‘ ‘

[ - o
> SHS | s
. Tai chinh thinh vuong

Tuan GD:
Index Tuan HOSE +/- HNX +/-
Thdng ké thi truong
Index 1,829.04 ¥ -2.2% 25613 f+ 1.3%

KLGD (trCP) 4,557.66 W -157%  431.46 W -15.9%
GTGD (ty VND) 147,019.07 ¥ -16.1% 10,361.00 & -12.9%
Top Giao dich NDTNN HOSE (Ty d6ng)
-3135 vJc ver I 3213
-578.0 ACB Hee [ 3340
-641.6 vmwe  PNJ [ 336
10473 vee  wsn I 7127
-1313.3 888.4
vic FPT
GTBan: (23,752.52) 22,192.93 :GT Mua
Bién dong gia Nganh theo Tuan
HNXIndex 1.3%

VNIndex

Tién ich Cong dong 8.8%
Tai chinh

Ngan hang

Vién théng
Nguyén vat liéu
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung -0.8%
Dau khi 9.4%
Cong nghiép -3.0%

Cong nghé Thong tin 3.0%

-15% -10%  -5% 0% 5% 10% 15%

Gia tri giao dich mua/ban rong ctia NDTNN (ty VND)
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26/1/2026 -  30/1/2026

DIEN BIEN CHIEN LUQC THI TRUONG TUAN

Sau giai doan chiu ap luc diéu chinh tir vung gia 1.920 diém,
dac biét véi phién giao dich gidm diém kha manh ngay
28/01/2026. Thj truong da phuc héi tot & vung gid VNINDEX
1.800 diém trong 02 phién cudi tuan vai dd réng thi truong va
thanh khoan tich cuc. Tuy nhién két tuan VNINDEX van giam -
2,23% vé muc 1.829,04 diém, dudi khang cu tdm ly 1.900 diém.
Trong khi VN30 két tuan giam -2,31% vé muirc 2.029,81 diém,
chiu ap luc ban & vung 2.100 diém, dudi anh hudng kém tich
cuc clia nhém ¢ phiéu VinGroup.

D06 rong thi truong phan hdéa manh, giao dich tap trung nhiéu
3 cac ¢B phiéu dau nganh, thanh khoan cao. N&i bat & nhom cé
phiéu nang lugng, ban 1é-tiéu dung, cong nghé-vién théng, thay
san, khu cong nghiép-cao su... Trong khi chiu ap luc diéu chinh
manh & nhom bat déng san, hang khéng, dién, xay dung...
Thanh khodn trong tuan giam, khdi lugng giao dich khdp Iénh
gidm -13,1% so vd&i tuan trudc, trung binh 820 triéu co
phi€éu/phién. Cho thay dong tién ngan han suy giam sau giai
doan tang manh, ludn chuyén mé réng kha tich cuc trong cac
nhom nganh. Khdi ngoai ban rong tuan thir 3 lién tiép
Vvdi gia tri -1.560 ty déng trong tuan nay.

Trén thi truong phai sinh, ky han 4111G2000 k&t phién & murc
2.035,0 diém, tdng 0,49% so vai phién trudc. Chénh léch duong
+5,19 diém so v&i VN30. Cac ky han 4111G3000, 4111G6000,
4111G90000 chénh léch tir -0,81 diém dén +5,09 diém. Tdong
khéi lugng hgp déng giao dich gidm -19,1% so vd&i phién trudce.
Cac trader ti€p tuc giam vi thé dau co trong phién. Ky vong
VN30 ti€p tuc phuc héi sau giai doan gidam gia. Xu hudng ngan
han 4111G2000 phuc hoéi kiém tra lai ving khang cu quanh
2.050 diém. Khéi lugng mé Ol ky han 4111G2000 la 42.830,
giam céc vi thé nam gitr.

Xu hudéng ngan han VNINDEX sau 07 phién diéu chinh da
phuc hdi & vung hd trg gid cao nhat nam 2025. VNINDEX
chuyén sang giai doan tich Ily trong bién dé hep trén vung hé
trg 1.770 diém - 1.800 diém tuong Ung vung gid cao nhat nam
2025. VUng khang cy quanh 1.860 diém, tuong Ung gid trung
binh 20 phién. Trong khi VN30 tich Iy dudi khang cu quanh
2.055 diém. Sau giai doan diéu chinh, VNINDEX s& phuc héi
kiém tra lai khang cu quanh 1.860 diém.

