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A DIEN BIEN CHIEN LUQC THI TRUONG TUAN
Sau 05 tuan lién tiép VNINDEX ting di€ém tur vung gia 1.630

Index Tuan HOSE +/- HNX

Thdng ké thi truong

Index 187079 & -04% 25296 # 03% di€m Ién vung gid quanh 1.920 diém. Thj trudng da chiju ap luc
KLGD (trCP) 540567 ¥ -15.8% 51268 ¥ -6.2% diéu chinh khi VNINDEX lién tuc chju ap luc ban & vung gia
GTGD (ty VND) 175,271.66 & -15.4% 11,880.14 ¥ -1.9% quanh 1.900 diém. Trong tuadn VNINDEX cé 04 phién gidm diém
— o lién tiép, ap luc ban gia tang kha dét bién trong phién cudi tuan
& nhidu ma. K&t tuan VNINDEX giam -0,44% vé muc 1.870,79
3540 ovo  vee [ ss. diém, dudi khadng cu tdm ly 1.900 diém. Trong khi VN30 két
tuan giam -0,12% vé muc 2.077,76 diém, chiu ap luc ban & vling
-a027 vie  rx D o 2.100 diém, ki€m dinh lai vung gid cao nhat nam 2025 quanh

2.055 diém.
-438.4 VNM & [ :s0-2 Vi ap luc ban manh trong phién cudi tuan, thi truong phan
héa manh. Da s6 chiu ap luc diéu chinh, gidm diém sau giai
-6226 vim - kec NNEs7s - doan tang manh véi cac nhom nganh giam gia géom bao hiém,
dién, cong nghé, vién thong, dét may, thép, ban Ié... Ngoai mot
110523 ves  sTo NNNEEC 5 nhém nganh tang diém sau giai doan diéu chinh nhu hoa
GTBan: (32,630.21) 20,473.86 :6Tmua CNat, phan bon, bét dong sén, cang-van tai bién... Thanh khoan
Bién déng gia Nganh theo Tuan trong tuan giam, khoi lugng giao dich khop 1énh giam -22,8% so
i Vvai tuan trudc, trung binh QSO triéu c6 phiéu/phién. Qho thay
UNindex dong tién ngan han suy giam sau giai doan tang ndng, luan

Tién ich Céng déng
Tai chinh

Ngan hang

Vién théng

Nguyén vat liéu
Hang Tiéu dung
Dugc phamvay té

Dich vu Tiéu dung

chuyén cé tinh chat dau co ngan han nhu da dé cap. Khéi ngoai
ban rong tuan thd 2 lién ti€p vaéi gia tri -3.168 ty dong trong
tuan nay.

Trén thi trucmg phal sinh, ky han 4111G2000 két phién & muc
2.076,0 diém, gidam -0, 53% so Vvdi phién trudc. Chénh léch
chuyen am —1 ,76 diém so vai VN30. Cac ky han 4111G3000,
4111G6000, 41I1G90000 chénh léch trai chiéu, thu hep tlr +2, 55
diém dén —1,76 diém. Téng khai lugng hop d‘éng giao dich giém
-14,7% so véi phién trudc. Céac trader giam vi thé dau co trong

Dau kni 25% phién, nghién vé VN30 bién déng trong bién dé hep. Xu hudng

Céng nghicp ngan han 4111G2000 chju &p lyc kiém tra lai vung gid quanh

Coéngnghé Théngtin  -4.1% 2.050 diém. Khai lugng ma Ol ky han 4111G2000 la 33.238, giam
6%  -4%  -2% 0% 2% 4%  cacvith& nam gid.

Xu hudng ngan han VNINDEX duy tri tdng trudng trén vlng
hé trg gan nhat quanh 1.850 diém, ho trg manh hon 1.800 diém.
VNINDEX rui ro tao dinh ngan han vung 1.900 diém -1.920 diém
khi cé 03 phién lién ti€p chiu ap luc diéu chinh. VNINDEX chiu
ap luc kiém dinh lai vung dinh gia nam 2025 sau khi vuot qua va
c6 thé chuyén sang giai doan tich IGy ngan han sau 05-06 tuan
tang diém lién tiép.

