran Hung Dao, quan Hoan Kiém, thanh pho Ha
Noi.

N&m 2024, Igi nhuan sau thué cta Hoa Phat dat 12.020 ty déng, sau khi trich 1ap cac quy, Igi nhuan
con lai la 10.950 ty déng.

HDQT du kién trinh ¢8 déng thong qua phuong an chi trd ¢8 tirc nam 2024 vdi ty I1é chi tra 1a 20%
(5% bang tién mat va 15% bang c6 phi€u). Nguon chi trd ¢ tlc tur lgi nhuan sau thué chua phan
phai. Thoi gian thuc hién trong vong 6 thang ké tlr ngay dugc DHDCD thong qua. Vi gan 6,4 ty c6
phiéu dang Iuu hanh, Hoa Phat du kién chi khodng 3.198 ty dong dé tra cd tirc bang tién mat.

N&m 2025, Hoa Phat Ién k& hoach doanh thu dat 170.000 ty dong, tdng khodng 21% so vdéi doanh
thu thuc hién n&m 2024, néu hoan thanh k& hoach, day sé la doanh thu cao nhat tlr trudc tdi nay
clia Hoa Phat.

K& hoach lgi nhun sau thué dat 15.000 ty déng, tdng gan 25% so vadi thyuc hién nam 2024. Ty & c6
tlc du kién nam 2025 la 20%.

Ngay 14/03, PYN Elite Fund - quy ngoai dén tir Phan Lan - da ban 5 triéu cp cua CTCP Téap doan
Dabaco Viét Nam (HOSE: DBC), gidam s& h{tu tlr hon 17 triéu cp (ty 1& 5.11%) xuéng con hon 12 triéu
cp (ty 1é 3.61%), chinh thirc khéng con la ¢6 dong Ion.

Hanh déng clia PYN Elite khéng gay qua nhiéu bat ngd cho gidi dau tu, bdi 18 quy ngoai nay da lién
tuc gidm s& hitu tai DBC tlr thang 9/2024, thai diém PYN Elite con sé hitu hon 30 triéu cp DBC (ty &
9.06%). Khi do, gia c8 phiéu DBC tiép can trd lai vung dinh cli va dén nay van chua thé but pha qua.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

2%

Mid Cap Index
13%
Large Cap
Index
83%
Top von hda
[V E KLGD ROE EPS P/E P/B
vVCB 553,147 18.6% 4,049 16.4 2.8
BID 278,748 18.4% 3,570 111 1.9
CTG 227,151 18.5% 4,720 9.0 1.5
VIC 217,566 7.8% 3,026 18.8 1.4
VHM 211,532 15.6% 7,286 7.1 1.0
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
TLH L 7.0% -37.6% (5,217) - 0.5
VPS L) 6.9% 7.1% 979 9.3 0.6
SMC # 6.8% -41.2% (3,663) - 0.8
THG A 6.2% 19.5% 5,417 11.6 2.2
HHS & 4.7% 7.9% 1,071 8.2 0.7

Top KLGD NDT nuwéc ngoai mua rong

Gia tri giao dich theo nhém nganh

Tién ich Cong nghé
Céng déng Thoéng tin
7% 2%
Cong nghiép
Tai 29%
chinh

Nguyén vat liéu
14%

Ma
VRE
STB
BID

KL mua
8,150,520
1,431,821
1,225,630
1,181,043
1,053,600

2{0]
10.3%
20.0%
18.4%

5.3%

17.1%
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EPS
1,802
5,351
3,570

615
2,273

P/E

1.0
7.2
1.1
20.3
5.5

P/B
1.1
1.3
1.9
1.1
0.9

Ngan hang
2%
Dau khi
N 0%
Hang Tiéu dung
31% Dich vu Tiéu
® Dugc pham du?g
vayté 6%
2%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
VIX 53,339,200 5.3% 615 20.3 1.1
SHB 45,649,800 17.1% 2,273 5.5 0.9
HPG 44,230,000 11.1% 1,879 14.5 1.5
OCB 33,294,000 10.5% 1,287 8.7 0.9
SSI 26,490,401 11.3% 1,536 17.5 2.0
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]3 EPS P/E P/B
NVT ¥ -6.9% -1.8% (105) - 1.4
JVC 7 -6.9% 9.9% 461 12.3 1.2
PNC ¥ -6.9% 6.0% 1,019 20.0 1.2
COM ¥ -6.3% 6.2% 1,895 16.7 1.0
ORS ¥ -6.0% 1.7% 1,207 8.9 0.9
Top KLGD NDT nuwéc ngoai ban rong
Ma KL ban 2{0]3 EPS P/E P/B
TPB (8,791,340) 17.3% 2,291 6.5 1.0
FPT (2,488,023) 23.9% 5,871 23.6 5.2
DBC (1,958,800) 13.5% 2,708 1.0 1.5
HCM (1,506,008) 11.1% 1,566 20.3 2.2
EIB (1,147,657) 14.0% 1,786 1.1 1.5



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