Thi truang, VNINDEX da phuc héi sau giai doan diéu chinh tir
vung gia 1.920 diém vé 1.800 diém. Trong bdo cdo tuan trudc,
ching t6i dd nhan dinh Nha dau tu cé thé xem xét cac co hdi
dau tu t6t & cac vung gia cé muec rii ro dugc kiém soat tot hon
khi thi truong gidm diém, khi d& cé thong tin két qua kinh doanh
qui 1V/2025, qua d6 cé thé danh gid toan dién tinh hinh kinh
doanh ndm 2025 va trién vong 2026 clia doanh nghiép. Kha
nhiéu co hoi sinh lgi tdt trong tuadn qua, chu yéu tap trung va
cac doanh nghiép tot, dau nganh trong cadc nganh chién lugc,

= cling nhu trong cdc nhdm nganh tang trudng tot manh hon chi

s6 VNINDEX ma chung toéi da nhan dinh, cling nhu cap nhat qua
bang dinh lugng tuong quan cac nhdm nganh. Chién lugc hop ly
van la ndm gilr theo xu hudng tang trudng cla cac c6 phié€u
hang ddu nhém dan dat thi trudng cho dén khi thay d6i xu
hudng. O vung gia hién tai, cac vi thé gidi ngan nén dugc xem la
dau co ngan han va can danh gia, kiém soat rdi ro néu co.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi

f cdc mad c6 nén tang co ban t6t, dau nganh trong cadc nganh
& chién lugc, tang trudng vuot trdi cla nén kinh té.
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DANH SACH CO PHIEU THEO DOI

Thong s6 co ban

P/E

Diéu kién giai ngan

Gi4 hién tai "33?(!2? Gia muc tiéu | Gia dimg 16
(0000) | MM | oo | (1.000d
GAS  117.00 61-63  110-120 59
PVD  31.00 24-25 31-33 21
SAS 3733  36-37.5  50-52 34
FRT  169.90  148-151  175-180 140
VTP 11120  107-109  130-132 102

23.3
19.4
10.7
46.9
35.4

BANG DINH LUQONG TUONG QUAN CAC NHOM NGANH
ThéngS6 Bstbong Cang- Van

San tai CaoSuTN

Trung dai han Tang Truong Dieu Chinh  Tang Truong

Ngan trung han Suy Giam  Tang Truong Tang Truong
Dong tién trung han i Luy Am_Tang Duong_Tang
Hé s6 VIX (normal -

200 > +200) 250.6 -39.9 -442.1
Tuong quan- Khéng d6i- T&t hon-Kém  YEu hon-
VNINDEX Kém hon hon Manh hon
C8 phi€u TOP DLG GMD GVR
LGL MVN PHR
ThongSoe _, ... . .
Bao Hiém BanlLé Thép

Trung dai han Tang Truong Tang Truong Tang Truong

Ngan trung han Tich Luy  Tang Truong  Tich Luy
Dong tién trung han | Am_Giam Money_in Am_Giam
Hé sé VIX (normal -

200 > +200) 25.6 -373.9 82.2
Tuong quan- T6t hon- T6t hon- Yé&u hon-
VNINDEX Manh hon Manh hon Kém hon

C& phiéu TOP BVH PNJ POM

PRE MWG SMC

Thong S6 %)
<) Dién Norlg Duoc
Nghiép

Trung dai han Tang Truong Tang Truong Tang Truong

Ngan trung han Suy Giam  Tang Truong Tang Truong
Dong tién trung han Am_Tang Am_Tang Duong_Tang
Hé s6 VIX (normal -

200 > +200) 1771 -88.6 =887.5

Tuong quan- Khong dGi-  YEu hon-  T6t hon-Kém
VNINDEX Kém hon Kém hon hon
e V1 PAN DCL

C6 phiéu TOP NT2 ANV MKV

Chirng
Khoan

Tang Truong
Tich Luy

Am_Tang

[USES

TGt hon-Kém
hon
ORS
BMS

Thuy San
Tang Truong

Tang Truong
Tich Luy

-248.4

T6t hon-Kém
hon
VHC
ANV

VNIndex

Tang Truong
Tich Luy
Duong_Tang

107.3

69

T.truéng | T.trudng Loi
Doanh thu nhuan

41.3% 1.1%

5.4% 53.1%
23.7% 170.7%
26.4% 55.2%
-9.2% -20.2%

Ccong Nghé- . ,
Vién thong BRNKL
Tang Truong Tang Truong
Tang Truong Tang Truong

Duong_Tang Duong_Tang

-406.6 -311.7
Khong d6i-  Khong déi-
Manh hon Manh hon
FOX PVS
VGI GAS
) EVIITT R A s
VLXD Ngan Hang
TichLuy  Tang Truong
Tich Luy  Tang Truong
Tich Luy Duong_Tang
159.8 -19.8
Khoéng déi- Tot hon-
Kém hon Manh hon
PLC BID
PC1 CTG
VN30 HNXIndex

