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Phién giao dich ngay:
Index 1,311.91 237.35
% Thay d8i Index A 0.19% ¥ -0.42%
KLGD (CP) 995,536,001 70,427,939
GTGD (ty dong) 23,136.58 1,312.31
% Thay d6i GTGD 9.65% -15.04%

Dién bién VN-INDEX

¢
»

1,315.0 - - 11,2000
1,310.0 1 I\p 1,000.0

- 800.0
1,305.0 -

- 600.0
1,300.0 -

L 400.0
1,295.0 - L 200.0
1,290.0 0.0

-45.47

-55.72 STB MWG 50.42
-59.48 BID VHM 51.61
-60.65 ssl vcl 74.84
-149.61 TPB VNM 137.36
GTBan: -2430.42 2104.86 : GT Mua
Bién ddng nhém nganh

Tién ich Céng déng
Tai chinh -0.4%
Nguyén vat liéu -0.4%
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi -0.5%

Cong nghiép

Cong nghé Thong tin -0.4%

Phan Tich Ky Thuat VN-INDEX

WAChse 2] NCose 0}

0.6%

I H;ll' |
= g 0

I

SHS Research | Market Lens

0.7%

TriéuCP

13118

MARKET LENS

4/3/2025

DIEN BIEN CHIEN LUQC THI TRUONG

Dudi ap luc, dién bién kém tich cuc tlr thi trudong tai chinh
thé& gidi. Thi truong, VN-INDEX trong phién hém nay chiu ap
luc dieu chinh, rung I&c manh ngay tir dau phién vé kiém tra
lai vung gid quanh 1.300 diém. Thi truong phan hda kha tét &
vung nay vdi luc cau gia lén gia tdng manh & nhém ma ngén
hang. Cho thay dong tién lai ludn chuyén ngan han tlr cdc ma
von hda trung binh nhd, sang nhom von hda Ién. VN-INDEX
sau dé phuc héi tét trd lai. K&t phién VN-INDEX tdng 2,54
diém (+0,19%) 1én mirc mirc 1.311,91 diém, trén vung gia tam
ly 1.300 diém. Trong khi VN30 tang tét hon 6,81 diém
(+0,50%) lén muc 1.367,97 diém, ti€p tuc hudng dén vling
khang cu 1.375 diém, gid cao nhat thang 10/2024.

D6 roéng trén HOSE nghién vé diéu chinh, tap trung vao
nhom cé phi€u vén hoa vira va nhd da cé giai doan tang gia
tot trude ddy vdai 199 ma gidm gia; 115 ma tang gia, khai luong
giao dich gia tang t6t, néi bat & cdc ma ngan hang, ban |&
trong VN30 va 48 co phiéu gilr gia tham chiéu. Thanh khoan
thi truong tiép tuc tang tot, trén muc trung binh ndm 2024 vdi
khai lugng giao dich tdng manh 25,5% so véi phién trudc trén
HOSE. Khdi ngoai ti€p tuc ban rong vai gia tri -325,6 ty dong
trén HOSE trong phién hém nay.

Trén thij truong phai sinh, ky han VN30F2502 tang +6 diém
(+0,44%), dong clra tai 1.367 diém. Chénh léch -0,97 diém so
vdi VN30, cac ky han xa hon la VN30F2503 VN30F2506
VN30F2509 chénh léch tlr -1,27 diém dén +2,03 diém so véi
VN30. Téng khéi lugng hgp dong giao dich +26,60% so véi
phién trudc, va cao hon muc trung binh 20 phién. Xu hudng
ngan han clia VN30F2502, khd nang ti€p tuc dao dong trong
vung quanh 1.360 diém. Khai lugng ma Ol hém nay |1a 34.898
khéng thay déi nhiéu so vdéi phién gan nhat 1a 34.335 cho
thay xu hudng gilr nguyén céc vi thé nam git.

Xu hudng ngadn han VN-INDEX duy tri tdng trudng voi
vung hd trg gan nhat quanh méc tdm ly 1.300 diém. Sau khi
VN-INDEX vugt 1&én ving khang cu tdm ly vdi thanh khodn
vugt muc trung binh cla ndm 2024, thi trién vong trung han
thi trudng trd nén tich cuc hon. Véi trién vong tich cuc cé thé
ky vong VN-INDEX s& hudng dén vlng gia 1.400 diém trong
thai gian dén. Ngan han VN-INDEX van dang chiu ap luc rung
Iac lién tuc dé kiém tra lai ving gia 1.300 diém, cling nhu tao
nén gid mai trén nén thanh khoan mai.

