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TuanGD: 24/11/2025 -  28/11/2025

Index Tuan HOSE e HNX WA DIEN BIEN CHIEN LUQC THI TRUONG TUAN
Théng ké thi trudng Sau 02 tuan phuc hodi t6t, ngat mach giam diém tir thang
Index 1,690.99  22% 25991 & -12% 10/2025. VNINDEX trong tuan cudi thang 11/2025 ti€p tuc téng
KLGD (trCP) 372922 ¥ -20%  296.09 ¥ -17.2% di€m, di€m s6 tich cuc dudi anh hudng clia sb it ¢8 phi€u van
GTGD (ty VND) 114,408.36 4+ 56% 6,256.87 & -211% hoa Idn. N&i bat nhat 1a ¢ phiéu VIC khi [an d4u tién trong lich
— - str thi truong ching khoan Viét Nam c6 doanh nghiép dau tién la
Top Giagdich NDTNN HOSE (Ty dong) VIC dat m&c vén hda 01 tridu ti ddng. Dau an dac biét trudce thoi
2424 ace  vix I 2370 diém ky vong nang hang thj truong trong ndm 2026. K&t tuan
VNINDEX ting 2,18% Ién muc 1.690,99 diém, hudng dén ving
-384.1 vRe  Tox [ 2602 gid 1.700 diém. Trong khi VN30 k&t tuan tang 1,26% Ién murc

1.923,92 diém, trén ho trg tam ly 1.900 diém.

-384.1 vic  pow NN 3045 D6 réng thi trudng phan hoa manh, nghién vé diéu chinh, tich
Iuy Chiu ap lyc diéu chinh & nhom bao hiém, thép, cong nghe
2 vie  vee HEEEEEE <o vien thoéng, hoa chét, phan bon, ching khoan, khu cong
nghiép... SO it cac co ph|eu nGi bat trong nhém t|eu dung, bat
— vee vy I oo ddng san, dau khi, ngan hang... Thanh khoan thi truong giam,
GTBan: (13,070.75) 12,499.79 :6TMua VOI khdi lugng trén HOSE giam -2,0% so v&i tuan trude. Thé hién

Bién dong gia Nganh theo Tuan muc do phan hoéa manh, ap lyc co cé"u danh muc Ién trong khi
thi trudng rat it co hoi sinh lgi tot. Khdi ngoai ban rong tuan thu
18 lién ti€p, qui m6 ban rong giam vdi gia tri -570,9 ty dong trén
HOSE trong tuan nay.

&% Trén thi trudng phai sinh, ky han VN30F1512 két phién & muirc

HNXIndex -1.2%
VNIndex
Tién ich Céng déng

Tai chinh
Ngan hang -0.6% 1.923,0 diém, tang 0,10% so v&i phién trudc. Chénh léch am -
Vienthéng  -0.7% 0,92 diém so Vdi VN30. Cac ky han xa hon 4111G1000,

4111G3000, 4111G6000 chénh léch am md& réng lén tu 652
diém dén —12,92 diém. Tng khai lugng hop déng giao dich giém
-8,4% so vai phién trudc. Cho thdy cac trader giam cac vi thé
dau co trong phién. Uu tién phong nglra rdi ro khi thi truong co
s& hudng dén cac vung khang cu manh. Xu hudng ngan han cla

Nguyén vat liéu2.6%
Hang Tiéu dung
Dugc phamvaY té

Dich vu Tiéu dung 7.8%

 Daukni VN30F2512 tich ldly tich cuc trén ving gid 1.900 diém. Khai
Congnghiép lugng md Ol ky han VN30F2512 13 34.665, gidm manh céc vij thé

Cong nghé Théngﬂ'm%l : . . . . . . ném gICI'
A% 2% 0% 2% 4% 6% &% 10% Xu hudng ngan han VNINDEX tich Ify tich cuc trén vung hd
Gi tri giao dich mua/ban rong ctia NDTNN (ty VND) trg quanh 1.645 diém, tuong Ung vung gia trung binh 20 phién,
1,000 - 6275 ky vong hudng dén ving ga 1.700 diém. Sau giai doan VNINDEX

phuc héi t6t dudi anh hudng cla sé it ¢ phiéu, trong khi da
phan van chiu ap luyc diéu chinh tich IGy kéo dai. Nhiéu ma,
nhém da tao dinh tlr thang 09, 10/2025 dén nay da vé ving 9id
tuong doi hcp ly, luc cau gia thap gia tang, ap luc cung giam,
hinh thanh vung day ngan han sau giai doan diéu chinh. Tuy
nhién thj trudng van it co hdi dau tu chat lugng va can danh gia
thén trong khi xem xét giai ngan.