Tang Truong  Tich Luy
Tich Luy Tich Luy
Am_Tang Am_Tang

123.9 =178.5

T6t hon-Kém T6t hon-Kém
hon hon

Theo d&i giao dich
Theo doi giao dich
Theo d&i giao dich
Theo doi giao dich
Theo déi giao dich

Dét May-
Da Giay
Tich Luy

Khu Cong
Nghiép

Tang Truong
Tang Truong Tang Truong

Duong_Tang Duong_Tang

-82.6 -2711
Khong d6i-  Khong dsi-
Kém hon Manh hon
TET GVR
VDN IDC
Phan Bon- Hang
Héa Chat Khong
Suy Giam Dieu Chinh
Tich Luy Tich Luy
Am_Tang Am_Tang
-210.5 156.8
T6t hon-Kém Tot hon-Kém
hon hon
NFC SAS
BFC VJC

% Nganh

UPCOM <
tang

Tang Truong

Tang Truong 52
Duong_Tang
-336.1 39
T6t hon-
Manh hon

MARKET LENS
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Bo Cong Thuong thong
tin vé tién trinh dam phan
thuong mai doi rng véi

Hoa Ky

TIN NOI BAT
Sang 29/1/2026, tai cudc hop bao thudng ky quy 1/2026 do Bd Coéng Thuong té
chirc, Thir trudng Nguyén Sinh Nhat Tan théng tin vé tién trinh dam phan Hiép dinh
Thuong mai ddi ing gitra Viét Nam va Hoa Ky..

Thir trudng Bo Céng Thuong Nguyén Sinh Nhat Tan cho biét, Viét Nam va Hoa Ky da
ti€én hanh 5 phién dam phan, du kién phién dam phan th&r 6 sé duoc t6 chic ngay
trong tuan tdi. Phuong dan dam phan dang dugc xay dung theo hudng tich cuc, Viét
Nam d& cung cdp cho phia Hoa Ky cac théng tin can thiét, bao gom danh sach mat
hang, thué quan va cac thong sé lién quan, trén tinh than tao diéu kién thuan loi dé
hang hoa Hoa Ky co thé ti€p can thi truong Viét Nam. Tha trudng bay td ky vong
phién dam phan s3p tdi sé dat dugc mic dd déng thudn cao hon, du thira nhan phia
Hoa Ky dua ra nhitng yéu cau rat cao, thdm chi cé n6i dung vuot qué kha nang dap
ung, gay khong it khé khan cho doan dam phan

Ong BUi Quédc Hung, Phé cuc trudng Cuc Dién luc (B Céng Thuong) cho hay: N&m
2025 cong suat dinh (Pmax) dat mirc cao nhat 54.370 MW, tang hon 11%; san lugng
dién tiéu thu toan hé thdng la 325 ty kWh, tang 4,7% so véi 2024, Nam 2026, Bb

Bo Cong Thuong chét 3 Cong Thuong dua ra ba kich ban tadng trudng nhu cau dién trong nam 2026 dé co
kich ban cung trng dién, phuong an ing phd phu hop. Theo dé vdi kich ban co sd la tdng hon 8%, kich ban
tinh t6i nhu cau tram sac diéu hanh la hon 11% va kich ban cao 1a 14%.

Xe

Chinh pha yéu cau diéu
chinh luvong co sé, Iuong
huu tir thang 3/2026

Gia dau tang hon 3% khi
6ng Trump can nhac tan

cong Iran

TP.HCM no luc dat ty lé
giai ngan dau tu cong cao
nhat trong nhirng ngay

cudi nam

Véi nguén cung dién phuc vu cho tram sac xe dién. Dy kién nam 2030 cé khodng 1
triéu phuong tién 6 td6 tham gia va st dung, tiéu thu dién, nhu cau hang nam la 3-4 ty
kWh. Toc d6 gia tang nhu cau tiéu thu dién hang ndm tur cac tram chiém 1-1,5%, van
dap Ung dugc cho cac phuong tién giao thong tham gia hé thong dién

Chinh phi yéu cau thuc hién viéc diéu chinh mot s6 loai phu cap, mic luong ca sd,
luong huu va cac khoan trg cdp ngay trong quy 1/2026 nham kip thoi trién khai cac
nghi quyét da dugc Quéc hoi thdong qua tai ky hop th 10, Quéc hdi khda 15