Trong ngan han, thi trudng phan hda kha tich cuc. Nhiéu
co hdi ngan han luan chuyén & cac nhdm nganh. Tuy nhién
VN-INDEX sau 06 tuan tang gia lén tiép tr vung gia 1.220

= Jiém 1én 1.300 diém, day ciing khdéng phai 1a vung gia hap

dan dé gia tang thém ti trong dau tu ddi vdi nhiéu cé phiéu.

! Cac vi th& gia tang ti trong can chon loc can than. Tap trung

vao cac ma chat lugng tét va kiém soat rii ro ngan han. Hién
tai, chi s6 VN-INDEX dang né& luc vugt Ién xu hudng tich Idy
trung han kéo dai. Do d6 thj truong dang gia tdng tim kiém
céc co hoi dau tu, ddu co ngan han, véi mirc ding 16 ngan
han dugc nang lén quanh vung hé trg 1.280 diém theo xu
hudng tang truong clia chi s VN-INDEX.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi

® cac ma co nén tadng co ban t6t, dau nganh trong cac nganh
i chién lugc, tang truang vugt trdi cua nén kinh té.



DANH SACH c0 PHIEU THEO DOI

tai Vung mua du| Gia muc tiéu | Giadirng lo Diéu kidn giai ngan
: P/E o
thu nhuan

TCL 42.10 38-39 45-46 36 9.5 19.6% 2.3% Theo d&i gidi ngan
CMG 4415 44-45 50-52 42 29.9 8.8% -2.7% Theo déi gidi ngan
REE 73.10 66-67 78-80 62 17.2 13.0% 34.8% Theo doi gidi ngan
VNM 63.50 60-61 71-73 56 13.7 9.6% 21.5% Theo déi gidi ngan
DBC 30.50 26-27 31-32 25 11.2 38.2% 3602.0% Theo d&i gidi ngan
PHR 66.00 58-59 71-72 54 19.0 35.8% 54.3% Theo doi gidi ngan
BFC 43.50 41-42.5 51-53 39 6.9 12.2% 100.9% Theo doi gidi ngan
IDC 56.50 55-56 63-65 52 9.3 -12.7% -35.0% Theo doi gidi ngan
PVS 35.00 34.5-35.5 44-46 32 14.2 44.7% 92.4% Theo doi gidi ngan
PVT 26.30 26-27 30-32 25 8.6 21.6% -8.6% Theo d&i gidi ngan
VRE 17.70 17-17.5 20-21 16 9.0 14.1% 2.1% Theo doi gidi ngan

DANH SACH KHUYEN NGHI DANG MG

s Bh s ea s .. .. n Giading | .. .
Ngay mo vi Gia hién tai Gia mua Gia muc tiéu < Hiéu qua dau tu A A OV (PR .-
. N : i C hat Vi thé/t th
n (1.0004) (1.000d) (1000 9) (1 C:SOd) e nnat v meftrang e

17/6/2024 CLX 18.26 16.8 26-28 18.5 8.7%

18/7/2024 DPM 36.85 33.2 40-41 35.5 11.0%
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Dé xuat ngan hang dugc thu
giilr tai san dam bao ctia khoan
ng xau

Lap Quy nha & qudc gia: Lam
xoay chuyén thi truéng BDS
dang mat can doi

Mot quy dau tu mudén xay trung
tam dir liéu 1.5 ty USD 6 Binh
Duong

Ong Nguyén Vin Tuan xin tir
nhiém thanh vién HDQT dé tap
trung vai tro CEO GELEX
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TIN NOI BAT

Cu thé, Ngan hang Nha nudc dé nghi b6 sung Diéu 198a vao sau Diéu 198 Luat céc té churc tin
dung theo hudng cho phép t8 chirc tin dung, t6 chirc mua ban, xtr Iy ng dugc quyén thu gitr tai san
dam bao.

Viéc thu gilt nay chi dugc thyc hién trong truong hop hgp dong bao ddm co thoa thudn vé viéc bén
bado dam dong y cho bén nhdn bdo dam cé quyén thu gilr tai sdn bdo dam clia khodn ng xau khi
phai x( ly tai san bdo dam theo quy dinh cla phap luat.

Quy dinh vé thu gilr tai san bao dam khong phai la viéc thu gilr don phuong, vo diéu kién ma phai
tuan thu pham vi, gigi han, diéu kién thu gitr. Dong thoi, can quy dinh vé trinh ty, tha tuc thu git,
cong bang, céng khai, minh bach, bdo dam quyén va lgi ich hgp phap ctia bén cé nghia vu, t6 chic
tin dung va cdac bén cé lién quan.