500 A

(500) 1

(1,000)

-907.9
1500, | -1153.3 Thi trudng démlfé't thdc thang 11/2025 véi chi s6 VNINDEX &
C O wm2s 1925 2171125 25/11/25  27/1/25 muc 1.690,99 diém tang 3,13% so vdi thang 10. Thanh khoan
=HOSE mHNX giam manh khi khoi lugng giao dich trén HOSE trung binh chi
700 trleu, co phleu/ther) SO VOl t[yngplnh 01ty co ph|eu/p_h|er]

trong thang 10. Phan anh co héi thap trong thang 11 khi thi
truong dang tich Ity sau giai doan tang gia manh. Dong thai thi
. truong dang budc vao giai doan cudi nam, thoi diém co cau
danh muc, chdt NAV ndm 2025. Diéu nay ciling phu hgp khi
dong tién dau tu mdi can danh gia than trong hon dua vao ké
hoach va trién vong tang trudng ctia nam 2026. Chung toi cling
~ sé& cap nhat, danh gia lai thi truong, tinh hinh kinh t€ vi mo,
~ nhém nganh va trién vong trong bao céo chién lugc thang 12
cling nhu nam 2026.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
m | ¥ cac mé@ co nén tang co ban tdt, dau nganh trong céc nganh

L HHW “‘\H ’ ® chién lugce, ting trudng vuot troi cla nén kinh té.
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DANH SACH CO PHIEU THEO DOI

Gia muc

tiéu (1.000 Gi(‘;"gggg)'é Digu kién giai ngan
TRC 78.90 68-69 82-84 66 6.7 8.4% 60.4% Theo dbi giai ngan
PNJ 91.00 85-87 98-102 83 13.1 14.1% 129.7%  Theo ddi giai ngan
VNM 64.00 59-61 69-71 55 15.4 9.1% 5.1% Theo dbi giai ngan
ACV 52.77 54-55 64-66 52 17.8 14.5% 39.9% Theo ddi giai ngan
SGP 27.13 26-28 32-33 25 13.9 34.6% 1387.0%  Theo ddi gidi ngén
DGW 4370  41.5-425  50-51 40 18.1 18.7% 36.7% Theo ddi giai ngan
CTD 85.50 86-88  101-103 84 13.0 56.6% 217.3%  Theo ddi gidi ngan
POW 15.25 14.5-15  17-17.5 14 18.8 29.6% 104.2%  Theo dbi gidi ngén
PET 32.20 31-32 40-42 29 15.4 -3.0% 119.5%  Theo dbi giai ngan
GAS 63.40 61-63 78-80 59 12.6 41.3% 1.1% Theo ddi giai ngan
PAN 2760  26-27.5 31-32 25 8.9 1.1% -16.4%  Theo dbi giai ngan
MSB 1315  12.4-12.9 15.2-15.5 12 7.6 15.3% 30.2% Theo ddi giai ngan

Nsgmoi A Sl ol Gidpucts Giddingle HEsa  caponat vithefrans
23/4/2025 CLX 15.83 151 20-21 16.5 4.8% Nam gilr
22/8/2025 FRT 147.00 129.5 150-151 140 13.5% Nam gilr
11/11/2025 IDC 40.30 37.9 46-48 39 6.3% Nam gilr
11/11/2025 SHB 16.80 15:8 18-18.5 16 8.4% Nam gitlr
17/1/2025 SCS 54.80 55.3 63-65 54 -0.9% Nam gilr
28/11/2025 VNM 64.00 62.9 69-71 60 1.7% Gidi ngan
28/11/2025 GAS 63.40 63 78-80 60 0.6% Gidi ngan

| Weekly Wrap 2



} SHS ’ Kién tao

Tai chinh thinh vugng

Quéc hoi thao ludn veée
dieu chinh Quy hoach
téng thé quéc gia

TIN NOI BAT
Theo lich lam viéc clia Qudc héi, sang nay, 28/11, Qudc hdi thdo luan & hoi trudng vé
Du an Luat Quy hoach (stra ddi) va viéc diéu chinh Quy hoach t6ng thé qudc gia thoi
ky 2021-2030, tdm nhin dén nam 2050..