Cu thé, trong thang 3/2026, Chinh phu yéu cau Bd Noi vu chd tri thuc hién viéc diéu
chinh mét s6 loai phu cap va muc luong co s&; dong thoi phdi hgp diéu chinh luong
huu va cac ché do trg cdp néu trén. Trudc dd, Chinh phd da ban hanh Nghi dinh 73
diéu chinh muc lvong co s& tur 1,8 triéu déng 1én 2,34 triéu déng/thang va tang luong
huu véi mic 15%. Day dugce xem la budc di quan trong trong 16 trinh cai cach chinh
sach tién luong theo tinh than Nghi quyét 27 clia Trung uong

Gia dau tho tadng hon 3% trong phién ngay 29/01/2026, khi Téng thng My Donald
Trump cén nhac kha nang tién hanh cac cudc tan céng quan sy nham vao lran, mot
thanh vién ctia OPEC.

Ong Trump da trién khai Nhém tac chién tau san bay Abraham Lincoln t&i Trung
Doéng. Téng thdng My ciing de doa Tehran bang cac cudc tan cong quy mé Ién hon
so V@i dgt khong kich ma My tién hanh hoi thang 6 ndm ngoai, khi dé nham vao cac
co s& hat nhan cua Iran. Hgp déng dau WTI tuong lai tang 2,21 USD, tuong duong
3,5%, chdt & 65,42 USD/thung. Hgp déng dau Brent tuong lai tang 2,31 USD, tuong
duong 3,38%, Ién 70,71 USD/thung ’ ’

Theo bdo cdo sa bd tir Kho bac Nha nudc, tinh dén hét ngay 28/01/2026, téng s6 von
dau tu cong nam 2025 cua Thanh phé da giadi ngan dat 109.996 ty dong, tuong Ung
VGi ty 1& 91,4% trén tong k& hoach von 120.353 ty déng ma Thd tudng Chinh phu
giao. Trong dd, von ngan sach Trung uong gidi ngan 14.173 ty dong, dat ty 1é 85% va
von ngan sach dia phuong gidi ngan 95.823 ty dong, dat ty 1é 92,5%.

Budc sang ndm 2026 - ndm dau tién thuc hién k& hoach dau tu céng trung han giai
doan 2026 — 2030, TP.HCM xac dinh muc tiéu gidi ngan 100% la nhiém vu chinh tri
dac biét quan trong.

| Weekly Wrap
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh

8
g
3
Dugc phdm 4 ﬂé
vayté | 5
0% Hang Tiéu N g
d‘ gan ang = 1572 T—‘
Dich vy Tiéu 0% 26% PRy R
dung
6% - ~ o —
5.00
Nguyén vat 03/02/2025 07/05/2025 04/08/2025 31/10/2025 29/01/2026
liéu — UNINDEX - P/E cabdin (D) — VNMID - P/E cobdn (D) — VNSML - P/E co bdn (D) — Phi téi chinh - PfE co bén (D)
8% — Ngén hang L2 - P/Eco bén (D) — Bétdéng sén L2 - P[E ca ban (D)
canggr;ghiép Dinh gia Thi truong: P/B
Tai chinh e g
Céng nghé 27% S Z
Thoéng tin A wnao_ojnz 14 e
4% Tién ich o VNP/BUE 8
Coéng ddng g
3% [gannong 1 ey
150 %
060
03/02/2025 07/05/2025 04/08[2025 31/10/2025 20f01/2028
— VN30 -P/Bcabén (D) — VNALL-P/Bcd bén (D) — VNINDEX - P/Bco bén (D) — VNSML - P/B co bén (D)
— Phi t@i chinh - P/B co bén (D) — Ngan hang 12 - PfB ¢o ban (D) — Bat dong san L4 - P[B cd ban (D)
Top V6n héa Top KLGD I6n nhat
Mi kLoD
VIC 1,082,697 5.6% 1147  122.5 270,579,133 19.0% 2,577
VCB 583,226 16.8% 4,202 16.6 2.6 VIX 226,758,748 24.1% 2,766 8.0 1.7
VHM 439,493 1.7% 6,134 17.4 1.9 HDB 202,035,354 23.2% 3,055 9.1 1.4
BID 364,409 16.7% 3,781 13.7 2.2 HPG 173,200,467 11.9% 1,876 14.4 1.6
CTG 297,474 21.0% 4,292 8.9 1.2 BSR 127,766,005 3.7% 413 52.9 1.2
Top 5 c6 phiéu tang gia Top 5 c6 phi€u giam gia
Ma +/-% ROE EPS P/E P/B Ma +/-% 2{0]= EPS P/E P/B
VVS 1 32.46% 64.6% 15,160 5.3 2.6 HVX -22.22% -14.7% -1,101 - 0.3
MDG 4 26.47% 22.8% 2,997 14.3 3.2 PMG & -17.40% 3.0% 444 17.5 0.5
DRH 4 24.88% 1.2% 126 19.7 0.2 veG & -16.01% 34.8% 6,148 3.1 1.0
GAS 1 16.07% 18.5% 4,872 24.0 4.2 VIC 4 -15.05% 5.6% 1147 122.5 3.4
TDP 4 15.53% 8.7% 1,009 354 2.9 VHM & -13.47% 1.7% 6,134 17.4 1.9