DE thuc hién dugc viéc thu gitr phai bdo dam dap (ng cac diéu kién: khi xay ra truong hop xt ly tai
san bdo dam theo quy dinh clia phap luat vé dan su; tai hgp dong bao dam cé thda thuan vé viéc
bén bao dam déng y cho bén nhan bdo dam cé quyén thu gilr tai san bao dam cua khoan ng xau.
D& xuat nay dugc Ngan hang Nha nudc dua ra do cé vudng mac trong qua trinh xtr Iy ng la truong
hop ngudi dang gilr tai san khong giao tai san, t6 chirc mua ban, x& ly ng, t8 chirc tin dung phai khdi
kién va chg thi hanh ban an, quyét dinh cla Toa an. Viéc thiéu quy dinh nay da gay khoé khan rat Ion
dén quyén xur ly tai sdn dam bao cla té chirc mua bén, x{r ly ng va té chirc tin dung vi khéng thé
thyc hién viéc thu gilr néu cac chd tai san khong dong thuan, cd tinh chdng doi, tham chi tao ra cac
tranh chap khac lién quan dén tai sdn dam bao nham kéo dai thoi gian xU ly tai san dam bao.

Viéc xtr ly bi kéo dai cling Iam anh hudng tiéu cuc dén két qua cua viéc xr ly ng xau, dan dén kho
c6 thé khoi thong dugc ngudn vén clia hé théng ngan hang, lam anh hudng dén mic do an toan,
lanh manh clia hé thdng ngan hang va la mét trong nhitng nguyén nhan lam han ché viéc tiép can
tin dung clia khach hang, han ché kha nang tang trudng tin dung va tang trudng clia nén kinh té.

Tai budi lam viéc véi Ban Chinh séach chién luge Trung uong vé muc tiéu tang trudng kinh t& mdi
day, Téng Bi thu T6 LAm c6 ndi dén ddi véi chinh séch dat dai va thi trudng bat dong san, phai khoi
théng, thic ddy cac giao dich va thu hit ngudn vén dau tu vao thi truong; thic ddy do thj trd thanh
dong luc tang trudng cla qudc gia trén co sé hoan thién hé thdng co s& ha tang chat lugng cao va
dong bo; xay dung hé théng ban doé sd qudc gia vé quy hoach va gid dat; nghién ctu thanh lap
"Quy nha & quéc gia" dé phat trién nha gid ré tai cac dé thj Ion.

Theo muc tiéu dé ra, d&n n&m 2030, Viét Nam phan ddu cd 1 triéu cdn nha & xa hoi. Tuy nhién, dir
liéu tlr BG Xay dung cho thay, trong giai doan 2021 - 2024, chi c6 96 du an nha & x& hoi vdi hon
57.620 c&n dugc hoan thanh, trong khi 133 du an méi dugce khdi cong (110.200 can) va 415 dy én
con cho trién khai (412.200 can). RS rang, vdi tdc do nay, muyc tiéu 1 triéu can nha & xa hoi vao nam
2030 sé& kho dat néu khéng cé mot chinh sdch manh hon dé hé trg phéat trién ngudn cung.

Theo Gidm ddc kinh doanh PropertyGuru Viét Nam, tdc déng dau tién clia Quy nha & quéc gia chac
chan 1a gilp cho cac chd tu cé ngudn vén dé ddy nhanh tién dé xay dung dy an nha xa hoi véi mic
gid phu hgp hon. Tac dong tha hai 1a hd trg cho ngudi dan. Hién, khach hang di vay mua nha phai
trd I&i vdi phan 16n thu nhap. Tuy nhién, véi gdi vay mdi clia Quy nha & qudc gia thi thoi gian vay lau
hon, phan chi trd thdp hon nén viéc mua nha cé thé dé dang hon véi ngudi dan. Vdi céc doanh
nghiép bat dong san, khi ho dugc hd trg ngudn vén cling nhu quy trinh phap ly t6t hon thi doanh
nghiép tham gia nhiéu hon vao thj phan nha & xa hoi, gilp tdng nguén cung nha & vira tui tién.

Trong bdi canh nhu cau luu trir di liéu tai Viét Nam tdng manh do nhimng thay d&i vé quy dinh phap
ly, quy dau tu Saigon Asset Management (SAM) mudn phat trién mét trung tdm dir liéu quy mé I6n
tai Binh Duong vdi tdng murc dau tu 1én dén 1.5 ty USD.