Budi chiéu, Quéc hoi thdo ludn & hdi truong vé du an Luéat slra ddi, bé sung mét so
diéu cuia Luat Quy hoach do thi va néng thon. Theo Bé Xay dung, du thao Luat slra
déi, b6 sung mot s6 diéu clia Luat Quy hoach dé thi va ndong thon nham hoan thién
hé thdng phap luat vé quy hoach dé thi va néng thén, phu hop véi chi truong, dudng
16i cia Dang, Nha nudc vé d6i madi tu duy xay dung phap luat, sdp x€p t6 chirc bd
may cla hé thdng chinh tri, thuc hién chinh quyén dia phuong 2 cdp. Du thao luat
cling tdng phan quyén, phan cap, don gidn hda thu tuc hanh chinh, cai thién méi
truong dau tu, kinh doanh, phat trién kinh té tu nhan...

Chiéu 27/11, Thd tudng Pham Minh Chinh ti€p doan HG6i déng Kinh doanh EU -
ASEAN (EU-ABC) va EuroCham. Cudc gap dién ra trong bdi canh hai bén ky niém 35
nam thiét |ap quan hé ngoai giao va dang thic ddy nang cip quan hé Viét Nam - EU

EU danh gia Viét Nam la 1&én DGi tac Chién lugc toan dién.

diém dén
ASEAN,

hang dau

cam két day

Tai cudc gap, gan 40 doanh nghiép hang dau EU khang dinh Viét Nam 1a diém dén

manh dau tu chat lugng chién lugc nho tadng trudng cao, 6n dinh vi mo va téc dd chuyén ddi xanh-sd nhanh,

cao

cam k&t md réng dau tu va thic ddy g& "thé vang" IUU. Chu tich EU-ABC Jens
Rubbert khang dinh chau Au coi Viét Nam 1& déi tac trong yéu tai ASEAN. Ong déanh
gid cao vai tro ngay cang ndi bat clia Viét Nam trén truong qudc té, trong do cd viéc
tham dy G20 va thi truong chiing khodn dugc ndng hang 1én mai néi.

Chia sé tai hoi thao chu dé “Nang hang thj truong ching khoan - Co hdi va thach
thrc” ngay 26/11, cac chuyén gia danh gia viéc ndng hang Ién Mdéi ndi Thir cap theo
FTSE Russell la budc ngodt Ién d6i vai thi truong chirng khoan Viét Nam.

Theo 6ng Richard McGillivray, c6t 16i cla nang hang van la bao vé nha dau tu, di kem

ESG va cdng nghé: Hai vdi cai thién vé quy dinh va chudn muc cong bd théng tin, bao gém ca bao céo phat
déng luc dinh hinh tuong trién bén virng. Trén thé gidi, quy dinh dd dugc siét chdt hon, EU thiét 1ap Co ché
lai thi trwrdng von

My gia han mién thué
quan véi 178 nhom san
pham Trung Quéc

bong luc kép tir chién
lwugc tang von va co hoi
hut dong von ngoai cla

SHB

Diéu chinh Bién gigi Carbon tir ndm 2026; Singapore dang thu 25 USD/tan CO2 va sé
tang Ién 45 USD/tan vao ndm tdi. Theo dd, doanh nghiép phai tap trung vao hiéu
qua, bao gébm cai tién céng nghé, cai thién quy trinh san xuat, tdi uu hoa xu ly chat
thai, tang nang sudt va chuyén ddi sang cac dich vu, san phdm than thién moi
truong. YEu to thar hai c6 thé dinh hinh tuong lai thi truong von la cong nghé. Cong
nghé sé gilp hiéu rd khi hau, giam phat thai va téi uu tai nguyén.

Ngay 26/11/2025, My théng bdo gia han 1 nam cac mién trir thué quan ddi véi mot so
mat hang céng nghiép va y t&€ nhap khau tir Trung Qudc, trong khudn khé thda thuan
thuong mai dinh chién My-Trung dugc cong bd dau thang nay..

Céc loai thué nay, dugc ap dung theo Diéu 301 do Téng théng Donald Trump ban
hanh, da dugc gia han nhiéu lan trong hon 1 nam va du ki€n hét han vao ngay 29/11.
Dot gia han [an nay bao gém 14 nhdm san pham lién quan dén thiét bj san xuat nang
lugng Mt Trai va 164 nhdm san phdm cong nghiép - y t€, trong dé c6 déng co dién,
thi€t bi do huyét ap, linh kién bom, may nén khi 6t6 va bang mach in.
Co héi hut khéi ngoai, hudng dén dong von chuyén nghiép va dai han