Thi truong, VNINDEX déa c6 giai doan tdng manh 05 tuan lién
tiép tUr vung gia 1.630 dlem lén quanh 1.920 diém. Ap luc ban
tang manh trong phién cudi tudn dén tlr nhdm c6 phiéu Nha
nudc sau giai doan tdng gid rat manh trudc ky vong cua nghi
SHOSE mHNX quyét 79-NQ/TW. Bén canh théng tin cudi quy 4/2025, du ng

S—— cho vay tai cdc cong ty chiing khodn udc tinh khoang 406.000
ty déng, la muc cao ky luc tir trude dén nay. Trong ban tin cudi

m . tuadn trudc chdng téi da khuyé&n nghi cac vi thé dau co, ti 1é don
b&y cao, nén xem xét co ciu, gidm ti 1& du ng khi théng tin tdng
du ng qui IV cla cac cong ty chiing khoan cong bd. Thij truong
== c(ing trong giai doan cdong bd k&t qua kinh doanh qui 1V/2025.
Qua do co thé danh gid toan dién tinh hinh kinh doanh nam
2025 va trién vong 2026 cua doanh nghiép. Nha dau tu co thé
xem xét cac co hdi dau tu tdt & cac vung gia cd mure rii ro dugc
kiém soat tét han khi thi trudng giam diém.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
[l cac ma c6 nén tang co ban tot, dau nganh trong cac nganh
M chién lugc, tang trudng vuot troi cda nén kinh té.

Gia tri giao dich mua/ban rong ctia NDTNN (ty VND)
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DANH SACH CO PHIEU THEO DOI
Ving mua
du kién
(1.000 d)

Gia hién tai

(1.00040) (1.000 d)

GAS 100.80 61-63 110-120
PVD 27.60 24-25 31-33
SAS 40.79 36-37.5 50-52
FRT 151.80 148-151 175-180
TIP 19.50 18.5-19.5 22-23
VTP 114.70 107-109 130-132
VTO 12.05 11.8-12 14.5-15

BANG DINH LUQONG TUONG QUAN CAC NHOM NGANH
ThéngS6 Bstbong Cang- Van

San tai

Trung dai han

Trung dai han
Ngén trung han
Dong tién trung han  puong_Giam
Hé sé VIX (normal -

200 > +200) -290.7 -296.2
Tuong quan- Yé&u hon- Y&u hon-
VNINDEX Manh hon Kém hon
C& phiéu TOP BVH PNJ
PRE PSD
% Thong So6 pién N°',‘?
Nghiép

Trung dai han

Ngan trung han Tich Luy
Dong tién trung han Am_Tang Money._in
Hé s6 VIX (normal -
200 > +200) -40.7 -240.9
Tuong quan- Khong ddi- Yé&u hon-
VNINDEX Kém hon Kém hon
e NT2 PAN
C6 phiéu TOP POW ANV

Tang Truong Tang Truong

Gia muc tiéu | Gia dirng 16

(1.00040)

59

21

34
140
17.5
102
1.3

CaoSuTN

Ngan trung han Tich Luy  Tang Truong Tang Truong
Dong tién trung han iy Luy Am_Tang Duong_Tang
Hé s6 VIX (normal -

200 > +200) 8705 -265.8 -274.7
Tuong quan- T6t hon-Kém  Yé&u hon- Y&u hon-
VNINDEX hon Kém hon Manh hon
C8 phigu TOP vie GMD GVR
DLG MVN TRC
ThongSoe _, ... . .
Bao Hiém BanLé Thép

Tang Truong Tang Truong Tang Truong

Tich Luy

=Ce).7

Yé&u hon-
Kém hon
POM
TVN

Duoc

Tang Truong Tang Truong Tang Truong

Duong_Tang Duong_Tang

=268}

TGt hon-Kém
hon
DCL
DP3

P/E

201
17.2
1.7
41.9
6.8
36.5
8.5

Chirng
Khoan

Tang Truong Dieu Chinh  Tang Truong Tang Truong

Tich Luy

Am_Tang
-277.0

T6t hon-Kém

hon
PHS
SSI

Thuy San
Tich Luy

Tich Luy

Duong_Giam Duong_Giam Duong_Giam

-126.9

Yé&u hon-
Kém hon

ANV
VHC

VNIndex

Tang Truong
Tang Truong Tang Truong Tang Truong

-324.4

77

41.3%
5.4%
23.7%
26.4%
-16.8%
-9.2%
-2.4%

Cong Nghé-
Vién thong
Tang Truong
Tang Truong

Duong_Tang

-279.8

Y&u hon-
Manh hon
FOX
VGI
) EVIITT R
VLXD

Tang Truong
Tich Luy

Duong_Giam

=978

Y&u hon-Kém
hon
PLC
DHA

VN30

Tang Truong
Tang Truong

Duong_Tang

53298

Yé&u hon-Kém
hon

Thong s6 co ban

T.truéng
PLET RG]