Top KLGD NPT nudc ngoéi mua rbng

MBB
vl

MSN
FPT

12,445,156 11.9%
9,661,926 20.7%
8,708,393 8.7%
8,608,248 9.6%
8,541,080 23.6%

1,876 14.4
3,325 8.0
1,849 19.5
2,710 31.0
5,511 19.3

1.5
1.7
2.7
4.1

Dinh gia Thi truong: P/E

3200

Top KLGD NPT nudc ngoéi ban r(‘)ng

VCB
SHB
VIC

MWG

(24,064,347)

(14,986,624)
(11,192,272)
(9,116,405)

(7,429,962)

17.6%
16.8%
19.0%

5.6%
19.4%

3,042

4,202 16.6 26
2,577 6.2 1.1
1,147 1225 3.4
3,980 225 4.2

| Weekly Wrap
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Ma CK

SEB
DL1
VC2
SGB
VGT
BWE
TEL
DKW
VTR
C32
PSD
GTD
BWE
CMC
HAM
TCJ
HRB
GVT
TLT
VIH
DNA
VSA
VMT
HCM
CLC
PAI
KDC
AMC
MSR

LICH SU KIEN TUAN TOI

Ngay thuc hién véi Niém yét
Ngay GDKHQ véi Cad tirc, thudng,
phat hanh thém & PHCD
2/2/2026
2/2/2026
2/2/2026
2/2/2026
3/2/2026
3/2/2026
3/2/2026
3/2/2026
3/2/2026
3/2/2026
3/2/2026
3/2/2026
3/2/2026
3/2/2026
3/2/2026
3/2/2026
3/2/2026
4/2/2026
4/2/2026
4/2/2026
4/2/2026
4/2/2026
4/2/2026
5/2/2026
5/2/2026
5/2/2026
5/2/2026
6/2/2026
6/2/2026

Loai Su Kién

Tra c6 tic dgt 3/2025 bang tién, 900 déng/CP
Giao dich bd sung - 10.622.637 CP

Giao dich bd sung - 6.876.115 CP

Niém yét c8 phiéu bd sung - 22.020.591 CP
Tra c6 tirc ndm 2024 bang tién, 300 déng/CP
Tra c6 tirc ndm 2025 bang tién, 1.300 dong/CP
Hdy niém yét cd phiéu

Hdy niém yét cd phiéu

Giao dich bd sung - 8.597.073 CP

Giao dich bd sung - 15.029.145 CP

Hop DHDCD bat thudong ndm 2026

Hop DHDCD bat thuong ndm 2026

Hop DHDCD thudng nién nam 2026

Hop DHDCD thudng nién nam 2026

Hop DHDCD thudng nién ndm 2026

Hop DHDCD bat thuong ndm 2026

Hop DHDCD thudng nién ndm 2026

Tra c6 tirc ndm 2025 bang tién, 3.000 déng/CP
Dua cb phi€u vao dién tam nglrng giao dich
Dua c6 phi€u vao dién tam nglrng giao dich
Lay y kién c6 déng bang van ban ndam 2026
Hop DHDCD thudng nién ndm 2026

Hop DHDCD thudng nién ndm 2026

Tra c6 tirc ndm 2025 bang tién, 400 dong/CP
Tra c6 tire dot 1/2025 bang tién, 1.500 déng/CP
Tra c6 tirc ndm 2024 bang tién, 800 dong/CP
Hop DHDCD bat thuong nam 2026

Giao dich bs sung - 1.424.990 CP

L4y y kién ¢ dong bang van ban nam 2026

| Weekly Wrap
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

S6 43 Ly Thuong Kiét, Phuong Cura
Nam, Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Nbi,
s0 41 Ngb Quyén, Phuong Clra
Nam, Tp. Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 6, Cao 6¢ van phong HDTC, sd Tang 8, Toa nha Thanh Lgi 2,
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