Chién lugc tang von sap tdi du kién dua SHB vao Top 4 ngan hang tu nhan vé von
diéu 1é, giup duy tri Igi thé canh tranh ctia Ngan hang khi s& hiru tiém luc von 16n.
Bén canh do, SHB con dugc du bédo vao ré chi s6 cd phi€u toan cau theo bd chi s6
cua FTSE Russell khi Viét Nam chinh thirc dugc ndng hang 1én thi trudng méi ndi. Hai
yéu t6 chinh la déng luc kép manh mé cho tiém nang tang trudng vuot tréi cia SHB
trong thai gian tai.

| Weekly Wrap

3



Kién tao
Tai chinh thinh vugng

S SHS

THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh

. Ngan hang
Dugc phz}m 23% Nguyén vat
vayYté lidu
0% Hang Tiéu .
dung 5%
Dich vu Tiéu 8%
ding
6%
Dau kh|
4%
Cong nghiép
12%
Tai chinh
38%
Coéng nghé Tién ich
Théng tin  Céng ddng
3% 1%
Top V6n héa
VIC 955,548 5.6% 2,287 108.4
VCB 483,794 16.8% 4,202 13.8 2.2
VHM 421,010 1.7% 6,134 16.7 1.8
BID 263,652 16.7% 3,781 9.9 1.6
CTG 262,324 21.0% 6,208 7.9 1.5
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
VPL 4 27.52% 11.4% 1,454 61.5 4.5
PLP 4+ 22.04% 3.0% 349 19.6 0.6
HID 4 15.60% 5.7% 712 10.8 0.6
GEE 41 14.67% 44.5% 9,095 229 9.5
DCL 1t 14.54% 2.3% 476 80.8 1.9

Top KLGD NPT nudc ngoéi mua rbng

24,373,100 5.4% 812 18.8
SHB 13,950,322 19.0% 2,577 6.5 1.2
VPB 13,934,010 13.5% 2,603 1.2 1.4
VIX 9,585,485 241% 2,766 9.1 1.9
VNM 9,328,556 23.6% 4,162 14.9 3.4

Dinh gia Thi truong: P/E

2600

19.00

VNMID-P/Ec. 1486

Pl VNINDEX - PJE_ 1475

(upT) upq PO 3/d Upq 0o 3fd

1200

500

04/05/2024 28/11/2025

04/03/2025

20/11/2022 30/08/2023

— UNINDEX - P[E ¢ héin (D) — VNMID - P/E ca béin (D) = YNSML - P/E co bdn (D) — Phitéii chinh - PJE ca ban (D)

=Ng@in hang L2 - P/E cd ban (D) = Bdt dong san 12 - P[E cd bén (D)

Dinh gia Thi truong: P/B

VN30 B cob_ 221

"l nanoex-piac_204]
VNAL-P[Beo.. 202

Ngéin hingL2-.. 159

1.30

(up1) upa Po 8/d ‘upg PO 8/d

060

28f11/2022 30/08/2023 04/06/2024 04/03/2025 28/11/2025

—VN30 -P/Bcd ban (D) — VNALL - P/B cd bdn (D) = VNINDEX - P/B cd ban (D) — VNSML - P/B cd bén (D)
= Phi tai chinh - P/B co ban (D) = Ngén hang L2 - P/B co ban (D) = Bét dong san L4 - P[B co ban (D)

Top KLGD 16n nhat
327,602,428  19.0% 2,577
VIX 280,760,020  24.1% 2,766 91 19
ssl 151,735,856  13.0% 1,881 176 22
HPG 120,214,097  11.9% 1,876 143 16
HDB 117,013,869  23.2% 4,099 78 17
Top 5 c6 phi€u giam gia
Ma +/-% ROE EPS P/E P/B
svi -15.90% 6.0% 4172 M4 07
sFc & -14.09% 13.4% 2,088 9.4 12
VMD & -13.37% 6.6% 1,804 92 06
vbP & -9.08% 9.0% 3,053 146 1.3
VAF ¥ -8.80% 22.3% 3,263 55 12

Top KLGD NPT nudc ngoéi ban r(‘)ng

VRE (11,289,567) 11.1% 2,144 15.7
ACB (9,939,292) 19.9% 3,385 7.2 1.4
VND (9,646,098) 9.7% 1,269 14.8 1.4
vCB (8,911,602) 16.8% 4,202 13.8 2.2
SSI (6,646,159) 13.0% 1,881 17.6 2.2
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Ma CK