T.truén

nhua
1.1%

53.1%
170.7%
55.2%
42.4%
-20.2%
13.5%

DETE G

Tang Truong

Diéu kién giai ngan

Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan

Dét May-
Da Giay

Khu Cong
Nghiép

Tich Luy  Tang Truong

Tang Truong Tang Truong Tang Truong

Duong_Tang

-302.3

Y&u hon-
Manh hon
PLX
GAS

Ngan Hang

Tang Truong
Tang Truong

Money_in

-360.1

Yé&u hon-
Kém hon
BID
HDB

HNXIndex
Tich Luy
Tich Luy
Am_Tang

-225.9

Yé&u hon-
Kém hon

TichLuy  Duong_Tang
-138.0 -277.6
Y&u hon- Yéu hon-
Kém hon Kém haon
TET GVR

VDN IDC
Phan Bon- Hang
Héa Chat Khong
Suy Giam Tich Luy
Tich Luy  Tang Truong
Am_Tang Am_Tang
-210.7 -255.4
Yéu hon- TGt hon-Kém
Kém hon hon
NFC SAS
BFC VJC

% Nganh

UPCOM <
tang

Tang Truong

Tang Truong 65
Duong_Tang
-264.1 74
Yé&u hon-
Manh hon

MARKET LENS
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TIN NOI BAT
Sang nay, hol nghi lan thu nhat Ban chap hanh Irung uong tang kKhoa 14 tien hanh
phién hop d& bau B6 Chinh tri, T8ng Bi thu, Ban Bi thu, Uy ban Kiém tra Trung uong
Dang, Chu nhiém Uy ban Kiém tra Trung wong Dang. Ong T6 Lam, Téng Bi thu Ban
chap hanh Trung uwong Dang khoa 13, triéu tap vién hoi nghi phat bi€u khai mac va

Trung uong khéa méi bau thay mat doan Chu tich héi nghi diéu hanh chuong trinh hi nghi.

ong T6 Lam, Tong Bi thu __ . . o A s O
Ban chap hanh Trung Trén co sa thuc hién nghiém Diéu 1€ Dang, quy ché lam viéc, quy ché bau cu va cac

o X .~ Nnoi dung lién quan, phat huy cao dé tinh than doan két va trach nhiém, thuc hién t6t
uong Dang khoa XIll gitr NP A 5 noAd . s o e s 9

. = , nguyén tac tap trung dan chu, Hoi nghi Ian thir nhat Ban chap hanh Trung uong Bang
chuc Tong Bi thu Ban f s 8 g L a o , A s

o . khoa 14 da hoan thanh cac ndi dung dac biét quan trong: Bau Bé Chinh tri, bau Téng
chap hanh Trung uong _. - p o 7 S - .

. R Bi thu, bau Ban Bi thu. Tiép do, Trung wong bau Uy ban Kiém tra Trung uong, bau
Dang khoa XIV. S o o -

Chu nhiém Uy ban Kiém tra Trung uong.

Ban chap hanh Trung uong Dang khoa 14 da thong nhat tuyét déi bau 6ng Td Lam,
Tong Bi thu Ban Chap hanh Trung uong Dang khéa 13 ti€p tuc gilt chirc Tong Bi thu

Ban Chap hanh Truna uona Dana khéa 14. L
Viéc nang hang nay da dua cac céng cu ng c6 bao dam cua Viét Nam Ién cao hon

Fitch Ratings nang mirc mét bac so vdi XEp hang Tin nhiém Nha phat hanh ng dai han bang ngoai té (LT FC
danh gia dai véi cac cong IDR) vén dang & muc BB+.

cu ho c6 bao dam uu tién

dai han cta Viét Nam tur Tuy nhién, Fitch cling luu y rang hanh déng nay chi dp dung riéng cho cac céng cu ng
BB+ I1én BBB-. co tai san dam bao va khong lam thay d&i xép hang tin nhiém quéc gia tong thé cla
Viét Nam, v8n d4 dugc xac nhan & mirc BB+ vdi trién vong On dinh vao gitra nam
2025.

Gia vang lan dau tién vuot méc 4.900 USD/oz trong ngay 22/01/2026, dugc thic day
bdi cang thang dia chinh tri kéo dai, ddng USD suy yé&u va ky vong Cuc Du trir Lién
bang My (Fed) sé& cat giam Iai suat. Trong khi dd, gia bac va bach kim ti€p tuc 13p cac

Vang thé gigi vugt méc - o
muc cao ky luc madi.