Dy &n mang tinh chién lugc nay sé dugc trién khai theo tiing giai doan, véi cong suét hoat dong du
kién dat 150 megawatt. Theo tiét 16 tlr 6ng Louis Nguyén, CEO cua quy dau tu co tru sd tai
Tp.HCM, co s& dau tién cla trung tdm dir liéu nay sé& di vao hoat déng trong vong hai nam téi.

Hién SAM dang tim kiém cac nha dau tu, bao gém cac ngan hang dia phuong vdi kha nang tai trg
vén vay, va cac doanh nghiép tham gia vao dy &n nay, 6ng noi. Nhitng thay déi phap ly nay da tao
ra mét nhu cau méi va cap thiét. Ong Louis cho biét trudc day, cac cong ty & Viét Nam thudng
chuyén dir liéu sang Singapore. "Bay gio, ho budc phai quay trd lai Viét Nam dua trén luat bao mat
nay va viéc thyc thi nghiém ngat clia né. Day chinh la co héi kinh doanh Ién ma ching téi nham
dén", 6ng ndi. Theo udc tinh cta vi CEO nay, hién tai Viét Nam cé khoang 200 megawatt trung tam
dir liéu, nhung sé& can thém 200 megawatt nira trong nhirng nam t&i d€ dap img nhu cau ngay cang
tang tur cac céng ty nudc ngoai hoat dong tai day.

N&i dung don cta éng Tuan chia sé vé ly do xin tir nhiém 1a d& tap trung thyc hién tt nhat cac
nhiém vu diéu hanh trong vai tro Téng Giam d6c Tap doan GELEX, déng thai tdch bach vai trd quan
ly ctia HDQT vdi vai trd diéu hanh clia Ban Téng Giam ddc. Bén canh do, tao ca hoi thu hit céc tng
vién HDQT mdi tiém nang; tlr dé gilp da dang hoa vé chuyén mon, kinh nghiém cta HDQT Tap
doan.

Hién, 6ng Nguyén Van Tuan van dam nhiém chic vu Téng Gidm déc, ngudi dai dién phap luét cla
Tap doan GELEX. Ong Tuan hién ndm gilt 23,63% c& phan tai GELEX.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 3%
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Mid Cap Index
12%
Large Cap
Index
83%
Top von hda
Ma KLGD ROE EPS P/E P/B
VCB 521,462 18.6% 6,053 15.4 2.6
BID 282,453 18.4% SISV 11.5 2.0
CTG 221,512 18.4% 4,719 8.7 1.5
FPT 206,685 23.9% 5,366 26.2 5.8
TCB 184,393 15.4% 3,054 8.5 1.2
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
TDW A 7.0% 23.8% 6,655 9.0 2.1
TCO # 6.9% 6.3% 657 17.7 1.1
TIX i 6.7% 12.7% 3,559 10.4 1.3
SPM A 6.3% 0.8% 458 24.5 0.2
CCl A 5.4% 12.2% 1,893 n.7 1.4

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
VNM 2,168,732 26.4% 4,496 141 3.7
VCI 2,013,374 9.0% 1,537 24.3 2.1
GVR 1,324,441 7.4% 1,053 31.4 2.3
VHM 1,196,700 15.6% 7,286 5.8 0.8
ORS 896,102 M.7% 1,207 121 1.3
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Gia tri giao dich theo nhém nganh
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Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS P/E P/B
VIX 96,300,700 5.3% 615 19.2 1.1
TCB 59,243,101 15.4% 3,054 8.5 1.2
MBB 34,307,012 212% 3,729 6.2 1.2
HPG 27,956,302 1.1% 1,879 14.9 1.6
ci 25,067,800 3.1% 824 17.3 0.7
Top 5 c6 phiéu giam gia
[VES +/-% ROE EPS P/E P/B
TCD ¥ -7.0% 1.9% 212 18.9 0.3
YBM ¥ -7.0% 7.3% 941 18.3 13
BCG ¥ -6.9% 2.1% 530 10.1 0.2
PSH ¥ -6.7%  -64.4%  (6,106) - 0.4
DG ¥ -5.7% 2.3% 242 17.3 0.4
Top KLGD NDT nuwéc ngoai ban rong
[V E] KL ban ROE EPS P/E P/B
TPB (9,241,220) 17.3% 2,291 7.1 1.1
VIX (3,779,386) 5.3% 615 19.2 1.1
NVL (2,499,462) -13.8%  (3,288) - 0.4
SslI (2,302,994) 11.3% 1,536 17.3 1.9
HDB (1,988,204) 24.8% 3,667 6.3 1.4
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Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