CTD
MSH
GMX
AMC
FPT
TCB
cll
SJE
TT6
ANT
PPS
VTR
PRE
TKA
PDV
CHS
KTC
BHA
GND
SPM
HMH
CTB
DUS
ORS
VDP
IHK
LBM
VGP
IDC
TAR
NVL
TBD
DPR
BCG

LICH SU KIEN TUAN TOI (1)

Ngay thuc hién véi Niém yét
Ngay GDKHQ véi Cad tirc, thudng,
phat hanh thém & PHCD
1/12/2025
1/12/2025
1/12/2025
1/12/2025
1/12/2025
1/12/2025
1/12/2025
1/12/2025
1/12/2025
1/12/2025
1/12/2025
1/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
2/12/2025
3/12/2025
3/12/2025
3/12/2025
3/12/2025
3/12/2025
3/12/2025
3/12/2025
3/12/2025

Loai Su Kién

Tra c6 tirc ndm 2025 bang tién, 1.000 dong/CP
Tra c6 tirc ndm 2025 bang tién, 4.000 déng/CP
Tra c6 tic dgt 1/2025 bang tién, 600 dong/CP
Thudng c6 phiéu, ty 1& 2:1

Tra c6 tuc dgt 1/2025 bang tién, 1.000 déng/CP
Giao dich bd sung - 19.830.117 CP

Giao dich bd sung - 511.400 CP

Giao dich bd sung - 15.831.289 CP

Giao dich bd sung - 2.259.989 CP

Niém yé&t c8 phiéu bd sung - 3.500.000 CP

Hop DHDCD bat thuong nam 2025

L4y y kién ¢ dong bang van ban ndm 2025

Tra c6 tire dot 1/2025 bang tién, 1.250 déng/CP
Tra c6 tire dot 1/2025 bang tién, 134,4 dong/CP
Tra c6 tic ndm 2024 bang cd phiéu, ty 1& 100:20
Tra c6 tirc ndm 2024 bang tién, 900 dong/CP
Tra c6 tirc nAm 2024 bang tién, 400 déng/CP
Tra c6 tirc dot 2/2024 bang tién, 500 dong/CP
Tra c6 tire dot 1/2025 bang tién, 1.000 déng/CP
Tra c6 tirc ndm 2024 bang tién, 500 dong/CP
Niém yé&t c6 phi€u bd sung - 642.382 CP

Niém yét c6 phi€u bd sung - 6.839.960 CP

Hop DHDCD bat thuong ndm 2025

Hop DHDCD bat thuong ndm 2025

Hop DHDCD bat thudong ndm 2026

Lay y kién c6 déng bang van ban nam 2025

Tra c6 tuc dgt 1/2025 bang tién, 2.500 dong/CP
Tra ¢ tirc nd&m 2023 bang tién, 400 déng/CP
Tra c6 tuc dgt 1/2025 bang tién, 1.500 déng/CP
Lay y kién c6 déng bang van ban nam 2025
Lay y kién c6 déng bang van ban ndam 2025
Hop DHDCD bat thuong ndm 2025

Hop DHDCD bat thuong ndm 2025

Hop DHDCD bat thudong ndm 2025

| Weekly Wrap



s .
> SHS |5
P Tai chinh thinh vuong

LICH SU KIEN TUAN TOI(2)

Ngay thuc hién véi Niém yét

Ma CK Ngay GDKHQ véi C6 turc, thudng, Loai Su Kién
phat hanh thém & DPHCD

GDW 45759 Tra cd tirc dgt 2/2024 bang tién, 986 déng/CP
GDW 45759 L3y y ki€én c6 déng bang van ban ndm 2025
ACV 45759 L3y y ki€én c6 déng bang van ban ndm 2025
TBC 45759 Tra cd tirc dgt 1/2025 bang tién, 1.000 dong/CP
SBB 45759 Hop DHDCD bat thuong nam 2025

HSG 45789 Hop DHDCD thudng nién nam 2025

CAG 45789 Hop DHDCD bat thuong nam 2025

NSL 45789 L3y y ki€n c6 déng bang van ban ndm 2025
HTC 45789 Hop DHDCD bt thuong nam 2026

EMS 45789 L3y y kién c6 déng bang van ban nam 2025
BMS 45789 Hop DHDCD bat thuong nam 2025
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

S6 43 Ly Thuong Kiét, Phuong Cura
Nam, Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 6, Cao 6¢ van phong HDTC, sd Tang 8, Toa nha Thanh Lgi 2,
36 BUi Thi Xuan, P. Bén Thanh, S6 03 Lé Dinh Ly, Phuong
TP.HCM Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn Email: contact-dn@shs.com.vn
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