4.960 USD, bac va bach
kim noi dai chudi 1ap ky

luc Hop dong vang tuong lai tdng manh 1&n 4.962 USD/oz, hudng téi méc 5,000 USD O

cac kim loai khac, bac giao ngay vot Ién murc cao Ky luc 96,58 USD/oz. Bach kim giao
ngay tang 4,6%, 1én muc ky luc 2.601,03 USD/oz. Trong khi do, palladium tang 3,3%,
én 1.900,59 USD/oz.

Co ché diéu chinh bién gidi carbon (CBAM) cua Lién minh chau Au (EU) d& budc vao
giai doan thuc thi chinh thic tlr ngay 1-1-2026. Co ché& yéu cau cac nha nhap khau
EU phai mua ching chi dé bu ddp cho lugng khi thai carbon tich hgp trong hang héa
nhap khau tlr sau Iinh vuc phat thai cao. Cu thé gom sat thép, nhom, xi mang, phan

Xuat khau sang EU: bon, dién va hydro.

Doanh nghiép can sém
chuan bi dir liéu phat thai

carbon Phat thai da dugc dinh gid bang tién that. Cac chi phi 8n trong chudi cung tng cé thé

khi€n mot s6 doanh nghiép xuat khdu Viét Nam khong dd kha ning thdm nhép thi
trudng chau Au (EU). Tai Viét Nam, cdc nha san xuat cdng nghiép nang dang vira phai
xoay s@ dé do luang lugng khi thai carbon nham dép (ng yéu cau bén virng tur cac thi
trudng xuat khau chinh, vira phai chju ap luc 16n hon tir CBAM cua Lién minh chau Au.

Sd Giao dich Ching khodan TP.HCM (HOSE) vira cong bd danh muc cd phiéu thanh
phan VN30 co hiéu luc vao ngay 02/02/2026. Trong dot dao danh muc lan nay, cd

Pao danh muc VN30 ky phiéu VPL da dugc thém vao, BCM bi loai ra..

thang 1/2026: VPL gia

nhap, BCM bi loai ra Theo du bao trudc do, VPL da dap ung day du cac tiéu chi dé gia nhap VN30. Nguagc

lai, BCM c6 han ché vé tiéu chi thanh khoan t&i thi€u khi khéng dap ing muc 30 ty
dong/phién. Ngay cudi cung dé cac quy tham chiéu VN30 co cdu danh muc la ngay
30/01/2026
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh

Dinh gia Thi truong: P/E

27/01/2023 24/10/2023 25/07/2024 25/04/2025

— VNINDEX - P/E cd ban (D) — YNMID- P/E cd ban (D) = VNSML - P[E cd ban (D)
—Ngan hang L2 - P/Eco ban (D) — Bt dong san L2 - P/E cd ban (D)

Dinh gia Thi truong: P/B

25/04/2025

27[01/2023 24/10/2023 25/07/2024

—VN30-P/Bcobdn (D) — VNALL - P/B co ban (D) — VNINDEX - P/B co bén (D)

) / VNALL-P[BC.227 @

B8t dong sd. 9225

VNINDEX - P_ 1843

VNMID - P[E. 1480
1400

(up1) upg 0o 3/d ‘URQ 99 3/d

500
22/01/2026

Phi téil chinh - P/E ¢d ban (D)

INDEX - P/_ 230 i)

(up1) ung po

1.40

050
22/01/2026

VNSML - P/B co ban (D)

—Phi tai chinh - P/B cd béan (D) = Ngan hang L2 - P[B cd ban (D) — Bét dong sdn L4 - P/B cd bén (D)

Ngan hang
Dugc pham 31%
vayté
0% Hang Tiéu
dung
Dich vu Tiéu 8%
dung
4% B Nguyén vat
ligu
8%
Cong nghiép
9%
Tai chinh
Cong nghé 29%
Théng tin
4% Tién ich
Coéng déng
2%
Top Von héa
Ma Von héa ROE EPS P/E P/B
VIC 1,241,442 5.6% 1,147 140.4 3.9
VCB 593,253 16.8% 4,202 16.9 2.7
VHM 494,943 11.7% 6,134 19.6 21
BID 365,111 16.7% 3,781 13.8 2.2
CTG 309,901 21.0% 4,292 9.3 1.3
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
HID 4 18.23% 5.7% 712 9.4 0.5
DCL 1" 16.45% 2.3% 476 M.3 2.6
DLG 4 13.75% 27.9% 762 4.7 1.2
ABR 1 13.08% 5.7% 795 17.5 1.0
TYA 4 12.64% 17.9% 3,352 5.8 1.0

Top KLGD NDT nuéc ngoai mua rong

ACB 13,986,484 19.9% 3,385 7.3 1.4
KBC 9,532,017 6.5% 1,872 20.0 1.4
VPB 8,784,246 14.6% 3,024 9.7 1.3
GVR 6,344,700 10.3% 1,569 24.9 2.4
STB 6,118,018 20.9% 6,519 9.7 1.9

Top KLGD I6n nhat
Ma KLGD ROE EPS P/E P/B
HDB 402,317,448  23.2% 3,060 9.5 15
SHB 289,613,849  19.0% 2,577 6.3 1.1
VIX 283,737,939  24.1% 2,766 8.9 1.9
HPG 176,940,674 11.9% 1,876 14.3 1.6
VPB 166,615,786 14.6% 3,024 9.7 1.3
Top 5 c6 phi€u giam gia
Ma +/-% 2{0]= EPS P/E P/B
cmv & -19.63% 7.4% 1,032 9.1 0.7
PMG ¥ -18.93% 3.0% 444 19.1 0.6
NNC & -16.42% 29.2% 6,233 9.0 2.4
KLB & -12.40% 247% 3,209 5.0 1.1
GEE ¥ -11.35% 44.5% 9,095 22.4 9.3
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban 2{0] 1 EPS P/E P/B
DXG (17,523,081 2.2% 396 39.8 0.8
VCB (14,663,902)  16.8% 4,202 16.9 2.7
HCM (13,036,542)  9.4% 1,453 16.3 1.8
NVL (11,017,189) -7.7%  -1,926 - 0.5
VRE (9,749,997) 11.1% 2,144 14.9 1.6
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LICH SU KIEN TUAN TOI

Ngay thuc hién véi Niém yét
Ma CK

Ngay GDKHQ véi Cad tirc, thudng,

Loai Su Kién

phat hanh thém & PHCD
QTP 26/01/2026 Tra c6 tirc ndm 2025 bang tién, 1.000 dong/CP
TMS 26/01/2026 Tra c6 tirc ndm 2024 bang cd phiéu, ty 1& 100:2
Thuc hién quyé&n mua tréi phi€u chuyén dadi, ty 1& 42.33:1, gia

TMS 220 100.000 dong/CP

SDB 26/01/2026 Hdy niém yét cd phiéu

S96 26/01/2026 Hday niém yét cd phiéu
TDG 26/01/2026 Giao dich b8 sung - 968.458 CP

PCC 26/01/2026 Hop DHDCD bat thuong nam 2026

PBT 26/01/2026 L4y y kién ¢ dong bang van ban ndm 2026
QNS 26/01/2026 Hop DHDCD thudng nién ndm 2026

DPH 27/01/2026 Tra ¢ tirc ndm 2025 bang tién, 2.000 déng/CP
POW 27/01/2026 Giao dich bd sung - 44.949.496 CP

STD 27/01/2026 Giao dich [an dau - 20.000.000 CP

SAP 27/01/2026 HUay niém yét cé phiéu

BII 27/01/2026 Hay niém yét cd phiéu

VLF 27/01/2026 Hday niém yét cd phiéu
AAS 27/01/2026 Hop DHDCD thudng nién nam 2026
HAX 27/01/2026 Hop DHDCD thudng nién nam 2026
HDB 28/01/2026 Giao dich bd sung - 1.145.860.486 CP
THP 28/01/2026 Hop BDHDCD thutng nién nam 2026
VOC 29/01/2026 Hday niém yét cd phiéu
MAC 29/01/2026 Hop DHDCD thudng nién nam 2026

SPV 30/01/2026 Hop DHDCD thudng nién nam 2026

VIM 30/01/2026 Hop DHDCD thudng nién ndm 2026
PMW 30/01/2026 Hop DHDCD thudng nién ndm 2026
NED 30/01/2026 Hop DHDCD thudng nién ndm 2026
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

S6 43 Ly Thuong Kiét, Phuong Cura
Nam, Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Nbi,
s0 41 Ngb Quyén, Phuong Clra
Nam, Tp. Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 6, Cao 6¢ van phong HDTC, sd Tang 8, Toa nha Thanh Lgi 2,
36 BUi Thi Xuan, P. Bén Thanh, S6 03 Lé Dinh Ly, Phuong
TP.HCM Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn Email: contact-dn@shs.com.vn
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